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Fig. 2: China’s bond market is now the third largest in the world
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Chart 1 Financial Markets in Asia (% of GDP)
Government bond Corporate bond Bank lending Equity
2003 2014 2003 2014 2003 2012 2003 2013
Malaysia 48.4% 60.5% 36.6% 42.7%] 139.9%  133.9%| 146.1% 166.1%
Singapore 37.3% 49 8% 30.2% 32.1% 83.2% 94.9%| 149.3% 248.6%
Thailand 31.1% 57.3% 7.7% 19.0% 85.4% 99.2% 79.7% 97.4%
Philippines 37.4% 30.8% 0.2% 6.0% 54.3% 50.9% 28.3% 83.5%
Indonesia 24.7% 13.0% 2.3% 2.2% 49.2% 41.2% 22.9% 46.4%
Vietnam 2.2% 21.7% 0.0% 0.3% 44 8% 96.8% 0.4% 23.6%
Korea 30.2% 31.5% 45.3% 73.6% 94.8% 117.6% 43.8% 90.7% I
Hong Kong 9.6% 35.8-".’0 34.8% 20.3%] 143.5%  201.1%| 441.5% 1132.8"4
China 26 5%, 32 5% 0.8% 18 1% 142 20, 50 8% 31 3% 40 700
Japan 128.8%  203.4% ]0.5% 16.7% | 234.2%  249.0% 63.5%  104.9%
(D:it:l}ﬁsed on the data of Asian Bonds Onhne, World Federation of Exchanges and the World Bank

*Bank lending for Vietnam is based on the data on domestic credit of the World Bank
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