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Felele] 10651 SE9 TR 19 geigon 1889 1709wl

= AR 2000 59 g, 2011del= AAlCA OHAlE 1x

& Wsje] Feltn L= del Al ARk v gol

& Wh3 £EEge xl S04 e olEefslon, agd
=

B8 o 23

-

&l

FHOEETF 70%0] H XA Pkﬂ?ixl‘{ 71 o)FolE 80%E 3]st
u, 201419 FYJEEE o|=

obxd, =AF-o] AAFS7 ]?(World Trade Organization, WTO)=
FTHOE ARE T o) et ot el olsiHAE F-
ol A 2 o #9434 (Regional Trade Agreements, RTA)
o] &talAl F5 3 vt vl 2016974 F 15712] FTA(Free
Trade Agreements)7} T EHANCM2) F5 LAY Fibo] 44
FTA® v EAekal ok

Aol g @Y HeR BE 57HE9] @924 F A Foreign Direct
Investment, FDD%= =LA F7Fetal Aokd 2015 @A) f-2viete] di9
3l 2] A Tkl oF 4029 deel] subekal glom 20000 o] F At

1) =F9H3I] =T 9EA| http/statkitanet/stat/world/major/KoreaStatsO2.screen.
(20161 5€ 1€ A4

2) 20161 129 #A S-2vete] FTA = 38 Al7]E F-EoA A S

3) AMAAFFAT & veke] 7lge] thE vetelA AR AFAE A EaAv 7]
& AIAe A, S 39T BA} Fe ARel ARe dsele] 47142
BrolA A Aol Boleks A BHoR okt FAE oJuH{aAY A
AT, http://www.kmpi.or.kr/bbs/zboard. php?id=qna&page=2&snl =on&divpage=
1&sn=on&ss=off&sc=off&keyword=26BI%ES%BF %EC%B8% AE&select_arrange=
headnum&desc=asc&no=118&PHPSESSID=039d236b639880bd11cd773c83d2f36e.
(20174 3€ 16¢ #A)].
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o 13% $F02 ZHTk B8l topAlo} A YTANE FE
F7hsha AR Aol Adwel Bojd) e sslA R 27h
sk

oeld AYAREAE TR AXYTEAN RS m5Y FE 9
o) AARIAN £EEAL ) FARRE HYeks FUORE HE

¥ Q= Aoty aeu H: tAgE A 9] et 3 A
g ME[2s o] A3 A o] FolAA SfQAHFARE Tedh
AzGFe] a9l AArF 2 A Ago] opd sk 9 AP T o]
A7 A Aujage] sjeflEE FoiEa e Aoty AA 201564
o fEivet Az 2 g Ad o] A8 TR S7HE(T76% R
193%) 1} F521FHY TR(665%)°] H =2 oAt

AP FAE G He] ojwgt s nHEAE A e
2% AR B vk SR TFAbel 3k o=edFAt
AR o] 7] ol FAHTAI= ] F9& F31gth= Ao] dykA o]
th v A FAS Tl A YTRE R AT
AFFAL RkEA] FoE FXgTa B 4 gIlok(Eg3]-5A% 2007).
HAl(Mundell 1957)2 L2 HFAE Fato] =71 7+ 84
Az glojA o A -L2-¢ 28 (Heckscher-Ohlin Model)oll €]3F A= o]
g ardo] Ak Aolekar Hobx 3t e 2 FA7}F thA|(substitution)
Al st ZA e} @ &K Kojima & Ozawa 1984)& 3¢ &A1&
o 7I95FY 9 847F w7t gl o) Eehs A OoE HolA o
Z}e} Foo] W 9K complementarity) TAIEFAL SFATHAIEAS 9] 2015).

