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B970-1973) HE£aR A FYFEHl 1 PAoRA Al
A7k BAA S i
B Ak A2

o3}
H
gy 19739 o s Al
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(Seven Eleven Japan, 19731d), o} 2711 WA (Aoki Internatioanal, 19761),
= =79 (Doutor Coffee, 19761 d) <] o] olojxt}t. 1 olf&= WA F
Zbstalal A FAAHE € —Erx}?{r"éo] ol lojA Add7Izre] WA 9] 7]
7F FAEJAT] wolth obgAE A8 1970t 23 1980t 2= 7bA] 1A}
ol 9Ee 2 ARl
A2zt Fe AFAHEAZALY ol F29 A7t ol FoA=)e F
2 F71Ee] =l 19833 H-E Al Fe Tl 19834 JASDAQS =Wyt &
B WA o] BASIA=H FF - SAPAA Fgol HAE A 14 B3
Af7)Ygel trE AASHATE 19829 7 19841 Afolell 37
7hel w71 o] A=Atk (Kenney et al, 2002). 3FA%F 198613 ol a1(19854
ZepAbehe] ol :) & <late] wiAFd el #de kA Xk diw Qlske
Fd71del FAaste ARG gh& 29 o] o] wiE A oAl LA AT
of ek FAko] sEo] Attt A3 & 1995d AHelZWe o] g3kl ¢
A Aol QIEYl H Algtuj=yzrt BT AFAIEY Ve

AAA ALE o]FojFom HAREAAY L AHH I o]

o

2
~

I:
=
A ZY

T} 7

rir

=

( ml
e

o

Hﬁ

I

AFEES] A 35S FESTh sHANE 90d Tt 2o WEAAS S =
a4 AdFEe 7138 23

1>
N,

=

q
o 71815 ARAAE FYANAE hesA Raad v, o
BARE ANRRAn HR SR A =g s & ¥
ek 19049 AT EUAE S8 AT AW wAT F219BE

H
of Ae FalA TarIdel F SgERE ofyet 74177}%1 Xl%é}‘i L= i
7

>
d

= dlen A EES AT IAVIdSEA A2 HuA XWEQ ‘4
2000 =0l Sl AA <

S AR oHAANS FAN 1 el ARFEAA] AuE ween
A Esle 53 GuEN R vele, MAERY S °§°ﬂoﬂﬂb X*zﬂﬂ%it}—t—

A7 o] mhe dehiA S

B AR 1o 5, daeh, LA FARRALUEAY
2 4y A BAGRATRYE FA/F AgRTe] AU
12h5 9l th(Kenney et al, 2002). 3917190 e A%e AR, A D A
ed, mYSA, FAANL, AV, BFH LT Afekarh LAHo R
19724, 43709] A 9719), WEFACGRHEAA Ak, 3ELBGHERT), T

S
R-ﬂ
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o] Al A 7](Tateishi electric), 123l UE4bd-SF(H ARG )0l FAHg AL
2l = 7] 9] & 719 21 Kyoto Enterprise Development Company(KED)7} A ¥ &
AA 12 Fel AZME e li} Afrotsos slA E97]= FAEA X
shdth 1980t Zutoll wj=k A7) o] ARL TS W] AlZEEEA
A2zk MA NG Fol *ﬁ”ﬂ‘”ﬂ& 23 FAETE dEo A AU
th 19959 dEABF = 7 H=Y s FEAEAE G A gste] o i A
Mo gage] nHFEHHEA 1996d YEZo]Z o] ~(Nippon  Life
Insurance) 2} $-A] & A #(Ushio Electri)Z B #3+ 4170 71d°] FA8+e] 1000
o Qo] Ao = NipponWHAAES AP L 7|AFWMAMNI LR AZE
Wl 3 (Softhbank) ¢} 3] 7}2] A1 (Hikari Tsushin)®] FAAFE A28t &
o Al A WA I 19951 o] Folt}, 1o =

N23rbe e F834ke] ASA FEE 7905 B2 EvF 2k &
ow FF2B| ALl gk Aol zlo] HofetA| Fom kstE TP

R o] Foj A A okt

F

Qro AN EUzE JPo HH) GEHe) BES HelFAW AT w
A9l 2lAkgle] wleba Shate] obH & o]t

3.2. JAYJAZA 7197HH o ZA2H
Quel ANYrtE olmAzee AALAGANN FFolo] AzE Fol
ah= & AAs] el TS TdARS

] ]
Jof 2] =208 ol whebA 1970 ol =
ol Fol Mt 11.

