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Valuing Sociocultural Functionality of Traditional Market :
A Study of Traditional Markets in the Seoul Metropolitan Area
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Kim, Ae-Kyung - Yoo, Chang-Keun - Lee, Hee-Chan

ABSTRACT

This study aims to (1) explore the socio-cultural function of traditional markets,
(2) propose a model to estimate the value of socio-cultural function of traditional
markets, and (3) investigate the elements to determine influencing factors for
value estimation of sociocultural functionality. In this aim, a survey targeting
households in Seoul and Kyunggi-do region who have experienced visiting traditional
markets. To estimate the total economic value of sociocultural functionality, a
contingent valuation method was employed to calculate the extent of willingness
to pay (WTP). The results show that the average WTP of participants is 29,084
won. Considerations including education level, expenditure, traditional market's
function in contributing to revising the local economy, and entertainment were
revealed as influencing factors. The findings confirm that the traditional market's
value of sociocultural functionality demonstrate that traditional markets provide
space for the local community and its culture. Otherwise said, the value of the
market’s sociocultural function is the prominent component of inherent value

for traditional markets.

SHAI=20{(Key words) : BEAIZ(Traditional market),
ABI231 7|s(Sociocultural functionality),
TIAA IR EX| =7 1 (Contingent valuation method)
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4 M8 393 A9e AFAgE BT ol BE A5
Aol £43) B AN BARE 425 BAeltt
AEAAT B AT REE Y Agol thd AN B B
Fgere BAG AL - AAT, 20000 AR, 2009)7 QLA L §
E

o AA AL ARAAF S vIAE TFE AU, 2010; 9
2, 2010: B3 - i, 2008) TFE AZoleh. WeHoRE Al
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o A% ol| lolr= A9 A7t whgElojof gt HEAIEe] AbSEsHA 7]%5¢]
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7P3A17%47121% 71 (contingent valuation method: CVM)e]th.

CVME HIAPGAsEe] 74X 7o FEA] o] &= o it} & Ao FA| 9 ¢
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$elueel AEARE 71 EACE pr2gEe oluz ALFon 24H A
o] obd 2ulte] AF FolA AQWAR . FHH T BAH] L oule)
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Bom ISR 2 AT B AUES A 28 ALFE AU
O
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AHom 949 A3 A Axtrel Sk ETH(ERE - 924, 2001).
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A7 dvs FHEEFFE el V(L Y= B.S)— V(0. Y: 5)F, 27
3 Fyldv)e WTPS FAHREZSFE vebdich
Axale] fetel o] me HEe thewt do] Hojd 4 ek

11Y(Bid,;) = ProbBid, < WI'P= 1— F(Bid;;0)

II"(Bid;) = Prob WTP,< Bid;= F(Bid;;0)

A7 w¥(Bid,)E Bid NE SH A9 &, n”(Bid,)E
Bid A A8 ol 2 gt Ao &5, wrpe 949 WAE A&
At O Feele ”“Ei F(-)E 2A28 Exgaold, 248 895e
T W WIPE 43t e $4We] 3449 AT ST 3
THe 283k /EH:?%} = 3

WTPE F43h= ‘%WSEEH "a“%‘_@‘&i X0  HF7%F(central
tendency) Z%o] o|&dtt 1 F9 syt FAHE WTPEXZS A, m’

(truncated mean)= A= Heolt

e
m”* :/ Prob(yes)dB A1)

o0

7] A Ak Aghgk BT = SEAA _2[_01{1 Ml & Hdigke nlst
o olE g A CVMAIA e drtstd 7ol (Bishop & Heberlein,
1979; Willis et al., 1995; Lee & Chun, 1999) Bz (co )l ARl
Aol vl&] BEAQ FYAE AlFdth(Hanemann & Kanninen, 1996).
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AgE 20109 6€5E 7971119 o 60 B¢ FEAKE-A7)A G A
Fihe ABAITE ol 8e Aol g tdeE FH AEHe AeH
719 A&t A7) A|94 Hels A& 21870, 471 15070, 1 5274
A F 4200 =, A= A= A 7 27.7%] 3835 X}Zl%} Ae T
=dolth, FELS NE 60%, B71(AAEE) 40%2) Hl&= PR FE8A
AL TAEE 4580 EdE R S l St M e TR A %—Ff 5%
3 Fiol ol AERARE FPsideh. T2 A7)+ F 5807oln, 25e R
sl #Aell FAF eIt At 65715 ALl 515715 #Ao] o] g3l%tt.
(F 1) AFEAA Sont MEAY o838
= = S T & e H&
—Zrl.:'—] 9% 184 . e 312 60.6
A 125 243 7% NE 287 55.7
4] Ejf]ijq 109 21.2 - o 75 340
akh: 17_3.3 1007 v] e 19 37
e 50 9.7 100%91~2008 90012 33 6.4
= 5 10 2009 ~3009 ¢ 83 16.1
dia; 20 39  jlze —300%rg~400%rdv[eE 97 18.8
20th 137 266  gwg 40091 ~5007H] 79 15.3
e 30t 201 390 &5 500 ~600%Hdn[R 69 13.4
= 40t 115 22.3 6002 ~7009F M 40 7.8
50the] 62 12.0 700% ~800%kAmEr 37 7.9
FZol3 9 1.7 800%H<I0] 58 11.3
g nE 108 21.0 139A4% 28,408 4
sz = 257 49.9 WEHZ 2.333(2)
o} &<l 141 27.4 EAZE 1.12 A3t
AR SHAY ATFEAA 54, ABAIg tigk 14 2 715, AT o
47 AE PWS gz AAFA JPIAIR T 3 o] FEeE vHrt
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39