=8 A Aol s AR FA e 9o A B Bk AL A

AFHo g 9JFH L JYAth 1FHeE FE(Grubert & Mutti 1991), ©]&
¥} EF-2HEaton & Tamura 1995), 24 (Clausing 2000)2] <1-ol| A
af) A Faret e menAZE JTEHI AT LT FE
(Grubert & Mutti 1991l w2 Ago] vr& =7tol] 3] A HF27} o]

=

-{m
)

!
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N

4) =23 =7FEA¥EE, http:/kostat.go.kr/portal/korea/index.action. (201611 5¢
lol A /\ﬂ)

5) X4, http://weeklytrade.co.kr/news/view.html?no=15465&section=1&category
-3, (016 549 19 A4
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Folde W v=ate] weko] Frkskal vl st
(Eaton & Tamura 1995)¢] < eroﬂf\il:— Ll Er= U]
%ﬂ%‘?—% a2 FA7E Riste] RAvAE

$A(Clausing 2000)2 vl=r2] =2 7|9 ARES o]&-3fo] gﬂqw@T
ZHmultinational activity)$} F<91¢] AAZS shdAEE o] &dte] B85
ol ] AFFA} 79 7] BRAAATE S-S HArh

T2y 2ll<=(Svensson 1996)2 197015 1990 7HA] =4 €19] t=r
A 719 ARE o] &35t BAEI = AAHTFAY HEA FES O
Aska vk ek E2YABlonigen 2001) dEAF HF 2n|A 4
Foll gk nl=9] s &2 Fatete] Al HAE s o ARs(product
level data)& ©]-&3ste] sttt EdlolY=(Brainard 1997)+= 19894
n=3 277 w7k ARE ol&dte] AFEAlS Alkstledl 92
TR A AAR QIS wmaEo] astar ol thAlHAIE YERA
vk ki W el E20]9(Belderbos & Sleuwagen 1998)2 <
AR dii AT 42 diad FEs AR
sttt
ol9ol| .= 3| ] A FAe} Fojake] AATE B A Aol
= A= EAska ok sl ok 22 (Harding & Javorcik 2012)2
Mmool afA{ Tt o] Mesw Ex9 FEFads FE
T vkl siedvh ey dxlsm oz s TA £ Xl 2
= FEol on e AIrE EAlsHA Fetkal okity A9 §o)A
(Falk & Hake 2008)% 1973W4%-H 200437k 771 EU 3‘7}X}§§ o]-&
sto] &2 LA HFAe] HAE EAE e FES AAHFA
= 771 Sil?i?‘]“} 2 99 IAlE EAlEA =il sFAth ARt
2H(Sharma 2000)= <1%=9] S AHFAL Feol =33l nA= &%

g ATENS AEs %ctﬂ SEEEES
_ e

l:]

o
rlo
W
e o
o
i
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o2
ool
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3] WAS BAlGel neAll WAS wal 2]
AEH AR A, oI5 Sl Azy PR
FEPPHL ol g3tel Sl ANAWFAY FES F7M
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71 E97F ivkar EAERTE A4 2foH2006)= SEvher Al ]
A W AEARe] A4 89 #AE Feke] APTE, 419 aHAS
il =7 P ARPE QS vETaL silow A o A FAkeE 4F
4l 7 hell= o AT EAg AL shdTh HHEA(201D)
vkt di7199] s A/ FAE A W el ojwgh dEks A=
A5 A= g7l A HFAR lete] A Wl o] St
st -Euel AA Axdell sEA Hejo] EAjgtkal EAskith