1950-60 o 1970-80\d th 1990 o 2001~
Q8 F 32 AR & T FE5 A9t AAEYE
AT WAEA | AQU710e) BAAL

o B MEAY T4 | @ TARRAZARQ06AA) | @ Aue YA} .

~ N p o FIF 28 A F (20013
o TASATHRAA) | 0 BHAAY % (200794) .
o A EAAE SN o HARE~Y o IANFEFEHA f}?ﬁ; 20’(;2‘; ;M JM)" ©
o TURUERALZAY | @ FuI3RE05AA) o R A, | g Sraeaae

(2001504 o AR 2EEAY A

T AAAAA ¢ HAEEZY 2SR A ES Yo7, AN, @5 SHeR.
AGAA{ AL 7 DA Z A, FA4 LR %?(2013)
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1980 th= Ao A4 gefsiatd el AN SRE Sk 1983 =
stolHl A =S Fokstatr]l A THawmEe 2=, o], 1988 = 7

o]
’ H
AWy ool AAREJAL HEr|edolu Aulaatd el A dAdS dskstr] 9

Az Aol ApoldavkA, gl A A Fo] AEEdY. dE SN EA
(A, ZARRE) = AFAEAAS AA&A™ b, gy & FaA A9
o Ty H AJuESFAHIALS A MLFVIAFAALANL 241 S F
Atk o well AT/ E Aol Al & AR A Dol AuE 7] A
ZHaksiek 1989 ol = T7h7keh Abeld~sba ) 7F ISR Al =A 7ht ket

d ZhepATI el A E L
A AL shellA 1990 -1994d ol = &k - A&
AEA o AHl, AAQzetmA Y] HAawsa H o gARstae] Qe =
A

& AT FEOI /& A nRAFAE AT AW MAL 2

QUFF] AU} ol Fol Ak FrEe Fe AIUAGAL] WA FoIA

FEA ATl Mol B - Fuis v E Sk @ W Frime AnE
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WF s v deA gt olft F1el8e ZAAW AAHL
& vpAshslol s A ol REaAQ] PiolR

AFA A} o

fued)
o> I
o
S
>
[S—
QO
O
9]
rL
o,
o
o
o
e
o
4z
rlr
-
Hl
2
)
0,
o F
X
oY,
o,

N,
)
>,
T
o,
™
Og‘:,"
i,
S
X

]
N[O oX,
LW
Ik

-
—
<o
O

2
o
o
32
=
+H
-
. B
2
ol
2o
o
o M
=
D
S
S

=
b =



QAR Ol A7} o FA] B O] HEA ZE e uk A 4.7 g 59

HESAE Fx3teto] Hl=yx GEYA, ARG AE A, 7471803 Q)
ARY 5 F23 a4xS AL A 200194 2009 7F AAAGA
& A9 A7l A TREAIAA 2009974 187112 A

SY=EHAFS BAL
dFY2E ZEAES widsar 20109 39 °F 10,2008 +4-T4&719 %
20070 thsto] Abetg®H UELAE FSokdth 3 7000070 ol el A =&
LIRSS Eavi g A

EEERE EE

o
%
N
~
ol
= 1
_?L'

F AL otdn AU 3F Ay FH
A3 Ak FoF 5 2439 (Structure holes)o] EA3E A F e ~E A E
o] A ES A} lfn]2Y S rEAYttaE AR 2pEo] A ALY
Ao wma ALATIAZE A W2 AAEJYE S Z2U17F A S AR
2 Aol S H ALY A A& XH kel FEEoke Abstg o] A dstA
g obyal A 9EsI/ FRsiAE g Jdd g TH o A
of FolQIA AFHom A EHIL YS ¥

