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Ⅰ. Introduction

China's economic reforms which began in 1978 has made changes of China itself,

and also the landscape of the global economy, From the end of 1997, the real economic

growth rate is about 10% in every year under a vibrant domestic market and a

foreign open-door policy. It is expected that in 2010, they surpassed Japan which is

the greatest economic country in East Asia and have a second rank after the United

States which is the world best. Many experts expect that China will surpass the

United States andwill become the greatest country of economy in 2015. In fact, when

China started to reform in the first time, nobody did not know they would grow

* This Research was supported by the Sookmyung Women's University Research Grants 2009

** Assistant professor, Sookmyung Women's University
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within 20 years.

In the beginning of reform, people believed Deng Xiaoping's declaration "By the

end of the 20th century, China will quadruple the national income" as a nationwide

campaign. However, In 1995, China already accomplished this goal, and Shanghai and

Beijing has become the center of an global economy. Indeed, China is now one of

the fastest country of development in the world, and become a powerful country

which is able to move the global economy.

China's economic has grown highly under the reformation and open-door policy,

but it also lead to the polarization of wealth, rapid industrialization, environmental

pollution, and overall social problems. Moreover, Economic problems also occurred.

For examples, (1) Extending of Insolvent scale due to overprotective state-owned

enterprises, (2) Supply and demand imbalance caused by liquidity(poor capital

markets caused by the surge of asset price), (3) Serious corruption, (4) Poor financial

system. In response, many experts express concerns about the gorgeous appearance

with nothing substantial.

China has applied 'International Financial Reporting Standards'(IFRS hereinafter)

which is international accounting standards since 2007. However, these problems as

above affect China's accounting systemand the overall fiscal environment. It means,

they tried to follow the flow of the world, but they failed because of those domestic

and international problems.

Above all problems, It is becoming the main problemwhich is the corruption,

or opaque accounting system. Therefore, In this article, we will check overall issues

of IFRS through the case, and will discuss about China's opaque accounting system

which is occurredwhen accepting IFRS and the solution of these problem. In addition,

we will find the forward direction of Korea through problems of China by comparison

to China's accounting system and South Korea's one.
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Ⅱ. Enhancement of transparency in Chinese accounting standards

1. Overall problems in international accounting standards

IFRSis going to compulsorilyapplywithin several years in the future. IFRS

contains,askeycontents, (1)Adoptionof consolidatedfinancial statementsasmajor

financial ones, (2)decisionof aconsolidationscopebasedoneconomic substance, (3)

evaluationof a fair valueof the itemsof financial statements, (4)grantingmaximum

autonomyat the time of preparation of financial statements, etc. Adoption of

consolidated financial statementsasprincipal ones isexpectedtosatisfy the investors

tosomegreat extent,becauseconsolidated financial statementshavebeenannounced

just onceayearuptonow. IFRSseems tobeof greathelpto evaluating theactual

financial positionof anenterprise including its overseas local subsidiary inthat the

consolidatedfinancialstatementsareannouncedonthequarterlybasis.Also,SPCthat

reflected economic substance or evaluation of a fair value of assets/liabilities

includingconnectionsubject of asubsidiaryarenot a fewfruits IFRSwill bring from

theaspect of acquiringqualitycredit analysis information.However, it is considered

that giving themaximumautonomy to the typeanddetailed items of financial

statements, if abused,mayact as anelement of impedingdisclosure of transparent

andenoughinformation.According toKoreanEnterpriseEvaluation, itwasproposed

that ifK-IFRSapplies, comparedwithexistingaccountingprinciples,40accounttitles

in a statement of financial position, and 34 account titles in a statement of

comprehensive incomewouldreduce.Of course, because theoriginal intent of IFRS

is that though the items of financial statements to beannouncedare simplified,

detaileddescriptionsarementioned in footnotes, therewouldapparentlyappearnobig

problemif the original intent are faithfully compliedwith. But, entering into2009,
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IFRShas already applied to the enterprisewhichwants to adopt it, and some

enterprises brieflyannounceall of financial statements itemsandfootnotesmaking

themostuseof autonomy, so that there seems tobepotential great restrictions of

information acquirement, comparedwith the past, fromthe standpoint of the

investors.

