BT A4 RI55(SA 1795) pp.9~31
N2 DOl http://dx.doi.org/10.17086/JTS.2020.44.5.9.31 SRss| 2020.7.
*

AAY G5 Bdelate] BEd WS 242 24

An Analysis of the Punctuational Changes of Tourism Budgets and its Determinants by
the Type of Local Governments
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ABSTRACT : This study aims to identify the punctuational change patterns in tourism budget and
find the determinants of the punctuational changes. A total of 1,824 tourism budgets from 2008 to 2019
were collected from 152 local governments in South Korea. This study adjusted 25% to annual average
growth rate of each budget and divided into three types of change patterns, which were used as
dependent variables. The independent variables were identified using punctuation equilibrium theory and
included focusing events (financial crisis in 2008), mega-events (two regional events), and institutional
frictions (elections). A multinomial panel regression analysis was used for data analysis. The results
showed that the elections, financial crisis, and regional events were the major determinants of
punctuational changes. At city level, elections and regional events had an impact on the negative

punctuational changes. At county level, the parliamentary elections had an impact on negative
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punctuational changes. Financial crisis had an impacts on both positive and negative punctuations. The

results indicate that the punctuational changes are mainly caused by a lack of group who advocates and

protects budget on tourism project as the status of tourism 1s lower than other functions in local

government. The punctuational changes are more likely to happen for the small city which has [imited

budget. This study suggests that the stable budget growth for tourism depends on the local economic

empowerment.

Keywords : Policy change, Tourism budget, Punctuated equilibrium theory, Budgetary punctuation,

Punctuational change
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A, mde], W AAF{E, A=A 2 F
A} Fol AAshe F4 A o|n|x|7} F2hd 7
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1L Fde #-H(Cho & Jung, 2019) £

Yol Rgole & 4 gtk Al

A, 2014) 3 B AP Ate] Heka e (shd
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9 &5 W3l dale] Wsls Sate] A
< 34 4 ok (Baumgartner & Jones,
2009: Breunig & Koski, 2006; Jones &
Baumgartner, 2005: Jones et al., 2009).
NEE HEY AR /HH e A FY A E=
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Koski, 2012: Cho & Jung, 2019). ¢]Zle]
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sto] olfre TUHAR o FstATE. 70 A Koski, 2012). &9 2% 1997d IMF
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Ao} o] %714 olfr=E gk Aot (Baumg- A3 E = F UoHEEE], 2018). AAA 9171
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Bo) Gelz e Aelake Qo) F2a
[e)

Akl Bt (A 3"4 2005: fra5, 2007:
ARE . 2 2014 Z3)A - A7)3. 2012).
FZ 419974, A%, Tt F
20, AARAAA], IMF, 923 5 FA4 -7
AA - A3 A Ao] Fof 2 XHEARE of Atk o]
golog zaslgth v wEA] 2008
of Azt A 91718k 1 Aupr) Ar1A o n
o FAN dite] SAQl M| S A=
Ao 2 el (Breunig & Koski, 2012).
AG7HA =gt AR o3t dahiF
FRE 7S 4 Aot dubd oz AF 9
7F e A JRREE BEEola IS S
FAe Aoz »}E}W(%ﬁs& 2009: 2%
T 3d4, 2014). ol FeelA #BI
= de7t @ 5 gl Ags Pd" Zﬂﬂﬁﬂ
o} ge] A 7199l Pk HAE 1 77

AAE SES A ATl T71E Ao

?\lU}(BIeunlg & Koski, 2012:
Epp & Baumgartner, 2017; Jones et al.,

1998: Park & Sapotichne, 2019). °]& 7]
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wa} AARAE APl A B
£ 36l o8 3 e ve M

o)