=
o] W Zolgkm 3 W, AjFH| =LA AT Eﬂgoi
g}

/11'
g:]]
3} 27hE A s} 2] of
AASIE Qskshae] Tel e AR Ashw AAHAY Gehlel Hol
Taa AAQE AR AANHAA Fehw vk O e At
A% Acdele] ze dEsast oldTant 5& APA A A2
2B A8 e gto] ool AR
33. AA7IY ZEEA 71H47HH A ZA2=H
P22 19909t 5o AxRGAAA FA27IA(EHY 3000 79 2AHESE 100

qholl wigho] AT dE=E, 19913} 19961 Alolol A= AHE Ax
JAe 10067 adon] 1 i 860007 FEolth EANAS ANA %
AA)Q(EE A1) BASE BER s ARe Afel AEHgon o
Aol AAE 2o 9% wﬂ%ﬂ Bt g Fa7190 oE g
wEA R W g 0% 9

f

AH)sAth 1998 12€e] W&ozl S¥AlE S
A 30x dlem el AMEE 74]291 SAeEME A s ¥
< 3-5d B¢k Holm d 3%l HIHEA S7HF ZIHE ATk kAR A =
= A2 T2l Aol Aol FARE ST A

dolojr dEAGF= AA7IES FESH] A AAFFEZAR A 7%
& FA7IA7IEFAAE(dER SBIR)E AAsAT A2 ARy



(FAV1AERAGE 5)e Batel Bt RED A4S ANEANS B
BE Sl hES SOV WAAIG /1Y % 2l T FOEA A
A7) Aol U A9 Telw wEwACl G AAA s e
ARALCIAZI W AT R GEBAGA] AP0 FRA
FelRo RN E ] AdAF % LAAT) N AL§At b w
AGFPETI% ARl Baw AFBA) 2TNE FYFRALR
oA WA g EAstel HES FAS] AFARE SR
53 gegel dokm FrhE 199 A9l 1 870 FEsta BAgE

HMALE AA JASDAQ, s45dAHLE, s AMNASDAQ JAPAN)O A
TN 2 Aaxdo] JhestEE AT NMESEST, 2004).

ek 1990 ] el A 2000 dl 2 Do) 7|d7EH AEAE e EH
P44 daret MS Fgekd 7I9A Y v8o] of 80,0008 o]l d
T A7 Aol A FAAY o9 slg WAy dhE sl
EZst Al Al Atk dEE dEFAAANFE A o8 &
# (Over-the-Counter, OTC) &7EL 1998 o] do] YHFE U&=
719l A= ‘EFdTA Y 22 Agu itk oAl TEE7] 919
Ao A 2id o)4e] A ARE AEdor 3, 187€E o
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(/SRR G 9158 H, 2004).

Do
S
S
S
rL
=
Lo
b
ol
L -
Lo
A
oX,
lo
N
e
Lo
>
=
=
N2
s
vl

= AR GeE Ko SPseus FEH 54 Advin
SO ZAAAE 2 JTE BRE A FAA udet Yok
2

GA7k H A3
Que] VG A3 AMA AN FASD AU AFSEEA
QB BPAL AUA Ed ol qrt

A& 7|471A o ZA 2" 1x3}

4.1. syl 7uk A ZA 2H

g skl 2 = 2003 el 1,00070AH8 248kl ar, 20083 3€ 21,7737 Aol ™
2013 A= FAFR L5367 A 2l&kd H 5 HAsto $heH(TDB,
2013). AAkd el AAIg 20159 % dish WA 7| Gz w2 gish wlA
719 45 20149 dA 1,80770AFel ], 2009972014 713F F
& 396704, 2 717 T AYgE 71 7237042 vERg T 3 A9
2 2008 247§ Akol A 20140l = 4THALR S 7beFd L

AANGA(2015)0] wWEH JEFHEE blo] oA Aol 779 IT(e]
Zg A, AZEY o) Eoprt B}l 2008 d =9 Hlw et Hlo] - WA o]
oJ57]7] Eobrb FbEA A Ao A AL wFe] =i giste] AT

rulm

FE
o
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Aol o] Q& vlole st ITaZE e Hzto] 714 F=gzith o
St Z WA 7 d7E B2 A9 3270 Wisks Ay SdistEo] Aol
g9l 3278 dieke] diFEo]l =it =S (HinOHE S 2008 d = H] &
TIW7F S 7Feto] 19670A= 19101H, 29]o]ste] tiet&y & AxE Hed. 2
AL AEGUED T SHS 2008 5=l WS 2074AH7F S 7Fske] 8470AE, 391 &
AFZHORBIO S 8F2 370A7E S 7keE 787HA o e A i AP USRS ohAlth
(PAEHD T SH Alo] @ (B FF) sk B5F 2008 =AMR Y 719 7 A
atol Z4zh 591 e 12918 AbAskaL vk A gidt Wiy FrF g
&9 1078 A AHEE, F AlsUEEe] e A9d FAEA] =T A
7F Q= olntEt |l B2 7l Eol fIAskaL T 3, 4.