olyfol LA HFA e}t Fole] HAE dAIAR FA g FU AFE

I EAg) EE Q-0 (2013) = NE 719 E Ak FrellA] Elle
AHFAL 2o X e JFS A= MY 71gasal e @
QAFFAE wrEell vA= dgke] nmEAAIRE A FEellA= @
JAHFAL 7% S7HS EsA 7= Zﬂoi el 5 Al
M= A FAE FEWALST de Aew EAHSIN o] &40
TH2008)2 vt 719 AFEek Oﬂﬂx—lﬁﬁ—rx} A8E olgste] =i
=2 711e] 53 sleele] AAEEo] ofus BAVE Jd=xE A
Atk ek slle]Hle] Mzl fx|stal oS $l8] SEett
WS AHFEALe} & 7roll Al (substitution) #HAIZF EAE Aol x| vk
ffﬁﬂmo]o] A FES B o]9]9] w7kE g HK complementarity)
A7 S stk H9(2012)8 gF=ro] Fdobrfo}l e AT
Aol w7 7o PAE HAFEAS AEstded fEvEte] FEoA]
of AP FAY WA wAFS FVMAIIA] K Aoz FIFch
e A HEAE ekt sdobalor 1ke] Ak 7 FoE A
AIZIARE Ak U 79 ST 2o R YERTH

FHt A 7FXAFE(global value chain)] A AE 2 AH|2 7]
#)(conception), A4Hproduction), ZH]AM Al Ad 2 o] &3} FH7]d] o]=
A 9o AAGso] o= 3 =7} opd A AA H8AAH] &
sz F7E A B @/l FESkal Stk FATEARE] 7]uket
FARFGME A 2D Au]2 71 Zo|A] el o]2= o] 5 &
< PR B IAIAR] FARHS FE FaHnha SoiE
-1 2012).
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e FAMAAE RATRE AFFATIL Folo] ST FokE
Foonk F ARTAPE B FAAAAE ol S A T
AN A4, 9 A AP B A U=
olojA|t= 7} 5oleh A @S 9] 2015)

B ATAE od@ FAINE Fxol N FATEE A5
7] 9stel, ARRAEAL Bl AIGPEASE F71E Aol ol

ol lg_l _"’:%QH% &7]_}\] ]L‘ 1:”—?5]: 2 ng.a‘]—\:]_ 7)—1_% A=A

=

I
-
e
n
e
4
)
i

Zolt}. 53] 2003WH-E 20133714 TE]L]'E]'"] 7

AR QA QA TFAR] A& gk A VIS AT
oA ThFoIX|A] ek Fto® & Ao e wRle] H o= Y
sk}, Bk =) Wl 155 (Anderson & van Wincoop 2003)2F #|o]o]<}
WI~EN=(Baier & Bergstrand 2007)7} A|A]gE thi A & <=(multilateral
resistance variables)g &3 FHWAARYGS FEH3t] 7]E T A
THHERT dHE A7 d AS=E gtk

= 04?94 T8E v 2ok AR = ATt 7] oot &

= Ry 0 2 Ak s A g Al
4%}01]*11— S S o8 AT Ay gis) Adgith
Ao 2 A5 B A AdE Qokstal AARE T IS AAsE
= Agow o3t

7 & olo]t]o]

A FAE Ao we} e A3 (market seeking), &

&4 FT(efficiency seeking), A3 5 (resource extraction), =7



=2 s E P EX7F 1ol o|x|l= AEk 79

A% (export platform), A=F2 22t S (strategic asset Seekirlg) 5o
2 2% 4 JtHDunning 1993). AT A 7ol 54 =7}
of NS 2zl AAtete] id =7 52 1F =7 }\g}\]'ﬁ"a_ i
wole As ongith 284 F7E2 JE 7Ide]l oY =7 3 A9
oMe] AAgsS ddstd AYAANA Fste] 84S =ol7] ¢
& Yejolty. ALFTEE 54 AL ﬁﬂ F7PF Bastal s w
ol gHsly] ST FHE E 5 3 =7IA9S 54 7P =
Aol Algke] gls o Exelx 54 3 5
of th2 w7t FEshs Feoth Ed A XV‘} FTE2 71%d0]
ale] AHFAE Soke] 7| ARE ool F7HAR] ARkE o SHE
ato] zrke] FHA FASHE Ay AA7Ie 95 s
= FAES R B 5 Qe (%A ol 77 2015).

