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col: of g

2 FE|2H =N ST S GDPCHH|
- T | T MEH|R(%) | BuH|(%)
=M 1885~ 1783 1.01 24.07 - -
= RERSEY 1812~ 1815 09 15.53 2.2 2.7
HA|Z M 1846~ 1849 0.71 23.76 14 19
e M 1861~ 1869 31.83 596.31 N3ET) N750)
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2KICH A 1941~ 1945 2,960 4104 3.8 375
6-25MH 1950~ 1953 300 3410 42 132
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=X 1990~ 1991 610 1,020 03 46
ol2ta™ | 2003~2010 = 7,150 7,840 1.0 43
ol=ZHd & 2001~2010 = 2,970 3,210 0.7 49

Z2]: Stephen Dagget, Costs of Major U.S. Wars(CRS Report for Congress,
Order Code RS22926, 2010. 6. 29)
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B9l 7% 0S4, ST o, BRAY 2 e
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ol AAYE S 51 Y} 9 E3F ARAA S]] AGrjel Tt
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7) Gavin Kennedy, Defence Economic(London: Gerald Duckworth & Co. Ltd,
1983), p.11; Hugh Rockoff, America’s Economics Way of War: War and the US
Economy from the Spanish-American War to the Persian Gulf War(New York;
Cambridge University Press, 2012), p.23.

8) Jules Backman, War and Defense Economics(INew York: Rinehart & Company.
Inc. 1951), p.272; Stephen Broadberry and Peter Howleft, “Blood, Sweat, and
Tears: British Mobilization for World War 11" A World at Total War: Global
Conflict and the Politics o Destruction, 1937~1945(New York: Cambridge
University Press, 2010), p.164.

9) Kennedy, op. cit,, p.18.

10) Arthur. C. Pigou, The political Economy of War(Macmillian, 1940)
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11) Rockoff, op. cit., p.23.
12) Backman, op. cit., pp.262~263.
13) http://blog.daum.net.net/gurusays/15833379(Charles A. Stevenson: ‘Time for a
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War Tax, Los Angeles Times, 2009.12.9)

14) B gl ¢, Fo]5mkQa): AAZAAR D, AAdista F7Hae A4, 2010, 10%.

15) Emest L. Bogart, War Costs and their Financing: A Study of the Financing
o the War and the After-War Problems of Debt and Taxation(NNew York: D.
Appleton and Company, 1921), p.351.

16) Backman, op. cit., p.282.

17) 989 &, 99 &, 5%,
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18) J. M. Winter, The Experience of World War 1(New York: Oxford University
Press, 1995), p.50.
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2epddo] thaAQl w7tolc), o|aetdo] w71 H|AdAlRtol A5l
i sl AFSHE FEIRIATEV FEste] vl8-S mAste] o]
2gtdle APttt o Eo] ojaztd EYHAYAINA FE5H,
1948.5.14~1949.2.24) ZA] dfjelo] AFsh= fHQlE] e
52 WHol 19464 309 TRe-E 1947Wol= 330W vReEE =
o} A HA|l ARG E Fr)ef BRoRS RIS|A o] Autadltol 7
Y AR FSpAIEpL Qlct 20

22 o] AFshe =rle] 2 HlE-g mgsie] Ao
Adshs WRjoltt, dlE EW 2xtixe] Wishr] <l 19364,
St A9 T TFsAo] woAE A9A HRIES oF 39
29 2k mdslo] ARE AUt d Zo| ek 2h SEjuket

Ol

19) Backman, op. cit., .p.10.