ML) SR AL B E ) B
e 0% g,

Vd2) F7H Apdakdel WA o) g
ve 0% ey

2) M=oH

Anpzhe AT oA LAY Bh=
oler Aele] A3t & 4 vk Baumgartner
et al.(2009)= Ak4 2 (social processes)
olgt Jhd S AHgste] H Ao EHP A HE
Aol tiste] sl ok AlslA e A
A 7hed R o 3 Fel gk
o] RuUE g 32 Batt o] FelM A
HF S Heshs F A s
o] BE olaret AEE FeHoR Hed gl
t}. Baumegartner et al.(2009)2 ZJ&o|| w

Ead 4

& 0e 5 9ot ol aed By olns
Aefshl Beka ek o] BHgelA A mrll

BAA olf7t AelE
7he —’F 5’\11’/} A AlwenpEe 4
AAGAES] AH Eqdgo st BAst=
JAEA ol itE = ﬂaﬂa]%cﬂ Aotk (Jones
& Baumagrtner, 2005: Ryu, 2009). =&
ol v]go] Fubd 7§ whzEo] FUtsA |
Th= Aol ofg|gt onjoA Al=rpae A4
AES oA 3he 842 AYEri= dg
(Flink, 2017). A=rk2 A=A 7 (Robinson,
Flink & King, 2014) && ZFA|~Ho] Y
A EX(Epp & Baumgartner, 2017; Park
& Sapotichne, 2019)] Wt F =7} o= 4
At
o, AlmntEe PAs g&402 Ast
1 #HEEkE JE2 AWHY|E Srh(Flink,
2017). Epp and Baumgartner(2017)= tt
&t AYAFE EA A nhEo] 45 iqt
Hgo] dojupy] 48 Aoz wsisitt. A}
o® %A 73*“31%3 T Al enpzko] 7]
b= 22 A3 vk Breunig & Koski,
2006; Breunig, Koski & Mortensen, 2010:
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Epp & Baumgartner, 2017: Jones &
Baumgartner, 2005; Ryu, 2009). A=
BAAA T2 Aol BAke]o] AU AEA|
A& 72 W AR ERZ AV} o) F
o1 A wpzEe s i

G AmnpEe] o] Yol SAQ] WS WA
371 oJ¥th. Baumgartner et al.(2009)<]
=R Agdss Fdete FAAAEC] &
AEHE FAHEA ABE HH oA FYhE =
Fagke] #A o]k MYsly] wielth
#sst, JAEH

9, ABEA 5o

N

AaeEel BAN 2,
ze gl 4%, Py
AErpge] Fdo g 2R8sta JirHBaumgartner
et al., 2009; Flink, 2017:; Robinson et
al., 2014). 2z upE g et FHaAkdoe] ©

£ Aol $YE ABE Hole e ohin,

Qo 2Ao] Brs 845 7o) Wi
Z2bA o theah) oJdA e A7 oA
A Bgel u 83 el 3748 xefebl Bk

1 3H(Flink, 2017: Park & Sapotichne,
2019; Robinson et al., 2014). &} vl
gxlxs o] w8 ikE #2493 Robinson(2004)
¥} Robinson et al., 2007)& @3] =3}
o ge] 249 fFRE £33 #asle 297

Aire] P AiT F 9 BA,
%, BEHT A% W¥LSe| edld FARA
S WAT S g e e Busle g5
& Bajol WAL JRT 5+ 9L Rold 4go]

o
& BEAY AY 2 YAzt Fuot

$SAS
WRAE] 247k A7) 0ol 9957 o] A
e e e T BATAS §5

g ok EA8Hh

Aznpze] gglomm Age] HFshw At
H Z2HE HofFa ok m=o] Ayt o4
o g B3 Epp and Baumgartner(2017)
© A% 5 & JAspt AAekd e b