It is feared that stressing toomuch the autonomy of an enterprise fromthe

informationnotice aspectsowing to introductionof IFRSrestricts investorsobtaining

important information,whichmayact as anelement of preventingdevelopment of

the corporatebondmarket. If anasymmetrical phenomenonof informationoccurs

owing to intentional avoidance of information disclosure, abuse of institutional

weakness, etc. frominvestors' standpoint, theremayoccurunnecessaryexpensesand

inefficiencyeveninthecorporate bondmarket.Followings are caseswhereproblems

are revealed owing to the changed accounting principles. 1)

Case 1) “Bad assets, can it be evaluated at will?”

Up to now, according to accounting principles, the value of assets has been

evaluatedas themarketprice, but incase of abond, ithasbeenable to beevaluated

'atwill' using theevaluationmodel developedby thebank itself. Thismeasurewas

takenunderthebackgroundthatbondsaretoo lowlyevaluated inaworldwidecrisis,

so that avicious circlewhichdamages reliability of themarket appears. Incase the

valueof assets is calculatedaccording to the relievedstandard, however, it should

not necessarily comply strictlywiththemarket price, so that theburdenof large

depreciation of assets reduces.

Case 2) "Sale of bad assets more difficult owing to changes of accounting

principles"

As market price evaluation accounting principles become greatly relaxed,

1)These 2 cases are extracted from the source news at

http://www.pressian.com/article/article.asp?article_num=40090405101149
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calculationof an 'appropriate price' of badassets also becomedifficult, resulting in

difficulty inclosingabusinessdeal itself. There is concernthat banks, afraidof their

badassets being revealedas theyare, temp todelay their sale possessing thebad

assets rather thantoreceiveassistanceunder restrictions according to theprogram

of thegovernment. Lots of speculation will surely exist in the financial market where

insolvency can be hidden.

2. Opacity in accounting standards of China and its cause

Likethis, thereare lotsof casesof problems inmanycountries intheworldafter

introduction.But,manyaccidents occur that indicate general unsteadinessbout the

accountingsystemof Chinese enterprisesasChina introduces accountingsystemin

2007.Typical accident is a storyof the enterprisenamedUnitedTech. The rumor

was that 'UnitedTech, a listed companyon the securitiesmarket didn't receive a

qualified audit opinion. BecauseUnitedTech, in reply to the request of theStock

Exchange, notified theStockExchange that itwasunder accounting audit by an

external auditor andthuswouldmakepublicationuponreceipt of theaudit report,

Chineseenterprises inKOSDAQis indifficult situation.What is theverycause for

opacity inChineseaccountingsystemmaking the capitalmarket confused like this?

(1)Ownership and control structure of Chinese enterprises

That the accounting transparency of Chinese enterprise is relatively weak

comparedwith capitalist countries is greatly related to the ownership type of

enterprises. It is said that there are twokindsof companyin companiesestablished

byChinese company laws, that is, a limited liability companyandapublic limited

company.2)
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Apublic limited company formed by investors under corporate entity system

obtains position of a judicial personother than investors, owns various power

handling the property of a company. Therefore, corporate property right system

retainsacontrolwhichraises thevalueof anenterprise that thecompanyisoperated

through a company-controlling organization, secures investment profits from

investors' viewpointsandpreventspoormanagement.But,most of Chinese listed

enterprises exist in the typeof a state-operatedenterprise, andsuchanenterprise

ownershiptype canratherpromoteprofitmanagement.Forexample, the enterprise

ownedby a local government gets to performprofitmanagement for reporting the

resultnecessary for goal achievements byeasily takingasubsidiary, andasaresult,

accounting transparency tends to be reduced.

