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ellof & AAA JHolzt Aq7Ide] AAA Fde] d Zo|tHEERR,
2002, 8-11; White, 2000, 28-52: Baeck, 2005, 485-498:F%=, T#,
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1) Z4 YR A AR “hEGF S R EERE.”, TARBIR 20174028168,

2) Friedman, George, The next decade: Empire and Republic in a changing world. New York:
Anchorbooks, 2012, pp. 177-180.
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2hem(AA: 20174 6¥ 30

4) Fortune China E¥0]2] A}= http://www.fortunechina.com/fortune500/c/2016-07/20/content_26695
5htm(ZEAL: 20179 694 299)
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T IHEEA TR A RREEM)S SARKE ZIgERA o R ekl gike e AR
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O ANAAAE BN FRATE FAlo] =W olef A theket AR
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7) Baek, Seung Wook, “Does China Follow "the Fast Asian Development Model"?” Joumal of Contemporary
Asia, vol. 35, no. 4, 2005, pp. 485-498.
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154 4B, 2016, pp. 579-583.
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7 TRE# 20156 S 2015, pp. 78-79.
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168 HZxotay #3224 Als

19839 o] 27 FIAFATY/ A HFEAELESE AT
Aol AEAE AT AFLAINHELTE AFHEE shgon]

Stol A (L) AlRE stolAFE A E S E A g2 G oA L iR A Rl

o NN

MEAT)Z YA WRse oo ASAELHINGHEAT) R s
Wee Selsklet. 19904 AstolA] AR 2 AStol A AASI U L
WERS)E FSoIAEA] 719 HE hA ool AEAF AN Ligriame
AR WS ek SASIICE) 19974 AotolAEATA SN L

R ERRAT], SAIC Motor Corporation Limited)”} AfstolS A= A( L
BIESR S A4E Addls, & 1,000,000,00052] AH2F 5 AHgloA
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SRAUE S HEE
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=
o
ot
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= AE Al AL S718A&
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Management Institutions) groups)

=R 7 &= 7HA i 7|
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At=Z: Liu(2013: 103)
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Abstract

A Study on the Transition Process of Corporate governance structure in
People's Republic of China

Lee, Sang—Youn(Hoseo University)

Chinese government has been trying to practically separate government functions
from enterprise management, and has been carried out the reforms of
corporatization of State Owned Enterprises. Despite all these efforts, there are
serious  difficulties including excessively high Share-holding Ratio of Chinese
government, different types of power to control Chinese State Owned Enterprises,
and the features of bureaucracy surrounding the appointments of senior managers in
Chinese State Owned Enterprises.

In the Corporate governance structure of Chinese State Owned Enterprises, the
Communist Party Committee organization has been playing the most important role,
and it is always first and foremost. Chinese government has already succeeded in
working out some ground rules explaining the way how the Communist Party
Committee organization lead an entire SOE and senior managers operate a SOE on
a daily basis, and has been thinking that these ground rules are the unflappable
discipline.

As the results of the case studies of SAIC Motor and FAW showed, if it is
necessary to have ultimate and actual control over Chinese SOEs in certain
industries, Chinese government has been trying to retain the large equity stake.

The results of the case studies of FAW and SAIC Motor demonstrated that there
have been three different types of influences from the Communist Party Committee
organization, management team and the board of directors in the governance
structures of SOEs, considering there exist the powerful influences of Chinese
government, government ministries and  the State—owned Assets Supervision and
Administration Commission, it can be one of the appropriate and reasonable choices
to double as the Secretary of Party Committee and Chairman of the Board.

Key words: China, Enterprise, Corporate governance structure, Transition process
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