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Risk Evaluation of Impeding Facts for International Tourism Focused
on Terrorism and Policy Limit

SICEE

Byun, Woo-Hee

ABSTRACT

This study was aimed to evaluate optimal market mixes to minimize the
instability of international tourist market demand. An empirical analysis was
applied to inbound tourists to Korean. Korea can play a role as one of
important tourist destinations. The conclusion shed light on diversification in
international tourism market and offer tourism authorities and policy-makers
useful direction for risk evaluation in the tourist destination planning process.
Therefore, using rational portfolio mixes with various return-risk options can
facilitate a more stable pattern of arrivals from foreign continents. To achieve
the rational international tourism market mixes, the tourism concerned party
should take the high-return & high-risk option and shift available resources
to five continents. More policy implications are provided to direct tourism

authorities and policy makers.

M 20{(Key words) : ZHEHAIZ(International tourist market),
E=EZF|Q YA (Portfolio mixes), HZ2IE(Terrorism),

EMmIIQl Bt2|(Risk evaluation and management)
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(probability measure), 418 % (belief measure)
bility measure)dl| ot Wo] 7, k& mhetsio] 2t59] /4o g WHHE
= A -gstofof g},

AnbR o2 S5 E= v 7|tX| 9 thE A3t AT F e THeEe +
AEE FFAA} B4t FAXE o]&ste] S ek= W eltH(Crouch, 1996:
Artzner, Delbaen, Elber & Heath, 1997). 3t 9j3o] A= Hde o
FA dair e FstiAME YA Folatz oo WA Ts & AR

F

DO
R
2o
ro

<

o,

N

)

é

s} [‘_‘
=)

ol

e

¢

fo o rlo r&

ho ael do afn e

oXx, ofo
=,
fr
Lot
]
4
k1



2 Jolg & o9t B AAZHAEE NIk FESENE] AN H D
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1995 2,524,106 20,460 417,027 407,411 35,641 12,894 3,753,197
(73.86) (0.60) (12.20) (11.92) (1.04) (0.38) (100)

1996 2,418,443 23,297 464,509 423,346 39,940 11,878 3,683,779
(71.52) (0.69) (13.74) (12.52) (1.18) (0.35) (100)

1997 2,609,990 27,396 493,940 410,761 45,093 13,915 3,908,140
(72.48) (0.76) (13.72) (11.41) (1.25) (0.39) (100)

1998 3,003,706 25,624 471,317 378,612 41,099 15,863 4,250,216
(76.31) (0.65) (11.97) (9.62) (1.04) (0.40) (100)
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(78.44) (0.63) (10.64) (8.84) (1.02) (0.43) (100)

2000 3,949,161 35,727 534,519 452,478 54,067 18,317 5,321,792
(78.29) (0.71) (10.60) (8.97) (1.07) (0.36) (100)

2001 3,815,557 31,607 506,787 428,821 59,682 18,165 5,147,204
(78.50) (0.65) (10.43) (8.82) (1.23) (0.37) (100)

2002 3,845,917 38,509 556,440 503,518 66,973 19,577 5,347,468
(76.45) (0.77) (11.06) (10.01) (1.33) (0.39) (100)

2003 3,353,598 39,075 504,956 481,069 65,717 17,719 4,752,762
(75.16) (0.88) (11.32) (10.78) (1.47) (0.40) (100)

2004 4,273,360 38,153 610,562 498,096 77,921 17,905 5,818,138
(77.47) (0.69) (11.07) (9.03) (1.41) (0.32) (100)

2005 4,489,930 46,713 640,050 508,859 85,200 18,165 6,022,752
(77.56) (0.81) (11.06) (8.79) (1.47) (0.31) (100)

2006 4,607,703 53,338 673,119 534,834 91,516 21,090 6,155,047
(77.03) (0.89) (11.25) (8.94) (1.53) (0.35) (100)

2007 4,746,840 63,609 716,336 559,432 107,829 23,624 6,448,240
(76.34) (1.02) (11.52) (9.00) (1.73) (0.38) (100)

2008 5,092,437 56,053 744,615 592,303 127,569 26,209 6,890,841
(76.70) (0.84) (11.22) (8.92) (1.92) (0.39) (100)