This is causedbymanagers being given lots of discretion, because the ratio in

whicha small-sizedenterprise accounts for amongChinese enterprises. Together

with this, in case of a state-owned enterprise which was owned by a local

government, the possibility of poor management was high, whichmeans the

possibility of a local government managing enterprise profitability is high.

(2) Features of the users of accounting information

The composition of accounting information users, desire for accounting

information, and interest inandviewpoint of accounting information inChinashow

agreat difference comparedwithadvancedcountries. Theuniversal andessential

basic cause for existence of Chinese accounting systemis for protectionof social

public-ownershippropertyand for provisionof quantitative information for raising

laborproductionbyestablishment,managementandcontrol of acentralizednational

2) A limited liability company is divided into a general limited liability company and a state-wholly

invested company. A public limited company is divided into a general public limited company, a

listed public limited company and a special type named overseas listed company.
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economic plan, and reinforcement of a self-supporting accounting system.

Thegoal of financial statements is definedas providinguseful information for

making economic decisionof interestedparties, and it is important todetermine

features of accounting informationusers andwhat their desire for it is. According

to recent theses, it was reported thatmost of Chinese listed companies exist as a

control type of a state-ownedenterprise and the government exercises amajor

control over them. Accordingly, it was appointed out that the government can

intervene consciously orunconsciouslywithmanagement of a companyandthus

reducethequality of accountinginformation. Also, stock issueof a listedcompany

canbe classified into three types; state-owned stock, company-owned stockand

public-owned stock, and a public transaction of state-owned stock or

company-owned stock is not allowed. That is, state-owned stock and

company-ownedstockusuallyaccount formost of the stockof listedcompanies, but

their transaction isnotmaterialized, so that peoplearen't usually sensitive to the

financial informationannouncedbyacompany.Furthermore,public-ownedstockcan

be exchanged in themarket, butmost stockholdersare small-scaled individuals or

minority stockholders account formore than80%of the total, so that theyare lack

of systematicknowledge relatedto financial accountingandrarelybuyandsell stock

dependingonananalysis of scientific financial statements indecision-making for

investment.Lastly, inChina, notonly is investmentbyinstitutional investors inshort,

but also it takes a long time for them to become mature in a stock market.

Accordingly, thedesire of institutional investors and financial affairs analysts for

accounting informationcanbe said tobemuchinsufficient comparedwithadvanced

countries.



232 中國文化硏究 第16輯

(3) Accounting auditor and environment

Chinese accounting industry is supervisedbyChinese Institute ofCertifiedPublic

Accountants(中國注冊會計師協會: hereinafter referredto asCICPA)」, andCICPA,

fromits foundation,wasunderdirect supervisionofChineseMinistryofFinance. In

addition, it is truethatmajorexecutivesofCICPAwereappointedbythegovernment

andmost of themare governmental officials havingnoaccountingknowledge. As

aresult,CICPAdoesnotmakeanindependentdecision fromthegovernment inmany

accounting issues, which negativelyaffects the independence of an accountant.

Meanwhile, inChina, thepersonshavingsomepractical accountingaffairs have

beenevaluatedandgrantedaqualificationascertifiedpublic accountantsand itwas

from1991when thequalificationtest systemwas introduced.Before introductionof

thetestsystem,anevaluationbasisdifferedaccordingto anarea,andtheevaluators

werecomposedof governmental officialshaving a lowlevel of accountingknowledge

andconsciousness, so that thedispositionofChinesecertifiedpublicaccountantswere

generally lowandnot evenequal. Also, if he/shehas a certainqualification, even

the retiredgovernmental officials could obtainthequalification for certifiedpublic

accountants, so that, before introductionof a qualification test system, Chinese

certifiedpublic accountswere very old andmostlywere thepeoplewhodidn't get

college education under the influence of the Cultural Revolution.