Fefoll e e FA T Vi
sl AHFAR T ¢ vk FHA SR FARE TS 3]y
skl ERlES Al flste] HE Ln|AAEe] ALHER|E FAkekE
FeEM F34 sfelAg Tt Fo4S qAdArE 2 F Aok 18
FAA A FTFAE T7F 3 84 7 Aol whet ARl wE
A2 (production process)] w2 F7HA 2 HEA Fo FU
g st F9u) RnadAR B 5 gl

A HFAE T B2 A7t 015101]’\1 S(source) ¥ 1L FFA)
7F el A Fuj(sel) =L JEAE THOE UrE]rlﬂoi B <9 1>
I 2 <ad DolA FE52 SIS A7 311941‘@15;4}7} 7
e AT AGeNA G5(source) ¥= BEE UERILE & $502 olF
= Y Ao FA7E HA5EE Aot %:‘”:O}X]Uq, e S
7h A FATE e s Aol FEErhd 10026 o] 2 A
olty. T2 FHFAZE A FATE FAE S A Gl A=
AEE UeRIth & lor olsdss dld Aol AT A

= AETF moAH, BE FHE:ATE OHQX];STXV} 9 g A
ol A e 100% o] 2 Aolth

F=71A9 Sﬂﬂl‘.ﬁﬁ%}—‘:— S e Aol AL HFA

4
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Al HE A
= 74015}. XHQ g el FARE SAE i A Gl 5’551
s duEd <ad 1>9 geht 7Pk
7} % ﬁolr/}. 284 78 AT AL A Aol &
FEHE FHEA = 7PgAEE 2 Aot Al
XPZ%“‘* el H g FARE FA7E e Xl"c‘oﬂ/ﬂ g55a HTAE ¢
T A GelM A= FEEA 3T 7PEAEzE 2 Zlelrh aeal
FA s TS SA7E S Aol H5H A HFAE T #
AollM dvsl= e 8 7PEAe7E 4 Aol
olggt T4 B5 2 HFA AiE VIeorw & v Hepiold -4
Wow ofFgl mEHEiAA R ﬁ[} olF) sielAFFAet wHel A
(substitution) A&7} ssobA™ 4 7HgAbel= S AdAd S
ot oh;}

4>

A

<ag 1> 2Ex #o ¥ S &5 clo[o]ay
EEIYIF A A
Ol A Eoj ==
AL =
=
=8X FDI
(111, 1) P ———————
N\
. >¢3\
bo [e)
A‘ﬁ‘,o\\f'\é
S0
A
< K
.'7 |
FHE At I
' MQlsta Ha} | xtegEy
i FDI
287|748 - |
Lo 100% 3 M7t XS
HAM 8E5EE
AL
_'__'_

* World Economic Forum(2013) %%
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Aol g HEAS gotd WAALS ARRS © SevetE T
Solrlol 5o AL 527148 FDOIA HE 2 74 A%

H(sourcing)d FDIZ ®W3}stttal s World Economic Forum 2013, 13;
Baldwin & Okubo 2012, 7).8) o]+= <28 1>d|A 7IxAE AFd3Hvalue
chain industrialization) ¥&ol™ o]& 7telH L2 FA7} o] Foixl
o} &Aete RE=A] a o] FRAagithal & ¢ §ls Zlo|th?)

A, AAFA717HWTO)] 59739 2o A< el S =
Hoz Qs d AAAQ Fqdo] Frhstal Qlom WgE AH|~ Fe]
TAEAE A s AFFAY] FHE 9 Atk SEvete] AT
FAEE gEle W 20006 o] AR Sk AETYS
S7MFES Aol e Stk e Aujaie o] STk &9
AHFAE S7HAA AR 793 S7MHS Blolekal Hal gt

oj# gk F+ 7}7<] “%L% i’%ﬂ‘:’d ]2 HFAE &) o] Foxint &

Ao EO]‘:} AAR HE AA=
[ex]

wWepA oleld Aol FAE LM ekl a94
FRAPE B AR Telstelol s o] AFAF
of LAaoF & Zoltt. AANATA FAol VA EI}E
sfete] -efuters) sze] ARTAEY o1FE el Hul¥SHdummy
variables) & §71 2@ Aoln] o] AGWSE
DI W5e] H5s} A4 folde il 4