(Ryu, 2009: Park & Sapotichne, 2019,
Aelg). Park and Sapotichne(2019)& o]
21k dite A3E Glsigit. mAE 7 EA
AEE U g Py g dede 7R
N B2 F(city manager) A=7F ZAGH S
WA 4= deAld tiste] EA81 . o] & ¢
st A3 (chief executive officer)
=5 A 2APg Rk Blmstith. o714 Al
AT 937t ddste AFAEIIEA 9
3lo] ARAE ARE § e A2 gAY
A451e] G- Gl ghste] =& PAA - A
a3 PAE 5 Aok, o]of] Blste] 2187
wHe AFo|z AEHEAEA WHE 71’?*;3
(veto power)2 H|ZEst] A1 x| =
S5 YA ¢ Qlvk 1 A3 PAA - A
AedE 7 AR #E 3 A= 04]"“?/_};‘%% )
Alste] Ale] 2]&Rbystel] 34 FEF= nRA=
Ao et

Breunig and Koski(2006), Breunig et

al.(2010) &< 27 =3 qivka g3 vl
= TR dibiEe] E2E vashHA
A WA AU A=npEz Adsidtt. 59,
o8 B9 (medicare) 2} 22 S48 AP
o AR FADRASAA FEA
(informational burdens) o7 z
3, AATH HAAY AT B =
= B35 FAll Aol iy
Bol 7Hd Ao, A=A
o tigk AYS AT
(Epp & Baumgarner, 2017). =5 #=3}
et 2255 A S 2o JAdE S
A F the Ao} FUg ot} 7
Baumgartner et al.(2009)& w|=, W7
dnlAo| A AEnpRE ol thdo] A A ay

—|—’

)

-rlﬂlz’lu

o
=
Aol

=

I

B
=

o
TI‘
A=)
T
5 2= o)
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& Do W
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18 g3l Al449 ABZ(EA A179%)

A BRH 39S AR
a9, AAE HY &% ol4 4

o4 BASAAAS) P2 W} Plol% H o]
MBS 4 8% AU 4 b 8o

=
(Baumgarner & Jones, 2009). AAE= 9
2 Aol Mgk iy o =M AP A A enpzt
o] 9oz Z&e 4 tf(Baumgarner et
al., 2009). AAR <l HAZAGAF wA
2 5 A T Y Ao|n|x|eh Ao Aol WF
o] ZE & 7] WEeltt. 53], AdAA A
Al e ke felol&d Tt B3 A
Bjg]el ofgk Hdeolgt & & Uh(Jones &
Baumgartner, 2005; Ryu, 2009). #3432
AFA 7150l et AAE dE BAUE
o] #34& A& (political spoils) &2 IHFe

T R A ©EA s 2T A

(Breunlg & Koskl 2012). ek, AAE H
A HeR 33T A5 FRdgte gEdd
7ke] dekaRlew l’ﬁ 2 o Arh(LET2 2009:
3A7 ) 2012; Epp & Baumgartner, 2017).
AAZF Alzntzs S7H7]= adlol7|& shv
Hgol AF7sde aelste] ofge} 2 7H
= T35ttt

3) M7} o|HIE

DA FEg ol 2o FHAA H7HE w7l WE
E #3Ae FH HES 2T & e ¢
FApo] sfetct, w7h o MEE AgkE 7)3t
e e 22 FUIH0R AFHEE A - A
3] - A - F3HH dt R oWER I 9
tHGetz, 2008: Ritchie, 1984). 8% €
=, daxe AA 3 HzteliER & & gl
E} 7} A5 AF/E HAA w7} oW ER
/\/\]q'.

mf

Hl7tolES] | Faiel] thste] o] gl
T AL o nh (A4 - 8lE, 2013: olHi< -
vk 2014). 2y 7l HER Qlate] 7
F Z7h) A Fo] A= AA|A o]z om]|x]| A
SEAE FAE 5 ol Fe gsit, o2

BA
Ql3le] w7} o|HlEE #FAK o] S 93
&gt WA FeoR uHHI|E gt
qe A Fde SUHAITIL TAA A=

T ARElEsH gt A7) Wi
olt}. o] & Qlate] w7} oM EE A7 A o] ]
: 2| BEAA ] hEAQ] A A o]
Auae AFoltt(vdd, 20120 ¥4 %
g - 2, 2007; Goeldner & Ritchie, 2009;
Ritchie, 1984).