InChina, therehas beennoContinuingProfessionalEducation :CPE)systemof

acertifiedpublicaccountant till quite recently, andmost certifiedpublic accountants

are lackof knowledge ofmodernmanagerial activities, whichwasone of elements

that prevent development of Chinese accounting industry. I sought2003results of

acertifiedpublic accountant test supervisedbyCICPAunder thecontrol ofChinese

Ministry of Finance, and if apersonpasses all 5subjects for theperiodof 5 years

regardless of the order of acceptance, he/she could obtain a certified public
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accountant, so it could beknown that a partial acceptance systemexists in the

Chinese certified public accountant system.

Themost important problems inChinese accounting industry is the fact that an

occupational ethics level of certifiedpublicaccountants is low.Beforeopeningdoors,

theChinesesocietyrejected individualismandregardedegalitarianvaluesasavirtue,

so therewasno roomfor occupational ethics to occur. But Aspursuing individual

profits ispositively encouragedafter openingdoors, problems of occupational ethics

came to the foresocially inChina inthestateof amoral blank. Especially, certified

public accountants have no evident problemconsciousness of anethical andan

unethical act, and furthermore, are insensitive tooccupational ethicsowing tokeep

competition between lots of accounting firms and lack of appropriate market

restrictions. 3)

Aside fromsuchethical problems, it canbeknownthat the roleof certifiedpublic

accountants inChina is not properlydisplayed.Acertifiedpublic accountant, during

business performance, does not fullyperformthedutyof anauditor formaintaining

the smooth relationwitha listedcompanyandfor self profits. For example, he/she

makes falsebooks byhelpinga companyandhelpsofferingof false informationby

submitting a report of appropriateopinion instead of not exposing offeringof false

information. Suchanact is also a cause for continuing illegal acts by some listed

companies. Also, lowered independence of CPAs also affect provision of exact

accounting information. InChina,atpresent, thereare105accountingofficesable to

audita listedcompany, but the independenceofCPAsreduces owing to intervention

3) In the business audit conducted by Chinese Ministry of Finance on accounting firms from July

1997 to March 1999, 360 accounting firms were submitted to cancellation of their business licenses

and the number of accounting firms which got business suspension or warning reached 1,187. This

number amounts to about 42% of the total accounting firms. As a measure against this, CICPA

enacted a standard for 'occupational ethics,' 'quality control,' 'continuing education' which

provides the basic foundation for the occupational ethics and disposition of certified public

accountants.
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of local characteristics4) and interventionof the government. For sucha condition,

it is true that aCPAusuallyproposes anopinionof appropriateness evenfor false

or abnormal accounting informationand adisclaimer only for very fewcompanies.

(4) Profit adjustment of the capital market

Priorstudies list fundprocurementasmost reasonforprofitmanagement.Chinese

enterpriseshavedifficulty inprocuringcapital dueto restrictivequotasystemwhen

newly listed on the stock exchange, so they strongly tend to increase long-term

capital by issuing additional stock through right issue frompresent stockholders.

Furthermore,Chineseenterprisescannot increasetheir capital throughpaid-incapital

increase owing to strick restrictions. Therefore, after theyarenewly listed, right

issue isusedas thealmostonlypolicy forcapital increase. Intheearly1990s,Chinese

MinistryofFinance stipulatedaprescriptionthat requiresanenterprise tomakea

report in excessof theminimumprofit to restrict excessiveright issueand improve

fund flow.Thebasis forsucha request was gradually reinforced, andanenterprise

whichwants right issue couldnot but fall into temptationof profitmanagement.

Under thesituation inwhichaphenomenon that enterprisesadjust their profits

upward for acquirement of newlisting, listingabolitionrestrictionavoidance, insider

trading, stockpricemanipulation isdominated. themarketdealing is ineffectivewith

regard to the result, and if suchprofit management continues, investors avoid

investment, whicheven leads to collapse of the capitalmarket. Similarly, profit

management is sometimesconductedartificiallyso thatChinese enterprisesmaybe

suitable to listing regulations. Becausemost of studies conducted onChinese

enterprises examine profit management or show seriousness.

