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Housing in the Private Sector
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Abstract

Purpose: In our country, the aged population accounted for about 13% of the total population in

2018. In addition, it is expected to exceed 20% in 2026, entering an super-aged society. However,

the senior welfare housing in Korea currently accommodates only 0.08% of the elderly population,

and the increasing amount of the elderly population is very small. Accordingly, this study aims to

analyze the causes of supply shortages and to propose directions for revitalizing the supply of

welfare housing for the elderly in the private sector. Methods: First, the causes and problems of the

poor supply of welfare housing for the elderly were analyzed. Next, the direction was proposed

through institutional and case-by-case surveys and expert interviews. Results: It suggested directions

such as legal and institutional improvement, inducing the use of REITs, preparing policies to support

consumers, allocating a certain percentage of senior welfare housing for the elderly in the

reconstruction project, improving awareness of monthly living expenses, and re-discussing sales

permits. Implications: Experts said that the direction proposed in this study can have a positive

effect on supply activation. However, there were many opinions that re-discussion on permission

for sales was necessary due to the excessive impact of the inability to sell. In addition, further

research is needed for specific application of the proposed direction.
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