@ 1004, d=age] d 53 2L 3

AAgle B §3) U9 B4R ojnlA) A
22 =G A94 oE & 4 9k o] A}
Q= P Aol YAT BY 71AAEY T
%3 BRLE ANLE 93 AIFAS F5T
Aotk AA|2 dEgo] BARAGA g
A9 JFagion BALAHFHZ - 9713

%
Tﬂaﬂ <7+ ? AE Aoz E¥H 3 it}

(o143, 2015a). wbA A7, A, Hx



3%, 2015a; Voltes-Dorta et al., 2014).
A7} S7¥etar TAIs7} R WA o]
A7b AdEe] o358 At AEAES =Y
T Atte Aot (F3% - A7’ 2012). ©]
of Blste] AFHL FFAEH 7P D A
FedolEE AT F e UEAQ] ®HFo
o B A o] ¥ AxdAl e Ad x5
go] Fa617] wjie] A FA|ES ddistr] o
T =elolvh. v A3t A 59
= B AdA e et 23 e
cholW & - vha-8k 2011; o|d" - o] 3,
a2, 2013). "9 Z-g-o = 33
22 A7)l &ote dlake T A
o AA 92 e ot AdxE T ¥
< AR YgFFHd A v FH
A WEol E=UTHBreunig &
Koski, 2012; Jones et al., 1998).
AFE 93 #AE 7 HFEE HEg
I A A o] At} 219 A5 HEA S A9
ok o] A - 7 AR A = Al - o] F kst
of FFHAANGE FXE et oJZo] gle
71 Brh(e]d3, 2015a). o] 4% HFAF
Hzgd &S] ¥s 7 jith A
= EWota Hxgo] ditdye] Fa W
A&t eh(AFA, 2007). E=gE A
< AN e AR7IRke] Ajolt), o]
=2 A9 AR AATHAAES FHe
olm, wetr FHEA|Z| grjjel|

< A
2] _/': oh;]._

[}

¢

N, ot of

=

12 -y do m2
tlo oo O o KU offf rlo o

2,

- X

E

oot

Aoz 2ANA, Aweid,
ARSI AA ] T2 W] JGE Fol o
fuaR o2 A1gs o
ol 7|E =g T
T AT FEHsE gLt
pad SR T B e R i
Mgz THeT oie AA 52 A
gk g5 oJAbd% (Lee, Johnson &
Joyce, 2008)%1 FAldl HAWMFY SHAR
2 7P WIeHAl AHgE I a2 et
(Baumgartner & Jones, 2009: Cho &
Jung, 2019: Flink, 2017: Jones &
Baumgartner, 2005; Jones et al., 1998).
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T Al4478 AS2(FH A179%)

SHHS 7kt 24P 20089 W B
2he] 2 ghitel| A Sk F5-9)7]9k Ald s AR
2 A=A R 6&%?6}215}. ARdo] A B 5
1, 20199 & 02 et 2AAd
o] Mgt th3 ALRE] o4k Zoll WMol Sl&
Ao 2 geksto] EA A= T (lagged
variable) 2 ARESITH Al Z=npze A7
o} Z3]od AAE ddem AA7E AAE 3
£ 1, 2 99 @l 022 A5t 28 A
AL HAXA WFEE 22 A5 dgEs
(leaded variable) & #A43l= Zlo] Lty
ot ey R E ol e AR <lst
A A A L] WA 71g3817] wjd
TR ARGl gt AAMSE BT F
w9 3] o] A=A AZTHAA FASAT

W7o Es A qatde] oM ER ggsta,
S ggAte] FRARIC =g U &
=g 1004 AHE +=2 SAs9. ©]
= A ABE $ iR Ee] HmETe A
AS afste] FPHeR ARSIt 2y