4) The ratio in which a company has an audit in a local accounting office is 79%.
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(5) Remaining socialist overtones

China is supplementing its insufficientaccountingsystemaccording to IFRS.The

accountingprinciples change in linewithdevelopment of enterprise.However, the

foundationof thenation lies insocialist idealism, sosocialist overtones remain inhere

andthere theaccountingsystem.Asa typical example, because thecodenumber or

accounts designatedby the government uniformly apply to all the accounting,

appropriate reflectionof enterprise'spositionsuchas business line feature, etc. is

limited.Thoughplanningeconomysocialist overtones appear andadministrative

expediencybureaucratic sentiments strongly shows, but it isnot easy todiscuss the

rights andwrongs inthat it is the result that reflectedChinesecultural andsocial

features.Furthermore, accountingexpertsagree in thepoint that its value is very

high fromtheaspect of effectiveness. Aperson concerned inaKoreanaccounting

firmwhichadvanced inShanghai said "It is difficult to see thesepoints as evidences

thatChinese accounting systemlags behind", and "Toomanyoptions are likely to

becomeproblems, but fromthestandpointof theChinesegovernment, theaccounting

systemneeds to be simplified, and theChinese government is just practicing it.

3. Plan to enhance the transparency of Chinese companies

Forreinforcing transparencyof anenterprise, it is necessarytodevise long-term

reinforcement plans(collective lawsuits, criminal and administrative sanction

preventionmeans). Also, it isnecessary to establishautonomous restrictions and

internal control systemthroughlegal andprinciplemanagement, that is, to reinforce

ethicalmanagementAlso, before problems occur, aplanshouldbedevised fromthe

priorandpreventive viewpoint.For example,America is trying to improve corporate

governancethroughestablishment of effective internal control systeminresponse to
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Sarbanes-Oxley Act.

(1)Conditions for transparency (Conditions of internal control)

Major decisionelements are corporate culture, which are createdbyCEO.

Severalmethods toprotect companies fromtheunfair practices are as follows.

- Development of internal control system

-Giving aneducationto employeeswith the expenses required for preventionof

an unfair practice

- In case an employee deals with financial problems, a support programis

recommended to be used.

- Establishment of attentive employment practices

- Enactment and enforcement of a formal act norm

- Completion of formal system for reporting unfair practices

- Imposing strong punishment to a wrongdoer

- Enactment of a reasonable act normfor reducing the potential unfair act

occurrence

- Designation of a high-ranking person : Granting responsibility towholly

supervise compliance with laws.

- Attention is paid to a person having an access to important information.

- Consistent enforcement of all the norms

- Effective delivery of a norm to employees through documents

(2) Internal control for prior prevention of fraud

Voluntaryrestrictions for preventingnon-transparency in internal control system

hasthemeritsof creatingpositiveregulation-observingatmosphere, earlydiscovery
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of unfair acts andpreventing criminal responsibility. Therefore, companies are

requiredtohave followingethical normtoenactaneffective internal control system.

-Reasonal standards andprocesses : considerationof unfair acts thatmayoccur

in all stages.

-Enforcement by a high-ranking officer : whole responsibility for supervising

compliance with the standard and process.

-Efficient distribution: trainingprogramparticipation, confirmationof beingaware

of the materials

There alsomust be surveillanceprogramin internal control system. Surveillance

program contains following conditions.

- Giving the highest priority in management to observance of laws and norms.

- Giving employees a regular education in the obligation and responsibility of

employees(Educational process for new comers and existing employees)

- Clarifying the authority, duty and responsibility of executives & employees

-Providing informationonusability andaccessibility of a corporation lawyer :

A corporation lawyer shall decide the meaning of criminal, civil and

administrative responsibilityandappropriatemeasures andgive instructions.

-CEOand committeemembers of various committeesmust have responsibility

to specifically supervise unfair acts.