Sk WA 7)1 Fabrh SaF A<l 2013 (2013 1€971249) 9] &4
ol AH 3l67HAFE A 23, SR 1917RAR 604 %l 2

—

3 5
ez AMuw, 59 vwel 719e 541%7F A W, o] A%
Aol Wgol gsam siok ol B Tole WA 10004 A9, o A\

T 3

2)
g

>~
%0 i

= ]

7] S U A9 dke A 9 F
o gAY %7 FAHI P e ol fi Folurh AdxwAel A
ks A 5o ofe] 74 Bebeele 23 9l7] wlE o] th(TDB, 2014).

&

(9l @ 7HAD

il o st 2014\ | 20084 | «=9) ol gt 2014 | 2008
1 () 169 125 | 16 | @ x=wlo) (G Lanfi) 28 35
2 ALE L) 84 64 | 18 | olol=(&) 27 23
3 LAFFCRHR) 7 75| 18 A O SaIE) v ekl 27 3
4 2T 70 76 | 20 L FFofuk(he il 23 28
5 b Al TR AGHT) 67 74| 21 | EEETCGHEET) 22 25
6 L) 62 55 | 21 | UaobEd(#4iE 1) 22 14
7 LT O L) 56 57 | 23 | E=FFolCHii) 21 20
8 =& TR 53 57 | 24 | A =9 IHERM) 20 22
9 Z7hol = (bifE) 43 43 | 24 | ZFAIVROEIRE) 20 10
10 | FrsdUulLE) 40 45 | 24 | SAMFFEFCKRHEAL) 20 18
11 | Bl &ZA (AR 40 38 | 27 | =FAEGER) 19 33
12 | Alo] 2 (B #5h) 38 51| 28 | ekwb#x (i) 18 18
13 | varok(#E) 35 28 | 28 | E=AIAR(RERD 18 16
14 | gAdgge$= 34 19 | 28 | wlell(=i) 18 18
15 | FRZFGEER) 33 27 | 28 | AANBEACEZER) 18 10
16 | Gl F) 28 33|32 | 9B(HA) 17 23
Ao dEgulA7Ig A48 71 ofdet A A WE 9



(9] : A

<=9 A o 2014 20154
1 TS = (TR 465 432
2 Zh Lo & (i 431 18 ) 113 138
3 LAY (CRBRAT) 111 118
4 LB (RUEBIT) 105 102
5 T FHE (fiihe] 1) 97 107
6 Z 7)ol = (AbigsH) 76 74
7 ol o] X & (B AIE) 67 78
8 olule}7] & (kI IE) 59 76
9 AN ZQ M (B IR) 55 36
10 A 7FE (3 R) 48 40
A7 0GR AAA A (2015)
544 AFe A, wydshgclel big MAA=e FAE @ F 9w
% @ A4S B AR AGREY ] NYHWA d AAA=It oS @
Ak e AALAEE W AT we V1Ee Fa dder @

l:r

£ Bl nlol @ A E A o}
20871 B AL 9tk 167 AFAALe] A7k e 96000 elow o w7
e zrE AFFe s o AAs v AbgAre] 7)d7bA Wtk A e
AR 224708 719 AR 1230009 Mol WRCHHAEFHE  E T,
2015). msloes ZlEol 47w o wAsY S 9
o, gy WAANALEIAR] X7 E(The University of Tokyo Edge
Capital) & A2S L@awA z2tE 3
% UTEC)E Z=Fslo] #FZE3 7)1&3 A A AYNS o] &3 wix7|dx =5
et Aol ZAATF o= WA EAZ 8 BAom 200440

e WA EE =igigte] 100%E=2HE

it

o

@ FH (e At 2
o =aoste] A7 BYss WgAG FASL Ak AAAAR=E
UTEC 159} 25 A=2 $93ta 9o Exgste] A4A%A48 28§
@ WAYIG, BRUs AUARRE AL 5 = AHALANE DL
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[ 5] dEAF 2~ ES] #d AY A A
Ax T8 34

- WA -AAN AE 2EA 2 Foh-AhAA $A4

= lel ofgk WA Fxp 2 (AA AA =8 A F)

- W7E 71 Sl 2g WA Fx &3]