2

A kA o]

o 2
o ol
2R 8

N =
o2

X

fs

< 7Hu o

ohge] FAE A9 oMES] 47
Mo PYIHEL A

N LECREEE
9319

Qe 7} AADATE Elolol N A
uAe] FUESATR ST AYE e A
WA A&A AP P Vel AE A

PARER S BA S A9
o7 A6t Hage Il FEES
Adshes FAEZFH AEEREFOR 245t
Atk HEae ARG 9] oy o)l 2
AE7] Wizl Felf A= wes ARgsiiit A
A3 Hags AFA7A 2 frtste] 24

of AHgETE RE AR SAMSE
A% 365,914 AL,

_,
L
o%

3. 4 g W

A% 15270 712449 Bt Fhe
Bolg BAoR gk AWA Wele
AW Y Nz AE A3 AR

2744 o} oMIE} Ae] Bl S 200863 20199742 BHAAT. of 7]
n|A 7hs/do] glo] AlLletsith(el s, 2015b). 7ol B3t A o AFAY oAk A 9] 8t
(E 1) vio| EYX|F2} 0|EHM Z2A

Ll AR 2 Y o|l&4 A
] A7 3+%3](2018)
2HA gl g o 3 e y
=8 ALBAA - AbE 2 31, 2 sfe S0 Cho & Jung(2019)
o AN A ol s o 5 #47(2012), Flink(2017),
A T3] LA AZE Sl AL 2 8o 4 0 Epp & Baumgartner(2017)
=3 g - ol =5
ﬁ_j‘; w7l E S2921004 g ARl A3 E 34 371 - A71A(2012)
A+ FU5EAT(n)
1591(2010), ©1%4=(2015a),
A3 E AR E(%) A
AN A 427 - 252(2008),
A% A4 EAHGRDP) Bruenig & Koski(2012)
Hxg TUHZEFI AZEZF(In)
e i A F7MAE
;_j’: Hede  oEE AN dAxd dFdit JH57HE+25(%) Baumgartner & Jones(2009)
A5A H%
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22 B{FEATF AH448 ABZ(EH A179%)

=2
A
354 v
EE x

Z: Jordan(2003)=

rL

o ri

% 1,67270 #FAAH(A] 8257, o+ 847
A=l FHigThgd +25% 2P E A
Aolth, 1 Az A9t & 247 1710
J1%)2F 17470(20.5%) 9] clAtA oA ©
S7PA% o] YTt o]o] Hgte] T A
W52 A9 44270(51.8%) <} 2] 42871
5%) XA oA ERETE A9 7] A
S 2 227TM(27.5%)9F 24570
%) XAl YERT)

Aotoz\é
(=]

2

>

o

5

—~

o|X

[\
En&rlougi_ooﬁio DA
@
rE
ofl

F4 BN Baol 7124 TA ] B
e WA WE, 59 WAH avge] Ui
A gAT 4 v ARare 45509
elel AN el glrke 298 el @

o] d gl ‘”017\1 A o}X] 2k SAAQL Ao
= AT, =, Ale 2ol Blete] okl
o Hlgo] #& W & gy os JFz
&9l Hl&ol EShth

oA YA BAH W T
Yolo] 23S AR F2E & 9}, 4,
2] Ge 9] 44 = ek, ofn

I(

AT = = Az

Edz #4855

(Jones et al., 1998).
o2 AP A B 7I1E 4 Tt

HFL | FA =29 dldo] ofy7] ujFol Te]
HIe] A E 4= Qlok= Adrolt). vl wigt
of| Al o]4%(2015b) & ©l& 54 Az (fluid

preference) 2 AE3IAT.3) 1= 52
AR Tl B HAolold T3 2 A"
7% F v AAN 84 e Aol
= 1 Yth(Breunig & Kosik, 2012; Jones
et al., 1998: Park & Sapotichne, 2019).
olxH MHFTlTo &= A EL V|EdE
HA Hj &S YA dlike A=A A w
2} v Ty = g2 d5o] fgiide] ok
Aro|tt,

npA| Rt 2 fgo]she] A EA A 2
T ATk Fol ik tie] WFo ik HlEo] 5% ©]
Aol e % 1,82470 At 4ed 13 85