S #Eo ¢ ﬁé
%"VJ H}'t-"ﬁ-’r\‘“& 2.333%], 39 B A& 28,4089, 28] Ht W
QAZEEe 1A17E 1250 Ul

AT NS AeA gl g ALSlESHA 715 H7lelr] 913 etolnt, AlA|
w9 oJaf] WTPE 43171 918 HIWHE o] SFE e 7HAI87 X% 7}
H (double bounded dichotomous choice CVM)<2] d-&-o|t}. 7] A Al F <
735 10709 7HdE ARt A AX Tl el “’ﬂ'?ﬂ A 7 A A
HE A HA 4 2uo sidete A7t oA AN EA LM, AS AA=
Aol thaf ‘o Q'3 7$- o]oj ARl ME 1/2u) o Tt %"—HO] ThA] AA|
HAuth SEAE F WA AAFd AT o T oy gt SRR
A ARple] A B AL Wele F2E Zteth NE JHEde EEot At
A FHE fE=s wjEsiich A M AN HEA SHAAlE v
o 1071 74 & shudrk Xt 1,000, 3,000, 5,000, 10,000, 15,000,
20,000, 30,000, 50,000, 70,000, %= 100,000¢

oYY A A PG FAEE (F 2>°ﬂ’\1 He A 2

el
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el ok AgEel APALE W, A2 SEDAT 2R Pl Wsle] A Sl
A ek Aoz ABAgel AR Aol AFAFl AFhE W 7150 744
34 8 91714 g,

Ao ST TEA S QB TS A 2B Sl A ) 2
E3} 8458 919 gl FEshe

ol A8 29 A9 (8 S AR S} dedly
UG (Sof] 21590 =) 2 9 (ol 2 37O Y)
21 LA, g o (B RE | 22, LeAGE, T o (Be1/29E
A2 A} oA A2 A} YO
oK P} oK) PR}

@ senlE s e a0 AR PG Aol () B A
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A e Az} 2 ABAe AR 75 td AgAE AEE Ao
2 7|0 e SHALEA AAZFE(BID) o, 570 QAFEAA A4 ABAA
ol gol ¥ Tglu AFAGe 9T 2 J]Fol gt Anate QAT W) 5
& Egast
dv = f(BID, MARRY, AGE, EDU, WHITE, INCOME, SPEND,
FACI, FAC2, FAC3)
(E 3) iy
W e H% ol 3¢  EFFUA
BID AEAA Y (e, M EHE) 2917  2.961
MARRY 71E=1, nE=0 0.557  0.497
AGE AE (M &4 ) 36.625 9.453
EDU 2ol =1, 71E}=0 0.227  0.419
" WHITE AA(1=AEAFH- 359, 0=718)) 0.378  0.485
Suls
INCOME LG T S (A T) 4.614 2.195
SPEND AEAG B o] AEFA(HHY/3) 2801  2.586
AEAZ FACI 29744 2498 29 3.761  0.650
gg 2 FAC2 Zn] @ BAYAE 291 3.669 0.624
71 FAC3 o]g9 YA 89l 3.797  0.714

AEA g AH a7l et A2t B Fgdde (F Dl He
23 2vh, RYFHAIL, AAZH(BID) o te Fo2A F FeA9d CVM
o 237} 1% frelaedA A& Uehg] wiel AA7 0l Ee5 A
AP} gtk o] 2l HETh o|eFEAAHE 2P| 3lo] HEAGAAM
A Z (SPEND)2 1% FxolA A 22fAtel #1322 d&= n|A| 2
uehstt, Al 71ed 43 did 94 F A4BAEYSHaA(FACD =