- Institutionalizationof observance processes of accountingmonitoring system

:check the reporting system, evaluating howandwhy unfair acts occurred,

institutional adjustment for preventing recurrence of accidents

- Disciplinary regulations : expressing a strongdesirenot to allowunfair acts.

And sometimes, the establishment of internal accusation systemneeds to be

considered.Thishelps the employeeswhohavecomplaints to relievestress.Effective

internal accusationpolicymaintain the ethics-orientedcorporate culturewhich is

useful to both the company andemployees. Allowance of anonymous report and
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preventionof all kinds of retaliationagainst internal accusermake thisaccusation

system perfect.

4. Further directions for Korea fromthe comparisonof ChinaandKorea

As the economy develops and free trade transactions between countries become

frequent, a difference in principles between countries is expected to reduce, but a gap

exist until now. Development of accounting, in addition to economical environments

such as major industry, enterprise types and changes in fund procurement, depends

upon such an environment as politics, laws, etc. Such various causes apply as major

ones causing differences between Chinese and korean principles. There are three

differences between China and Korea.

First, Korea, a capitalist country, developed capitalist economy after the model

of American economical structure. Instead of that, China as a socialist countrymade

a model of Soviet Union in its early state, but in the end of 1970s, it resolutely

received capitalistic economical elements, developing capitalistic economy. However,

the economic system developed under highly centralized political system is not to be

changed in a short time notwithstanding its reformand opening. Even nowwhen

30 years have passed after its reformand opening, Chinese economical level remains

to be the basic stage of socialist market economy; market system is not in complete

formation, legal system is not sound and fair market competition is in short.

Second, regarding Chinese accounting environment, there are only a fewpeople

who have expert knowledge or function on accounting. Though, certified public

account qualification test has been introduced since 1991, and thus lots of young

people have become certified public accountants, re-educating a certified public

accountant has not yet been given up to now. Especially, at present, the number of

Chinese guiding accounting principles has increased from 16 to 38 after China
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introducedC-IFRS. Under this situation which can be said to be reform in accounting

principles, re-educating a certified public accountant seems to be very urgent. Also.

the study level of Chinese accountant scholars remains in the beginning stage. It was

only recent that a positive study method was introduced inChinese accounting study.

Before that, a methodology was used that draws a conclusion based on individual

logic and reasoning of a researcher. Therefore, researchers take amethod of referring

to Chinese cases in K-IFRS, but because that is a decision made through reasoning

of researchers, it differs from that of Korea.

Third, the ownership system of the state-owned enterprises taking the lead

among Chinese listed enterprises is not sound, their internal management system is

poor and supervisory control of state-owned enterprises is weak, so that many

phenomena frequently occur that they analyze management results by on purpose

violating laws, principles or institution. Because the government as a large

stockholder owns rights to appoint major management, decision-make, externally

supervise management activities, etc, but it does not manage enterprises through

market competition system but by continuing use of management methods under

collective economic system. Accordingly, the central Ministry of Finance is forced to

consider the present situation of state-owned in introduction of IFRS.

In view of the three important causes bringing about differences in Korean and

Chinese principles, the development of Korean accounting principles is deemed to be

able to be truly developed only in line with development of its economic and political

system, and development of enterprises, accountants and accounting societies.

Korea, different fromChina, has a capitalist systemand amarket competition

system simultaneously, so accounting is highly likely to be developed. In view of

the three important causes bringing about differences in Korean and Chinese

principles, the development of Korean accounting principles is deemed to be able to
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be truly developed only in line with development of its economic and political system,

and development of enterprises, accountants and accounting societies. However, the

whole social structure is different, so that centering on education, thorough

preparation should be made. According to articles of Maeil Economy, the problem in

adopting K-IFRS is that existing certified public accountants can not immediately

apply to IFRS through several hours; education. It is common opinions that Because