3) 454 Azt FYrsta o9 mse) ojolrleld 7
A9 2295 ) TAAQ Aae EAIE I8 7} I



Al(city) (county)
Ax A=A 2 A A A=A A 2 A
) e ome ey e A0 ShL LR Amews
2009 10 13 52 75 6 17 54 7
2010 17 10 48 75 15 20 42 77
2011 15 14 46 75 23 17 37 77
2012 16 17 42 75 24 20 33 77
2013 11 14 50 75 19 12 46 7
2014 43 8 24 75 38 16 23 7
2015 21 19 35 75 14 18 45 77
2016 24 18 33 75 22 17 38 77
2017 31 22 22 75 28 16 33 77
2018 9 19 47 75 20 10 47 7
2019 30 17 28 75 36 11 30 7
A 227 171 427 825 245 174 428 847
(27.5) (20.7) (51.8) (100.0) (28.9) (20.5) (50.5) (100.0)

M(4.7%) Zolth. olggt g3 AFof
AT Lt FAARY 7 FA T
oltt. 1 A} Ay F T3l Wt
sto] oA Eo] EAlEE A
A FAME TR} A2 ditatEo A
o2 fFH WFo] 4 Yehvta A Epp
Baumgartner, 2017). T FelA A4
2 FHstart

oA = A )
s

oz
=
[0 @ 2 [l o Md

o
<
=
A
1

2. 7]./l-l HZ

=21 o

ol thamAl dEARA

tfo
of
_OL
s
a0
il

2 Hgoidel 24 eds BA3 Aijelrt. o]
U2 (Ol 24 AR A MES 7
= titez dFstar, o] digkel th @A
7t &2 AadEe AUE g5 2H6ke
ot EAAA 7} tijke] SAAFTE 5
o] #& Bd A5 et A9 2ol
25 oudt. Zaz (& 3)9 IAAAFE
TEUT WaFE d¥siAle XTI

4-H¥A, 2019). AT, ARG, Y 54

o
4 9L 0|4 2o
o3

2 9AE @

5 A
g 12 4 9
Yro] 24

Al A 54o] golste] At o
-2 Tejste] sk # FYOR

277}
Mg 7

skef (VM

ok 53] 9

Qolog BA

9. 474 F AAdgAAe 74 Waiz o
dlo] PAo] OE 44T HEo| BEE o
ulgd. web 477} Awekde) edew v}

g (HA3)2 AAEHJS. aEla A ofH

Ex wa@d F7huse A9aow 24

P

32

th(.744, p<0.01). °l& I=TFTALY] FH
Abgel et=hge] Wyt =g 10041 A%
g S AFAate = Fr1e FE0] 225

