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714 wiske Qs AAEEL Uehi] oot oftE 744 wishmer ohe}
190 2|54, A

o 148 WoE FAMOE Goud GTkE Lrehhy)
oottt AuleE Al $LsA o] Qi AmE AT Fslojg 4
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A A 24 - 0,060
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o ) .
AHRE 0.028) 0.029)
AA A 1
olste 7 W5 R -
Y s 0.003)
A A 24 - 0.002

35) ololl A s, “RE 714 WE 20004tte] BRAA: Az oo AATE e
WER A, p 21 W B9, HARE, AN UFR0): A4 i Auarud Wit A
Wl olgER AR A GF, pp. 19-21 BE,
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. A7 A 1d A7 A 24
T ofmtE 717 ®HiF nd ofmtE 712 W% nd
ofmiE 714 ®i%
X A 0.002)
; 0.515 0.571
AA 4 19 188 S 0.414) 0415)
A7 A 1d 0.053 0.040
1909 AEAE Hig) 0.075) 0.073)
238 A =3]olg vjdix 0.977** 0.974**
AAgA A EXE (0.018) 0.018)
vl & A7]o] Zulet 0.323 0.337
A & (0.297) (0.295)
AA/AY] 1 a7} v v
A3 -21.950%** -21.977**
= (2.687) (2.710)
N 613 613
Adjusted R’ 0.93 0.93

<E 3> OHLE 714,

2 E A

FHHEHUE A

Yoy SE8

w4 B4 A 39 Arjdos ARA Y 4
AA A 1d -0.601 -0.477**
ohifE 714 W% (0.485) (0.135)
0.057 ~0.079*
H]-S . .
7RIS (0.035) (0.031)
A7 A 1d 0.009 0.007**
alE 1A HE : .
°HE 714 o (0.008) (0.002)
x Atlg
AA A 14 0.486 2307%*
748 W} (0.537) 0.774)
AA A 1d -0.084 -0.306*
1915 AL wis) (0.086) 0.132)
A =5le]d
H]a}‘:ﬂ ; ij;j o1 0.898** 0.217%*
49 Sng (0.049) (0.048)
Hlg|tja Aol Eulst 0.100 -1.697**
A 5 (0.483) 0.474)
HA/AY nAE v v
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A1 1626 32.781**
o (5.944) (4.482)
N 303 310
Adjusted R’ 0.95 0.96
F WS Qe BE 9L ** p (001, * p 0.05 A felnlg.
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HI&(%) | H1&(%) HI&(%) | ¥1&(%) HE%) | (%)
Mg | 453 | 376 | 635 | 411 | 411 | 582 | 421 | 419 | 578
oA | 614 | 471 | 737 | 555 | 506 | 67.1 | 587 | 532 | 680
A | 523 | 492 | 662 | 508 | 532 | 652 | 538 | 546 | 687
| 540 | 439 | 724 | 555 | 510 | 715 | 587 | 523 | 755
B | 573 | 445 | 734 | 578 | 495 | 735 | 613 | 518 | 766
S | 590 | 500 | 745 | 597 | 549 | 753 | 627 | 560 | 792
FFE | 539 | 571 | 645 | 589 | 635 | 706 | 616 | 628 | 742
7271 | 539 | 504 | 656 | 491 | 545 | 598 | 523 | 549 | 628
7Z+9 | 580 | 381 | 508 | 590 | 437 | 551 | 619 | 431 | 600
ZE | 602 | 403 | 580 | 618 | 454 | 638 | 651 | 456 | 677
9 | 631 | 343 | 498 | 610 | 416 | 543 | 654 | 426 | 647
HE | 658 | 410 | 602 | 675 | 461 | 662 | 686 | 456 | 70.1
Ad | 658 | 410 | 602 | 707 | 352 | 539 | 734 | 363 | 608
AR | 668 | 332 | 641 | 664 | 368 | 682 | 696 | 378 | 735
Ad | 632 | 407 | 670 | 632 | 462 | 687 | 665 | 467 | 751
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Abstract

Rising House Price and Support for the Incumbent Party:
An Analysis of 2006-2018 Korean Local Elections

Ji Hye Kim (M.A, Korea University)
Hyeok Yong Kwon (Professor, Korea University)

This paper explores the effects of house price changes on support for the
incumbent party in local elections in South Korea. House price has dramatically
increased during the 2003-2018 period. We examine patterns of retrospective
economic voting induced by housing price changes under both liberal and
conservative governments. We analyze party—ballot outcomes for provincial
legislature in four local elections in 2006-2018. We find no discernible effects of
housing price changes on support for the conservative incumbent party, but sizeable
negative effects on support for the liberal incumbent party, especially in localities
with low rates of home ownership. Our finding reveals an asymmetric
reward—punishment voting behavior under different government partisanship.

Keywords: House price, Government Partisanship, Economic Voting, Local
Elections
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