6) o] ¥ AFNA “The 2lIst century version of this — pursued by China and
other East Asian nations - starts from the southwest ‘outward processing’
point and seeks to induce multinationals to source more intermediates locally.”
23 AFE AUS

D) <1 D G2 9 olo] ohd e olgon ¥ £ g,

8) AIAF-7]17HWTO 2015)° 2Jshd A AlA AEEH-2 20000855 200513 7H4]
°F 9% XQE 7kl om 20109 5E 2014974 oF 5% 8% Attt

9) AAFHNL717OECD 2016)° <5t 20159 71 A AA =g 5F4 5
2 AAFEH7] oldnt} oF 15% F71skAth
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M #4923 2 424

ZTHRY2 B (Tinbergen 1962)¢0] Elgle] FHEHES 383}
=7F 3 nuES Adets b HExE =E o] vk RokolA g
853 ot 7] FEREYS 7 oyt 3 FIAS FAS] 6l &
= GDPe] 3} &= 7+ Al 55 83 AS Aot HLE U] o]

ol
E
©,
i
X
rd

= A7} F oket
= Ho] dow AAHHo] gt} eyt AH<(Anderson 1979)S H]E
& WIaEd=(Bergstrand 1980) & T BAtell oJ3) o] &% wjAE H
ghelo B Areo] w8 RYPo R Zpgitol gt FHEY 7| EHA
& ZF WA RIE o] GDPE| ol HldElstar = 3 Ao W
Hlg|stohs Aol sidatze] 7kt FE RS Avlshd <2 >3 2t

rr

In Trade,, = a;,+ B, + B,ln GDP,,GDP, + f,In DIST,;+ f3,In FDL,

igt

<A 1>

+B,FTA;, + BsFTA, In FDI

1—0o 1—0o
L —InBy = InPy T tugy,

o714, Tradey: t719] F=(= (=), j=) 1Fe] wAqFE
GDPyGDPy: t719] i=7(&=)3 j=r¢] GDP+#
DISTy: == (gh=), j=)31e] AAA F4A1F A
FDIy: t719] i=(&k=7)9] j=roll gk af &2 5 72l
FTA;: t719] i=(3=0)¢] j=el g 7984 A4 o5
Eli
FTAjInFDL;: FTA;¢H] InFDIL; 2] 23
agt T =/Fe] BEEA] g o]dAS UEh= W

;L@ error term)

In AR eustl0n py ok Py iz 27 sk 7 kelA



= S 2IHYFAE n9o| o|x|= ek 83

WSk ‘ohA A g S Multilateral (price) Resistance Terms, MRTT ©]
o AE 7k giAgEAdS st i) vl 95 (Anderson &
van Wincoop 2003, 174)3} #Ho]oje} v]1A~E X =(Baier & Bergstrand
2007, )= 71 AFelA e JHEAESE HAYAS(MRT) #HL
Aot e, ol ARl Fon|gom B 4 gk S theAgHES
=i, o dEe] PEA SR WYtk wvkE e A W sk
RE Fogdolgta & & glom A $ks, ®BE T 7HFAAI(price
index) ¢} ¥H¥ =715A4S WHdshks AR REE Ao 4 tHAdam
& Cobhamm 2007; Behar & Nelson 2009; UNCTAD 2012).