onlgit}, mebq (H24)e AAHA



24 WFEAT Al447 AbE (A A179%)

(E 3) Al AAx|chA|e] =4 Znt

HEade 991 He Coef. Std. Err. V/ p)lzl
244171 d_feris(L1) .1017807 4942422 0.21 0.837
e d_disa(L1) -.4490204 4221381 -1.06 0.287
7o E ktstr(L1) 12179923 2525015 0.86 0.388
A En)z d lele(L1) 7395881 .3348460 2.21 0.027*
0 d_nelc(L1) 19677302 .3731843 2.59 0.010*
(43 Lpop -.5486404 .3428514 -1.60 0.110
VAT fin .0416943 .0138899 3.00 0.003**
EARS Ldsub -.4388905 .3966321 -1.11 0.286
Ldcsub 1.357839 4398809 3.09 0.002**
Ldgrdp -.4550962 2500724 -1.82 0.069
O _cons -2.716411 3.686163 -0.74 0.461
(@_20_2141 ) (base outcome)
244171 d_feris(L1) -.0793362 .5998428 -0.13 0.895
e d_disa(L1) 2456342 .5095430 0.48 0.630
7ol E ktstr(L1) 7442107 2563182 2.90 0.004**
AmopR d_lelc(L1) 16836912 4221196 1.62 0.105
2 d_nelc(L1) .8620330 4612815 1.87 0.062
(43 Lpop -.1263844 4258797 -0.30 0.767
/M%) fin 10392992 .0167663 2.34 0.019*
EARS Ldsub -.8223655 4872287 -1.69 0.091
Ldcsub 1.226689 .5520126 2.22 0.026*
Ldgrdp -.5137228 .3215262 -1.60 0.110
Chn _cons 1.382182 4.334856 0.32 0.750

Log likelihoodf*552.26234{ {
Number of obs=584, LR R*=61.88, Prob)x’=0.0000, Pseudo R?=0.053

F1): *p.05 **p.01 ***pC.001
F2): feris(AFA7D), disa(MLZ AR - ALZ), ktstr (F=#31004 - =332 W), lelc(RWAA), nele(F3]<]
A AA), pop(d7), in(AFAFE), sub(FEZF), csub(NEEZF), grdp(RFE4H).

SAHTEA AGAHES} HEas ofn|gl HEe] a9lom BAHQIT o] 9} B35l A
= A%E HAFSt. AYAEEE BEA 3 AN A AES dYE gEo] ¥
A g 37 AE AR acloz BAEL o o} 7| Hte = MAst M54 WEe A3
213t Aote AFAHET sold s B o=z 288 shsAdol A JERETH(-.455
o X FTPAES AEE gEo| T8t p=0.069). 2= EFata F HFe] B
Al @A s A9E gEx Ut A o nsitt
F Qg ot AEnEgel ZE B o

=
A =y} PATNE R 2) & AX|EHHe| 2

o)

A4 JﬂE Alsh vl ARAQ ARE B

hed ARANE WA g
. 2 Z7H1.322, p<0.05) ¥
AR eddos ¥4 ol A9/

iR
o,
fo
ro,
o
il
M
1
s
A P b Y o A /N O Y 497

AN
(-.822. p=0.091). B BHOMW 4



(E 4) = Ax|chAle] =4 ZAnt

HEade 89 Ha Coef. Std. Err. z ozl
e d feris(L1) 1.296546 5157651 251 0.012*

d disa(L.1) 6754204 4097884 165 0.099

vl 7ol E ktstr(L1) 1684851 2810450  0.60 0.549

. d lele(L1) 11437090 3011856  0.48 0.633
0 d_nele(L1) 6048599 3093279 1.96 0.051*
(A Lpop 11269290 4580129  0.28 0.782
HEE) fin 0094676 0258766 0.37 0.714
EAES Ldsub 13242674 3779361 0.86 0.391

Ldcsub -.3096788 3512299  -0.88 0.378

Ldgrdp -.1045061 3539066 -0.30 0.768

s _cons 14897935 4.836302  0.10 0.919

(@50_3141 ¥z (base outcome)

i d feris(L1) 1.321525 6154865  2.15 0.032*

d disa(L.1) 6876732 4921635 1.40 0.162

v 7ol E ktstr(L1) 0784476 3457202 0.23 0.820
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S7HE) fin .0419036 10300500 1.39 0.163
EAES Ldsub -1.071166 5744139 -1.86 0.062

Ldcsub 11804687 4230596 0.43 0.670

Ldgrdp -.1234737 4098019 -0.30 0.763

A cons  10.0574000 8.061091 1.25 0.212

Log likelihood =-601.28898

Number of obs=612, LR R*=52.50, Prob)x?=0.0001, Pseudo R*=0.0418

0 *pC.05 **pd.01 ***p<.001
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