Cronbach’s a #k°] 0.75 o]/ yelgor g9
12 A97A &gt dx, A9 48 £ e
2994 2 F3tEA A&, AGEA §1d ARFYE 7% 5
o upgl K AAA G eN 0z 8R12E VNEES} £FFIAE, FEY 71EHAE V]3]
T, AFECHE PANY, BEESAR BAAE, WSS HAZAE
oz P wgt ‘EFr 2 EAYA LR, O 8913
4, FTHEL LI RA, AldddiE 2 HAH3 AERA 52 TS wE
olgUFg e ez 7H7 Hrgeleirt.
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10%904 AZejatell foldt Fo] dF= = Wi, ol &S 2JA(FAC3) =
5% FollA X] LoAtel] frolgh ol dFE mIRl Aoz Yegr A7-SAA

T e ZsTE(EDU)R] 10% F<eollA fFoldk Fo] 93 vl A
o= ‘/}E}‘fkﬂ}.

SR, AAZFA @t Feres AdeAlde] AREE 71 it A
Srbe AEAEM e an|dgo] LTS, DS LA AY
gt 89S FaH 2= = dehde 4%S 20 ozl deAEe
w75l Az 2Hseljof vlud s 7] B3t S
o} whde] o fEdeddelu SsMe| F8 71w
£
Kl

Ae A AREEsH 7]gl et A&elatel] F42Ql dge vt
3

1EA17ge] B4 mo] ARgEsHA 7k ek ddste] Fa3 oulE WEst
Aee dnste Aolghs Aol

(£ 4) HMSAME AE2EA J|s Xg2Alzd FHZn
P single bounded double bounded
v coefficient t-value coefficient t-value
BID -0.198 -5.652** -0.300 -20.709***
MARRY -0.193 -0.765 -0.011 -0.045
AGE -0.010 -0.707 -0.020 -1.458
EDU 0.478 1.856" 0.465 1.850*
WHITE -0.221 -1.097 -0.324 -1.569
INCOME 0.815 1.761* 0.054 1.171
SPEND 0.166 3.454*** 0.200 6.057***
FAC1 0.454 2.448** 0.363 1.892*
FAC2 0.338 1.708* 0.255 1.263
FAC3 -0.240 -1.761" -0.306 -2.143**
Constant -1.632 -1.817 -0.300 -0.341
No of Obs. 515 515
Log-Likelihood Function -318.325 778.118
Restricted log likelihood -354.636 0.000
X2 72.62(P<0.000) 1556.24(P<0.000)
Ttk Auigsd, Lt = 44 1%, 5%, 10% FEAAY =g oulE
3. so)e] 4
ARG o v e F4E Hep|HE o &t WIPE F43I3th &
A9 CVMAAS] BFRS e B2 S 98 4 0



olth. HIEFA HTE uenle HeSE
A o8 F& o]gEo] gt} CVM ATl
AL Kristrom(1990) 2 Duffield & Patterson(1991)¢l <J3l
2AEAT. & AFeM s AEFE P e B 2T F dvke &
oA Duffield & Patterson(1991)el <Jafl AMg-¥ WS A&ttt HZs
A A2 TR AN, Bigk 1ol tgate] o gal SR Bl &, piE 23
H s sl b APFFE A8 F 2 (Dl e Prob(yes)E 0~T
Atolell Al tijbA o2 Aishe Wolty, o7ldlA Te Ad &4PH (linear
extrapolation)®ll o3l FHE AA7FH9] Hjx|o|th, v|R4 FA RS T4k
SHY SHAE o= AlxkE 4 3tk (Duffield & Patterson, 1991).

H 22 Hoj32g A3yt shepn|y A3 29k 3 (3 5)ell Bel=e] 3l
ok BRSsA HJ2o od FHE HABAE AESE JHE 21,545~
34,1199(90% Alglow) o2 FHEJT ddF20d o o3k dBA179
ARERESHA 71559 7HA = 40,1819, olFdEAdddel og 7Hx= 29,0849

3

oo

o7 FHHAY. el FPA Fole HlRT FPX| G 22N FEE

L

T oledeAYd CVMell <& gho] A3 Aow AgHUn.

—
=g 7 WTP

single-bounded 40,1814

double-bounded 29,0849
. RS gk Shehgk

_ A B <] CRUSS
non-parametric(90%A1 & 5) 30119 37 831 21 545
V.2 &

Aol AU A1 RAQ A 7)ol dlo] 3371502 AR 75 o]
@ RS Wk AL 2a@ olu e 2tk oleld A v 7H) Bke
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