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A Study on Improving the Provisional Budget System for Non-Establishment of
Budgets: Focus on the Case Study of COSMOS Corporation

Chun Soon Kim™, Dong Kyu Lee™
Department of Seokdang Honors, Dong—A University, 225 Gudeok-ro, Seo—gu, Busan, 602-760, Korea

Abstract

The purpose of this study is to discuss the necessity and limitation of the provisional budgets system
and to find a proper point of balance. For this purpose, various cases in America and Germany will be
reviewed with a focus on the structure of the budgets as well as their reviews and approval. Also in this
study, we will examine what kind of measures are taken in case of budget is not established to ensure
continuity in the nation's operation and how such measures acquire democratic justification. It is also the
aim of this study to clarify the interpretation of Korea's constitution and examine possible measures to be
taken to overcome various problems in planning and appropriating the provisional budget. The main study
method will be documentary reviews of literature on provisional budgetary systems in Korea and other
countries. To be more specific, various academic papers, books, policy reports, and relevant laws and
regulations will be reviewed in order to examine how budget planning and approval are carried out, and,
in case of non-establishment of budget, what kind of measures are taken to ensure operational
continuity. For this purpose, we will examine the operation of the provisional budget system of Korea and
review the cases of Germany, where the constitution provides for the provisional budget system, and
America, where there is no relevant statutory law but the problems are solved successfully by means of a
continuing resolution or by other means.
Key words: provisional budgets, case study of COSMOS corporation, non—establishment of budgets
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<Table 1> Changes of Constitution in Relation to Budget Compilation and Deliberation(Continue)
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<Table 2> Budgeting Process Time in the National Assembly by Year
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<Figure 1> Flow Chart of the Study
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<Fig 2> Budget Bill Deliberation Procedure in the National Assembly
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<Table 3> Budget Bill Deliberation Procedure in U. S.
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