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26) Mendoza, Enrique. G. et al., “Effective tax aes in macroeconomics: cross—country estimates of tax
rates on factor incomes and consumption.” journal of Monetary Economics, Vol. 34, 1994, pp.
297-323.

27) Carey and Tchilinguirian, “Average Effective Tax Rates on Capital, Labour and Consumption”, pp.
6-17; Carey, David and Josette Rabesona, “Tax Ratios on Labour and Capital Income and on
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28) Carey and Tchilinguirian, Ibid; Carey and Rabesona, Ibid.
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H2: Z8 ZN ¥R 2 E3FY REE - AETR
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31) AAR, TRIPIAA mjd ERARS R Ags ads yeh, A2t dE2AdTY, 2010, pp.
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pp. 77-81; W, “FUE 2AARAA7120] B7Reh AN BRI B2 ARAA A
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Abstract

Labor-Friendly Residualism: The Tax Structure in South Korea

Sung Ho Park
(Associate professor of International Relations, Yonsei University Mirae Campus)

Over the last past decades, the tax structure in South Korea has experienced
notable changes that have gone beyond the previous framework of fiscal
developmentalism. Existing studies have not yet provided thorough accounts of these
new developments. In an effort to fill in this gap of research, the present study
seeks to define new characteristics of the tax structure in South Korea, along with
its long—lasting historical features. It finds the Korean tax structure presents a
consistent pattern of ‘labor—friendly residualism.” Within this overall feature, a new
tax structure has emerged out of the previous developmentalist variant. In particular,
it has increasingly turned to a hybrid model of existing OECD cases: residualism
from English—speaking countries and labor—friendly dualism from Southern European
countries. The author demonstrates the validity of these claims by examining various
tax indicators (such as marginal statutory rates, average effective rates, and tax
burdens as % of GDP) in comparison with other representative OECD cases.

Keywords: Taxation, Devlopmentalism, Labor-friendly Residualism, South Korea,
OECD
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