. 52,149,678 526,808 7,798,114 6,565,051 942,711 253,990 68,236,352
A (76.43) (0.77) (11.43) (9.62) (1.38) (0.37) (100)
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ofy

o & obAlob Aol Q8] 9.036% %= F7tetke AdE 71EstaL dvke AS
FESoF & Rolvt, AAA Q] Hit S7HE ()M = oM oH6.014%) 7F A1
?(5 568%)< “¢3lskaL gloeyt, QAllohdol th&( 10.612%)°] 7V =7 W&t
olojA F&5(8.912%)°] 2915 71531

gl oMok FE okl %R okket o B

1996 -4.186 13.866 11.386 3.911 12.062 -7.880 -1.057
1997 7.920  17.595 6.336 -2.973 12.902  17.149 6.497
1998 15.085 6468 -4.580 -7.827 -8.857  13.999 9.306
1999 13.824 6.334  -1.566 1.822 8.188 17.689  10.735
2000 15509 31.123 15.214 17.371 21.597 -1.885 15.727

2001 -3.383 -11.632 -5.188 -5.228 10.385 -0.830 -3.641
2002 0.796  21.837 9.798 17.419 12.216 7.773 3.504
2003 -12.801 1.470  -9.252 4458 -1.875 -9.491 -11.306
2004 27426 -2.360 20.914 3.539 18.571 1.050 23618
2005 5.068  22.436 4.830 2.161 9.342 1.452 4.948
2006 2.623 14.182 5.167 5.105 7413 16.102 3.328
2007 3.020 19.256 6.420 4.599 17.825 12.015 3.947
2008 7.281 -11.879 3.948 5.876  18.307 10.942 6.779

(B 6.014 8.912 4.879 3.178  10.621 6.007 5.568

Mazx 27426 31.123  20.914 17.419 21.597 17.689  23.618
Min -12.801  -11.879  -9.252  -7.827  -8.857 < -9.491 -11.306
o 9.970  13.456 8.171 7.384 8.124 9.104 8.649
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= 2, 98482 3 s Uehlle Axol7|= gt mekd HAd=rt
7 g N9e $28(0.14)e7 JeRdon  olE]l7H0.18), olzaF}k
1), oFA1oH0.22), %(0.34), £A10FoH0.40) w22 eyttt

=
)

(3 USY ?@ « B+ o=

oMb FE bl fY SAbklh ol

S 1.0000 0.9041 0.9247 0.8602 0.9147 0.9163
T 0.9041 1.0000 0.9582 0.9321 0.9498 0.8780
ople}7t 0.9247 0.9582 1.0000 0.9398 0.9744 0.8582
e 0.8602 0.9321 0.9398 1.0000 0.9566 0.8126

QAoRo} 0.9147 0.9498 0.9744 0.9566 1.0000 0.8962
ohzzl7} 0.9163 0.8780 0.8582 0.8126 0.8962 1.0000

Azt
o) /j 3724977 37,629.14  557,008.14 46893221 67,336.50  18,142.14
A=A (4)
AR (2) 836,00890 12,659.04 99,174.69 64,245.68 26,702.48  3,744.17
a4
0.22 0.34 0.18 0.14 0.40 0.21
(cv)
Adzxg5
QR 4.45 2.97 5.62 7.30 2.52 4.85

F) T @9t HlE(ratio) §

o,
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o|X
N
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(E 4) U8Y X TEZZQ 74

(w1 %)
R " =T N RS = 0 B P N
(9%4.0)

Cpﬂ 36.7 11.5 15.3 13.6 11.7 11.2 43.17
Cpfg 36.7 10.2 17.9 16.6 11.7 6.9 37.24
Cpfg 36.9 16.3 19.2 8.9 11.6 7.1 36.52
Cpf4 39.3 16.3 19.2 8.9 11.6 4.7 35.63
Cpf5 41.2 18.2 19.3 8.9 11.6 0.8 37.24
Cpﬂ,- 42 .4 18.2 19.2 8.7 5.8 5.7 43.27
Cpf7 52.6 8.7 18.6 12.3 5.7 2.1 53.69
Cpfs 52.8 8.6 16.7 12.1 5.8 4.0 66.84
Rl 52.8 8.6 19.3 8.7 5.8 0.8

Bl 36.7 18.2 15.3 13.6 11.7 11.2
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