20) A8, To5d,, dAIAY 1995, 41%,

21) Edgar Bonjour, Swiss Neutrality: It's History and Meaning(London: George
Allen & Unwin Ltd,, 1952), pp.119~120.
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3 5 gl wpeltt,

of WHe AYS A&l ARY SeEmoRE REsiol

S Sl FRALY BF, A0S S 2F9 A9, 4

o 5o o REG AME FYS ol g wHY F

7] Qe FAFOR BUste] FETAONt BER AL, Y
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22) R FARAT A, T A X QAL AR FAL 1997, 108~110%.
23) James L. Abrahamson, The American Home Front(Washington: National Defence
University, 1933), p.89.
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F A oF 6009] vhEA(1509 T Aol Seeict
areh.25

ol9loflle FdE FEIdEe] andtHE 23 AAE =i
A =ael] AL, o] AHYE ASES B Yt
H, HAlole sl A ZotollA 5= wWiul oS =o SH=
e A9s 239 wdAEe] gof ANRE Aom dRA|A
UAH 260 (FA] A= A9 23l Fdo] ofddt Akt 109]
298 TS AL Y ez dsiar 3llth)

UEE HEFIAS shaA FA 2AT S=olA Akt
A E3she eE2 A ofEsidlen, A8l nlgel
TR ARES AR F7F v 22 AR Ao A
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°
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A ol

24) Backman, op. dt., p.10

25) ZHE =9l SZEAER] SmAdRAL &4, "WYX~ ABAT,, d=FFEA,
1992, 110~112%.

26) oleln] Zo}, o8] &4, TAl=e] mel,, AL 2009, 330~381%.

27) & 717, 73 &4, TH2A AAgREAL, Folgn|te], 2009, 318~319%.
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oA AHlzg WS 2 7HA] AASHAARE, o] 7R o=
HF M= St AXtE w7Ee A H AAVSSS 18, A
A (Finance Policy)¥t 1|3 (Monetary Policy)<& 2143]
o= o]28t AR &3 (Policy Mix)©] EIp& o},

fljo

3. ml=el Aujzg A 8l £4

7h TRICHEA| T =S

19A17] =RE 204171 = vl=e] AAle T AR 19
A&2 R S7E 7IeH Y ARde BrEeR Al A1l Ao
TS SRl AT AHelA= 19139 o|A7HA] m=2 F=
Aok A, JHliM &5 S8l e Btz 1913300 59
A BlEA 2EAZE 25T 191399 AlfolAs HQIaSAE
Fpstes okQlal, plEAk= 2,000€9d, &A= 3,000€EE
7R 1% &5AF FHE T 191490 8¢ oM A
o] AZEA}F o|= TmlQfol AXFEe] ol A[Fe] WAYSHHA]
F7HpAIS] Fasgdo] A7t oo wek ZgaSAHe] 19149
108 A= 237, S7HAAE iRt At SR, Eele
i Soll FabEglen) okxd AAAER B HekEsle, I
2o L A A2 Sl AR Alge] Fasinh28) 2=
FoF &9 Alg2 50% e Sl M2 Alge] Fat

et

28) Bogart, op. ct, p.263.
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ARYo] oA Hlojuh A7IsteHA Au|xdo] AR AT
AR 7] AZbsllet, Hoh gatAo]al f29lo] HAEE= A|we]
f/do] =] AlZFsHEA olo] wet 1916 9Yol MEE 45
Hol Algsict. o] W2 Su3 st AR S fl8) AYE W
o8 REAN AAEA, S| 2 AR el gt A 5 AleE F2
o= et St st ARRS EZ SISt 29)

BokS AAH= AR Al BEAle] dEko= 12.5%°] &
Sl= Al Fapstaitt. o] Ala AR A A2 o]elof gt 2t
A2 Usols 191669 49 AT EXE A4ksk= 498719
AA 7redl 26970 IAE AeE HESES g H83ict30)
e X AES SR, wHllE WEs ARy AEkEl
5ol tielia E-EEANZE Bk qict

19179 49 EYof tigh AdxE vl=e [ 2 2
AehaA o= thE Au|aa Aol A=A B w@e Ala
< Agstr] el Hol =G HldAl= olele] 8%s %X
o|MZ A4stelar, Aabdol| TE AlER 50%E Faskaich
25Nl iRl T4 2,000 =914 1,000 E=(ZAE A 2,000
)& sF 2HSHHA 1L o]dks WAISkaL F7FR ofdo] 1Y
200929 WA Fojsiglon a5 3o weh AlgE s

