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(IFRS Bank-wide data in RMB bn, %)

2006 2007 2008
Total assets 7,508.8 8,683.7 9,757.1
Total loans 3,631.2 4,073.2 4,572.0
Total deposits 6,326.4 6,898.4 8,223.4
Operating income 181.6 257.4 310.2
Net fee and commission income 16.3 38.4 44.0
Net interest income 163.5 224.5 263.0
Profit after—tax 49.9 82.3 111.2
Coverage ratio 70.56% 103.50% 130.15%
NPL ratio 3.79% 2.74% 2.29%
ROAE 15.37% 16.23% 19.43%
BVPS (RMB yuan) 1.40 1.61 1.80
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g0 A5 F3e) A 7148 AE A3 FAAIZT] Aols) ol jet 2912
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A A AR o]o)s) ARe] BEI B SAYIEI Aot

(3 5) TFRS9} 7143 A2 (CAS) #Fe]4)
(IFRS Bank-wide data in RMB million)
IFRS®} 714 3] AlE 2] 2] 2006 2007 2008
Profit for the year attributable to equity

holders of the Bank under CAS GAAP
Reversal of amortization of goodwill 100
Recognition of revaluation surplus on 444 264 75

48,719 81,256 110,766

4) & 2006, 2007, 2008 AAE A A 2]atA 5.
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disposed assets

Profit for the year attributable to equity

49,263 81,520 110,841
holders of the Bank under IFRSs

Equity attributable to equity holders of the
466,396 538,947 603,183

Bank under PRC GAAP
Reversal of amortization of goodwill 371
Reversal of revaluation surplus —803 —576 -508

Equity attributable to equity holders of the

466,464 538,371 602,675
Bank under IFRSs
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{Abstract)

Adoption of the New Chinese Acoounting Standards (reflect  IFRS(International  Finance
Reporting Standards)) is expected not only to affect preparation and reporting of financial statements,
but also to influence firms " culture in general such as accounting process, information system, and
personnel organization significantly.

Unfortunately, companies and acocounting firms are likely to fail to precisely predict amounts
of impact caused by changes such as consolidated finance statements, valuation method, accounting
event management and so forth. Companies need to minimize impact of New Chinese Accounting
Standards and its risk by taking advantage of experience on Financial Group's Multi-GAAP
conversion and benchmarking the best practices in Europe & China's subsidiary company. This study
attempts to infer the risk of potential impact of New Chinese Accounting Standards adoption on firms
" financial statements and accounting transparency from analyzing the financial statement data of
china's famous Bank case which already adopted the IFRS & New Chinese Accounting Standards.

Also provides companies with 4 strategy plans —Unification, Accuracy, Timeless, Effectiveness—
(with Critical Success factor)in order to effectively comply with timely financial report disclosure.

Unless we do not fully recognize and are not well prepared for such risk and sucoess factors
of New Chinese Accounting Standards adoption, further would notice best way for accounting

transparency in the global market.

Keywords : CAS 2006, IFRS, Consolidation, Valuation, Account Event
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