IFRS is accounting based on principles, there are so many cases depending on

decision of certified public accountants, several hours' education is insufficient for

preparing for that. S accounting firmwhich took the lead in preparing for IFRS

among domestic accounting firms said "Our company has prepared and re-educated

certified public accountants for more than 4 years". Also it has maintained that

"Accounting education in a college should change from memory ․

calculation-centered to cases․ practical affairs-centered education." "For not only

education for students but education for practitioners, a variety of practical cases

suitable to Korea's environment should be developed and distributed." 5) Ministry

of Strategy and Finance, for successful establishment of a new accounting system

newly introduced to national finance, plans to promote an advanced project by

systematically combining three fields, largely divided: maintenance in national

accounting operation system, raising expertise of national accounting manpower,

establishment of national accounting infra, etc.6) Like this, it is the time that the

importance of K-IFRS, re-education and study and utilization of seminars are

becoming influential.

5) MK Business News, 2010.5.6,

http://news.mk.co.kr/newsRead.php?year=2010&no=233561

6) Ginews E-Breifing, 2010.3.26,

http://www.ginews.kr/ArticleSearchView.asp?intNum=1572&ASection=001005
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Ⅲ. Conclusion

So far, we have discussed China's current economic situation and opaque

accounting according to IFRS. And we have also discussed how to solve the problem

of opaque accounting and the forward direction of Korea. China is the fastest

developing in the world and its influence can be the best. Appropriately, China

applied international accounting standards faster than other Asia countries.

Specifically In 2006, China announced that it will be applied the standards of

combining china's accounting standards and international accounting standards from

2007. The country whose real economic growth rate is nearly 10%decided quickly

and accurately. However, as seen from the main body, IFRS has had a natural

problems, China also has had a problemwhich combined between economy capitalism

and socialism politics. Contrary to common problems, it should solve gradually

considering China's uniqueness. In the everything of the world, Something is a visible

presence, but the other things exists inside the configuration. China could be

represented by colorful modifiers such as the world's largest population, the fastest

growth rate, and the third order of GDP. On the other hands, There is a dark side

which is opacity accounting systemcaused by the social system. In case of Korea,

For eradication of fraudulent accounting which is typical examples of opaque

company, if one fact of fraud is revealed, that company and CEOwill be prosecuted

as a criminal fraud. Also, if the external auditors is conniving with fraudulent

accounting, they will be prosecuted in the court. Also, the attitude of the external

auditor has become tight gradually. Like this, there are also some opinions which is

solutions about eradication of the overall problem in China is developing step by

step in this global age. This is the only way to evaluate company value appropriately

in the period of globalization which is eliminating barriers between nations, so that

it can be expected a fair deal among companies. Thus, Building China's accounting
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system for ensuring transparency and ethnical environment for accounting are

urgently needed.
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《국문제요》

중국은세계최대의인구, 가장빠른성장률, GDP 세계경제 3위등과같은화려한수식

어로표현되지만, 사회적인체제로인해발생되는 ‘회계의불투명성’이라는어두운속도있

었다. 국제회계기준을적용하기시작하는시기에맞춰회계불투명성을개선하기위한관심

은 매우 중요하다.

21세기초반부터돌출되는전세계적인회계부정사례의방지를위해최근법과규정

의제․개정작업이봇물을이루고있다. 그러나기업경영의투명성은최고경영자및구성

원의 역할 충실에서 시작함을 무시할 수 없다. 이러한 기업윤리 의식의 제고를 통하여서

기업의가치를증대시킬수있는고전적가치관으로의회귀는복잡한법규를통한규제보

다 훨씬 강력한 힘을 가진 원칙을 제시할 것이다.
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본 연구에서는 중국의 회계제도가 가지고 있는 불투명성의 요인을 기업의 소유구조,

정보이용자의특성, 회계감사환경및아직남아있는사회주의색채등으로구분하여살펴보

았으며, 이러한불투명성을해소하기위한내부통제제도의사전예방책에대한제시를하였

다. 빠르게성장하고있는중국의회계투명성확보를위한시스템구축과, 윤리경영을위

한 환경조성이 시급하다.
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