=

S84 FEAE wt SFAE ARIZE SR, SR
Hod, £35Sl Faslen, a5 WEAY FRERe] SA41H
AHo] ARiEZAC R wo Hhsitt A ARSel disiME
Ho= 1,000€8E Fysl7] = sk, 52)

29) ibid., pp.270~271.
30) ibid,, p.274.
31) ibid., p.277.
32) ibid., p.294.
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£hels =
T THIASM| HolASA| Z1}o| A
1918 624 1,5002¢ 48172k _
1919 99 1002t 42 134
1920 14 621 50002t 1794

Z4:. Ernest L. Bogart, War Costs and their Financing, p.289.

HAOIL AA|, Aokl 54 AREOlE AEe] ARRIAIZE St
R, o= ofiE ARy Ealiete AltEolA 2EzE o=
A 1gEy dd e Eridedle o 120849, Ul A=
Ao} Aol Al 24€E, audolAle 627, Atk A ol

£ OF e AR 3EEE P E ofdinhsd)

olFA vl XWUVF < He At o8 TR Aleds
= =Tt ohd HES TSkl olul ATl AN AlEe

RS T 2] AL Rkt

CE 3) 1914~19194 7|7F & 0|29 TAHHE Bs)

CHel: edgk 2oy
T = 1914 1915 1916 1917 1918 1919
A 7347 | 6979 | 7794 1,1182 | 41738 4,647.5
M 2923 | 2093 | 2132 2257 182.8 183.4
JHel - HolAl 74 80.2 124.0 359.7 28389 | 2600.7
7|t Suie 3087 3354 3847 4497 857.0 1,239.5
SSEA| Eoj 2.6 2.2 18 19 19 1.9
7l Et 59.7 708 548 81.2 2032 622.5

&4 Ernest L. Bogart, War Costs and their Financing, p.295.

33) ibid.,, p.294.
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. Ernest L. Bogart, War Costs and their Financing, p.284.
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(%) 8 9 110

=] Ernest L. Bogart, War Costs and their Financing, p.274.
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34) ibid., p.284.
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QUM U 169] 25008 Selo] T HER 1 vlgo] F
ks, ol 14 Aol wlstel 4] A= F7ke Rolch. % 7]
7k % AHERE ANIE B ket 2 eo

I 8) 1916~ 19194 7|7t = n|=29| MMH|2
el gy

T = 1916 1917 1918 1919
A 7249 1149 80.6%1 153.6%4
oIz 204 2349 159 32.3%
STHIE 1.64%4 444 56.8%1 9R2.3%

Ry 1.55%4 2579 13.6%4 20

7 Ef 2049 2199 4044 874

&4 Ernest L. Bogart, War Costs and their Financing, p.88.

e dozlum §7Y WAl AHsH vzl )
82 2PSGEE sl el G Zase) AAHgE A
stk
(£ 9 0/=0] Y30 =20 X e =
Th9l: ot o
T = A 1915 1916 1917 1918
= = 6,869 912 1,887 2,009 2,061
=g A 3,102 369 861 73 931

E4. Elisabeth Glaser, Better Late than Never: Great War, Total
War(Cambridge University Press, 2000), p.391.

35) ibid.,, p.286.



HUAL NS S8t HH|xRl| et o | 157

19399 98 Helitol FALE %i@}oﬂ AN 234

o 1R 2ol A AXY 93
qozi FYRow oL ol ww oreleh. 19414 129
79 QR AE 750E WPl WISHA ALY
QLo AT nlHe 19204 Y8 FANA) 77 Zepe A
2 ST 3R] ofng FusplaA dne] $EEUs o
2ol A1} AAE AN Agle] O BAZ AL, 7
of A AL BE JIW AU 5 ATFS AYskar A

o] Halsk E’% 2EZHE PAHO] n|ZL H|E LT A A

A= o2 AAS FES] Uzt 9o ofA@s] AlA 199
AAEL X5l 99T

j=ro] 22 H Al HHlE 2wt WY

sl B

o
A 2AE B T AQES dufsks WS ARSStY o WA

2A0] BRE AOR, AYHRY FAY AASYUORE AULE
A, WALEA, A6l Sol gtk
AALEAL T PRORAL Aol /g 2 Sedols)
oh Aol hisle] RulEg Tl AR A A
gol DY HALEA] A4 F7heh AALSAL & A
e IHE AIS] AEEo] PR A ulstul, A