2013 | - Aw 2" gY@ ssE 99 )
- BE AR A
E 719 AAAY (=T ex 9 JlHol(Carve out) XY, LE

ol wuo] Al F7)
A AE gold Bl @ a9 qel w=

2014 | - za el Ay zd ol %a 5 A9 8 A

~ S aln Ads 19

- %zﬂﬂ e A A BE A9 G4% A AZE G and AT
20154 i

- el wes ARy bw ZeAE
S EL L ECPES EE

=4 94S, AAZE(2016)

ol= 1990t o] F&olA olas] & 4 d=d 200-3007 2] FHHoRE
AE st 7Ide 91.7%7F ARVEs AYa A 1909l SR 5
o) 469%7 MR wZUs G swafgrh. AAE/Au s 3
1955-1964 11.1%, 1991 o] % 1996174 245%= S 7 tHE 7]
1997). w714 o] ofAlofell A ZLrkr] Alztebd A st AAZE A Ae] EolE
AP e BN AEe 99 g 2 ANge AR 5
A7 WEolth ol AL AR UrAT FaAQ e ALBA =

& agreln, o 7ge W MAFol, o] Fde 9% WA
o g JIEA AolE FAAIFH oM (Altbach, 1997) AN 7ol &0
He el d 24e Al = A7 dojwth ti71g o] ARl = o 8o
oo ast g9s FAAY d7IdS 2R 7HAE Ad SEFEY
=abah7] A 2erglch

Aol E A okFAAt 2
7]];41;4_0_ U]—‘E_Oi UH}O] }\E}E%l

2 CVC(Corporate Venture Capital)&
U Aotk 71 2BESY FA 714
NTTE=#%, KDDI #& o]5EAa3Alel Y&,
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It 20139 19, FANC Y2 FA~BEQUALS 41, 159 o
wo AEg A4 IT 714S 283k vt pAstE 45w 9

2(Tokyo Broadcasting System Holdings,

AEs] 189 o FRe HEE s

JTHY AL, AAZ, 2016). ol E971= ~eEY 9 F7t= vnseA
W Exlzgole] Zrlo|A ZolE 2= olth 2014d AEFEQIZ 2000t 3
HkR T Ao 46270 Aol AW ~ELE O] ek FExbg e 11540 oz g )
AL G A REad(FEihe 75209 ez 2000 FHtHTh F oFos

Hola T 6].

[ 6] 9=d 2EEQ 2 T4 299, Fhzgd FU5

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
2B EQ(D 836 798 685 513 554 524 496 478 462

FAz e (o9l 1,452 | 1,221 | 1,182 | 768 747 759 557 729 | 1,154
zedgeaeind) | 498 | 450 | 345 | 200 | 200 | 20.0 | 200 | 40.0 | 725

N

Z]: Japan Venture Research(http://jvr.jp/, EARH 2] &5 HQ
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The development path of the entrepreneurial ecosystem in Japan

Park, Jae-Sue - Kim, Tae-Young

Countries around the world have been supporting business establishments in order to promote
entrepreneurship. Even though number of companies grew, it was a limited impact on economic
growth. Thus, establishment policies began to change. So-called 'a gazelle enterprise’ creating
many new job opportunities has been the subject of policy. As a rule a gazelle is an extremely
fast-growing company, which maintains consistent expansion of both employment and turnover by
at least 20% per annum over a period of four or more years. In the case of Japan, policy on
entrepreneurship has focused on technological innovation and environment. In order to construct an
mnovative environment, the location, cluster policy, and quantitative expansion policy of the
university venture need to be considered to promote entrepreneurship. However, policy on Japan's
entrepreneurship is unlikely to support enterprises with high growth potential. Japan's innovation
environment has been limited by the formation of an ecosystem that facilitates the growth of the
enterprise. The reason is that the socio-economic order to support the challenge and adventure of
the entrepreneur is not clear. In the recent situation, instead of the innovative induction of the
market through a direct investment of government, large and medium-sized enterprises have
adjusted the policy to allow adventurous investment in the start-up. Nevertheless, in the
investment and excavation of enterprises with high growth potential, venturing of large enterprises
can not ensure whether or not to lead the innovation in the market. We are expecting active
participation of large enterprises in the entrepreneurial ecosystem, but it supports the independent
growth of the venture with high growth potential. As a member of the ecosystem, the role of
large enterprises should be to observe whether or not to support the independent entrepreneurship
in the creation and growth of the start-up.



