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Valuation of the Jidong Mural Art Alley Using the Contingent Valuation Method: An
Application of Nostalgia

SICTE BRI
Park, Se-Young - Lee, Won-Seok

8 % & dTelMe Trledd ¥sks o 8sle] 24E U AF Wikahe| A EEVAE doprr] 9
& BIAAlS] 7S FE F e TPIRIEIPRE ARste] Auugitt, 5] B d7E @3S0 AF
HgE RN e xR o} HglE el BE TG tig Azt GFE vAEAE Bt At el
ot P37 7 el A %“3‘5}% Ao g Haslapr] 9ol $HAY SHES Aste 284 HI SHAY
o e o MmNt S SHES ohe o] AN Y S Bl AF HakERe] A EAE Ssith. A
A3}, Al B skERolA L*E“ﬂo}% =7 B tl.:‘i}%%ﬂ E%— ZIaell AlZo A Hole Aoz yYeht
o g Halzgo AAA 71| 592 199 18,9669 .2 FFHJh. o2 AiE B AHHES AlF
B35t S5E WPFo e madrols wAtE A € 5 %S U% ko2 wshE e A&l HH s el
M BBAES =2dRoby e AT 5 e WE FA dig w7t dasojor & Aot

HAIZ0: KIS HaHES, TAUR(OL JHIIKEIR, BEIHK, XiEOlA

ABSTRACT : The purpose of this study is to apply the nostalgia concept in order to estimate the
willingness of visitors to pay (WIP) to preserve the Jiong mural art alley. In order to calculate
visitors' WTP, the study employs the contingent valuation method (CVM) to elicit the economic
value of the mural art alley. To reduce exaggeration bias when applying the CVM, this study
reaffirmed the responses of visitors and employed a dichotomous choice for answers of only
"ves" or "no". Results reveal that visitors who felt more of a sense of nostalgia demonstrate
higher WTP for preservation. In addition, the Jidong mural art alley's economical value iIs
estimated at 18,966won. Suggestions and implications are discussed based on the study results.

Key words : Jidong Mural Art Alley, Nostalgia, Contingent valuation method, Preservation value,
Willingness to pay
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7V&71A%7PH(CVM: contingent valuation
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dietebr] wiol §-Hol &olsta AAAIGR
ARG AMER & WE & dTk(elZ7], 2013).
ol e 7IH-e AA| AFGA AL oArE
B FAkel7] vl A=A Ao (strategic
bias)7t H43} Ha, T Hrl EAEHA
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v(1,Y—A,N,8)+ ¢,
> (0, Y.V, 9) + ¢, (1)

v =18 82885, Y= &5 A= H
N= =2xdx]o} S= A}3] - ZA|4 ¥
€0, el = Hto| 0% FE Wgolt},

rh

7=

al

89| Aol BHEV|FE A A GE A
THIEE & T Ao 5837 st
e 77 T8l tigh Aol (av) = HSE
oA Ji9le] A g89] A2 SHE &
Ao (Lee & Han, 2002), °ol& 243} shd
o7 2t

Av=v(l,Y—A,N,S)—

)

v(0, Y, N, 9)+ (e, — &) (2)

2. 2ARY U ALAFAWIP)FH
o

P="d'ghn $9FozA T FAL A
BY Vs, FL- )= $AUERS,

B= #48 71%3Y % y= &5 6= =
elA|o} \=QTEAA WFolch

sRAolE B3 ABHRERY WA 24 51

A &AL 7RIS Alktslr] $lgh Ho R,
AR, SEFHH (A=A = H) o] B (WTP
mean)< FAE AAE T OcllA -3l
=2 438 XY 7Hge Adkste E
ot}

=4, AlEAla o] dekd i (WTP trunc-
ated mean)S FAYE AAHE FAL FA4
L oA Sk (A) e W9 aelst] 34
55 10%, 25% & AN Fddl|A HA
713, 21 ool A AQjste] S5k Wl
ojth, Hetel H(WTP truncated mean)-
ol B4 Alofute] U, BTAH TE&F, FA
7Fsdel 20 HEATE 7IFoR ASHR
AtH(Duffield & Patterson, 1991).

uetr] 2 AN E AF Hilaao 7HA]
=40 Uit 7|z At HF(WTP trun-
cated mean)< °©|-&3ttt. o|ggt =A R
= #9574 (maximum likelihood estim-
ation)e] °o]-&E=H|, ol 7P dRtA o R
o] 7he/dol tisk S5 o Agsh= 7Holth
(Capps & Cramer, 1985; Lee & Han, 2002;
Ae). Ao R g JIgAAE F
k. A EALel| thgh 71 TR Ao
o&l] HNAAFTYFE 0L7HA] AE o+ 9le
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oJof dlt}(Sellar, Chavas & Stoll, 1986).
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9|gk Fholm FAlo WEAFEddA B g

E3hob Al A AHEAE), 2015) o241 B A% Wz 2R A 2011d Hke A
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& RN A% BAL A UEA A L EEE ] 5o 59 v Had
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WS YrHAAYR, 2016.06.17). HEAQ  DAE FleR A 25| B
ZEayow 20169 497 2L A A% ¥ BEDAYS Za 9ok 2 0Fd: A
AN RS 93 e BEAT, W3 AR 43S 14Re W A& ¥} 2
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