) 7l§ 7HAA B lEele EHS RO et iR

FHR7] Wizl S5z P Aleda JAl Seisich
1‘4%8— MAeSAES I Ao ol Id FHe=m o
Aol 7P 2 fiolr. diafi wHlsA A
T AEEN 50l FAEHEA Aleds dd dA FiE.
1939 =RE 1945W7HA] AE3E AlgEel dish 2=A WA=
2,50022 1A 1,000€2=, vl&2] AlgE2 1,0008= 914 500

|

5 %01« o



158 | it 9058 (2014. 3)

2R o1 2R MASSAE A QA=A A gl
Z43th 19409=RE 1945 E7tA2] AALEA A-EY
GE 10)oA H= Bie} L,

(Z 10) HIASH T4 EEo) ol of @2y

1940 1941 1942 1943 1944 1945 1946
10 14 32 65 198 191 183

AHled

o
Fn

0A
2

A
e

ZX4: Jules Backman, War and Defense Economics, p.267.
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rE
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ot

(E 1) 1940~ 19464 HOIN| &5 Ehol: of g

w = 1940 1941 1942 1943 1944 1945 1946
SR IA 11 21 47 97 148 160 126
Zofo|2l Al - 2 17 51 9% m 79

&4 Jules Backman, War and Defense Economics, p.265.

che-e AnlHo] TR Aoleh, 2uA] A R S90S F7HIA
FQd, oleid 4ulA Rl duERe =R, em4
AULp FL B AN F9E, ASAEY 21717 5ol o)z
77 Eepsleint, B ARIECIE 20% ol 1&e] AwlAt
23w Sk o BW PARAL AE|UW 3009
o Y FUT B9 2uAE 28 50%E S/t AR

A 450l FAsop skl

36) Backman, op. cit., p.267.
37) ibid., pp.268~269.



=8 ol of
S|AAL 1940 1941 1942 1943 1944 1945 1946
A 18.2 234 308 374 441 58.7 65.96
FRA 6.24 8.19 10.48 14.23 16.18 | 2309 = 2525
Sl Al 6.08 6.97 7.80 923 9.88 9.32 11.65
7 EA| 1.49 207 4,04 7.32 10.76 14.30 14.90
2ofak 2EAM - - 0.8 1.65 225 4.24 4.92
Hz=AL 2EAM 4.47 6.17 768 504 502 7.82 9.22

&4 Jules Backman, War and Defense Economics, p.269.

A8 39?;}71 fIall 2l FaolA YHAgse AAE
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g s 19399 3909k oA 1945Wo)l+= 4,260% Ho=
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A ANAEE dalstct, AAF AAES 19429 119e] A
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38) Julian E. Zelizer, Arsenal of Democracy(New York: Basic Books, 2010), p.53.
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AAAYPA LS (War Finance Committee)~= ZAIZ|ES] 2Ha)
2 B9, HAASHYUZ|(War Advertising Council) ol 4]
= TS| Ao R AHS FYSHeE SHE= AFE €Y
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< B9l ARIEOlA AR Fste] QTS T eH,
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FEe Jhf-Eo] AAANEE FYstEE A BAIE =3
SHHA ZHO| Wilert obd, distEe] FHRlE ik Fad
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Aot AAAE FUE Eeke kEiE TEoA HERth CBS
6Al AlZkell A mhekE W sheA] 4,000%F 2219 A4
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o] 71 shHA YRS W= diAlell 56009 G Ads
AANAES dfjsto] RS A st 39
uj=ro] 19409¢ 7Y 1¥425E 19464 69 30¥7HAe] 77 S
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39) http://www.u-s-history.com/pages/h1682.html. U.S. War Bonds(z44<: 2013.7.20)

