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Abstract

This research explored the differences between decisions for others and for the self. In this research,
we questioned whether or not judgments for others would exhibit less loss aversion than making judgments
for oneself. We, furthermore, examined the moderating role of empathy on the relationship between decision
types and loss aversion. A total of 140 participants were randomly assigned to one of two conditions (decision
for others versus for oneself) and answered a questionnaire including decision tasks and an empathy scale.
The SPSS PROCESS macro analysis was performed to examine the hypotheses. The results indicated that
the participants exhibited less loss aversion behaviors when they made decisions for others. As expected,
the differences between decisions for others and decisions for themselves declined as their empathy level
increased. Implications and possible future research directions are discussed as well.
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Empathy

Decision Types R
(self=0, others=1) .

Loss Aversion

Figure 1. Model of moderating effect of empathy on the effect
of decision types on loss aversion
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Table 1. Correlation between major variables (N=140)
1 2 3 4

1. Gender 1

2. Age -11 1

3. Empathy .02 -13 1

4. Loss aversion -.06 -15 -.05 1
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Figure 2. An interaction effect of sympathy on the relationship
between decision types and loss aversion
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