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Structural Changes of the Labor Market and Exploratory
Study on the Introduction of the Basic Income in Korea

Lim, Yoojin Yu, Neung-han
<Abstract>

This paper explores the feasibility of the basic income system, requiring a new
welfare system in the change of the labor market. First, the paper examines the
structural change of the labor market and the emergence of the new labor class in Korea.
Then, the paper points out the limits of the existing welfare system and estimates
budgets of each basic income model with the updated data of 2018. Lastly, this
exploratory analysis suggests political implications in order to be set for an alternative

iIncome security system.

[Keywords] basic income, Income security, labor market, fourth industrial revolution,

precariat
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