40) Backman, op. cit, pp.251~253. T TF2 U9 A% Fashy] npglt) wlsro)
1MId e 25 E 19459714 A&e A¥)= 31709 932 1 5 28109 €8+
ARH o2 AT} BAEHH, o] 19408 AA 2] 969 EiZFE 194510l A
9] 1,0009 gefol &8 A2 AFo| diF it} oled A& Jhe-dl o
H%E AT, Y= AAQAS Fol stk AFAdS AdS st
o 1,579 E8E A3
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2 29E 88 o]&sto] n=E (G 13)olA K Hiep Zo] of
Fom AE U1 YAt
(F 13) 2XI4A7|2E 0l=9] MEEH| S9f it
T2 | Ad | A=A 3wy | EY | J|E | HZY | Eef
cte| = | | ull !l bS] = t
T | 5600 79,125 10gt 30TF | 2402+ 260TF | 434S | 4104

Z£X4]: James L. Abrahamson, The American Home Front (Washington:
National Defence University, 1983), p.89.

o|gA 3*% galet ghore nlto] BB R4 A

|t AL EE 19419 3¥€9] AFH Fr|dofH(Lend-lease

Act)oll 275t (& 14)2}f o] A=A diFe= A Lsit.

(Z 14) F7|cHoiHol o7 n|=0| Aetzof XIS FH| g
T = g = s = ZZA 2{Alot
™ RHCH) 27,755 100 1,406 7,172
E H(H) 292,256 24,991 27,276 432,659
&371(tH) 26,165 1,378 1417 11,450
3 =Z(8) 1,129 36 85 -
) 1,425,725 299,712 69,129 -

A (PARF DI, T ST ZAREY Ak, 4 )
AR, 2004, 819~820%.
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<ABSTRACT>

A Study on War Expenditures by Analyzing History of War
- Focused on the two cases of U.S.A during the 1st and
2nd World War -

Park, Gye—ho

A war should be deterred in advance, but if deterrence fails, we must
then win with victory. Thus, it is unavoidable to prepare for total war
to win a complete victory. Unlike the past, there needs to take huge
sum of war expenditures if a nation wants to grab a chance for victory
in modern warfare. By analyzing two cases of U.S.A that had been
conducted during the 1st and the 2nd World War, we are able to figure
out that the governments had met the level of procurement by raising
the tax rates, creating the new taxes, expanding the range of tax payers,
and issuing War Bonds to secure the war expenditures. Recently, as
U.S.A carry out GWOT in the two fronts of Iraq and Afghanistan, the
governments have spent huge amounts of war cost than they expected,
which caused terrible financial burdens to them.

This study is to assess the war expenditures in Korean Peninsula for
the possibile unpredictable war in the future and to prepare the procuring
of war costs during the peace times. The government ministries which
are in charge in planning and managing financial fields need to prepare
the general guidelines for operating war and maintain the functions
of government to stabilize people's living during the war time. To set
those guidelines, the governments have to summon the related ministries
and study, determine and verify its expenses in a specific time such
as the period of UFG(Ulchi Freedom Guardian). Afterward, the governments
should reflect the results of discussions on the ‘Chung—Moo Plan’ which

is each ministries’ supporting plans being operated when the war break
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out in order to be revised flexibly and not to omit the essential parts.

By applying the cases of U.S.A during the 1st and the 2nd World War
as the good examples, the governments should study and set the
guidelines in advance for execution of supporting plans of war in
congideration of every options such as raising tax rates, expanding the
range of tax payers, creating new taxes, raising the cost of issuing
money, and issuing war bonds.

As we are assessing the war expenditures, it should be minimized
as far as possible because it will cost huge amounts of money to recover
after a war. People's living, needless to say, would be worsen unless

the governments minimize the assessment of war costs.

Key Words : War Expenditures, The 1st World War, The 2nd World War,
Income Tax, Surtax, Excess Profit Tax, Estate Tax, Inheritance
Tax, War Bonds
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