7158 FEWALA] ATs0] Tl T88F Y vX= 7FAHS(price

variables) & 1173% A (omitted variable

o,
X
fd
P‘L
N H
2o
S
xo, X
2o
18
b
>
A

problem)E W3k gigre] ZA7F ixd &
oA AlrE 8T A5 AHHss et 23 wed)k 1o
A (inconsistency)S

|=
[e]
o T
SHBAR Jste] FAA 9] =LA
E
<

Atk 12 o]E W AA] TZo] o] (unobservable) o]t}
ANy} vl A5 (Anderson & van Wincoop 2003)3} Ho]oje} BZIAE
N =(Baier & Bergstrand 2007, 83)+= <2 1>& FAsl7] Ysle] =g}
2E o]&F S AABIAeH P79k P E FA] Slete] Y
=7 R FEF7F guBisE o8 S dAxstal Itk(Baltagi et al
2014; Head & Mayer 2013; UNCTAD 2012).

i

In Trade,;, = a;;+ By + B,In GDP,,GDP,, + Bln DIST,; + ByIn FDL, <2 2>

+54FTA1']1 +a; Hy +'szsz +6,7, tug

A T A% HEESRA Ed WEE 2HE7] 9% vl

o, Het Ps % 9 957 tniseA 22 thd A3, Py

10) oleloll®= %47 ¥, & (common language) ©]-§ oI, 2A¥1-7] A%l
A o To] Auwss F71 S olrh
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¢t P78 Yehl= olE¥F(proxy varables) 2 £F 2 FY=7E 7
Zro]l 2R k= o] A (unobservable heterogeneity)g WERHE W
It} olehs 2] gy W (GTE 2 YTV B HEEA &

]

T 5L Ut Wit oE B9 Heo Piis &1 9 d&7 7}7h9)
IS ARG R B 4 9lon g thE W (dE Bol Sy
7 FE 52 gy wEhn) o2 ey e woEAS Ul
AR B 4 Qi)

gy 2 oAl Syl o woddls AEE o838 29l
d, HyAss $gvebiel gl aAZ Wol7l EA18kA Pobd 48

T glrk w3 gy W gt olye) s g} fAke)
o] Ppot o] ok mabA 2 At 4E mEe <2 >3} 2

In Trade,;, = a;;+ By + B11n GDP,,GDPy, + ByIn DIST,; + 3in FDIL, <> 3>

+ B, FTA;, + B FTA In FDL, +6,T, +u,,

ijt ijt

oJ7lellA 2I-201 o) AR s e=EAS e, 8, 6, 6
Tl B Zh AW gkl 19 Z718 W) = 7k me el W=
% Wsks oujsitt §,= TEEAd(semi-elasticity) 7€ o2 FTA7F A
Ad W g P W] % wstE B 5 9l

ool a4 Wil FTASH g fFate] Aghiasse] ou)e=
20000t o] % A A o] AAHHA S-Evete] sjQ] A FAt o

E T7FECl o FolAA FoAS ST St s Aew A
Hk webs §oo] Fert e FEE 7 AoR o ek

<A 3ol s AFAE F el vzl @AY Ay EHA)=

@)

dln Trad _ -

8?1’17];;1)]6 63+BFTAE 249]% N]\]j[' j-ﬂ_l—l X}%E—%ﬂ@@ Zﬂ@
%] 3 5 3= . 0lnTrade

o] Foole] w AN gINFEEA)= Wzﬁ4+ﬂ5lnFD[i

geld Aot ofwf §AA &3} AHgellA FTA 3 InFDIoA = 71 ®



gk S22 EXIE ol o|x|= HEF 85

el Wirghe ugstel T F ek X Aol 7E Avs
gel sl TEASE AR TR AGAFIA Teld AL Aws
of sl FATL Fejalo] v A4 e el Lol

B4

2. = =

1>
=

N R=13=5!
S o=

1

R APNE RS ol gd A WdARE AR}
W RS YU BFE ol 4T 4 glo] AAG Bajol} Fehw 4o
A e

E71s3E JEEA 3 individual effect) 2}

2 e ot

2% BAY & Qe olde] Ark E@ B Ajdldst o] B
QAN P FLF FFS ML AHAWE CHAAZESE )
s 5 Q= el Ak

kel AR B4 o) 4 M fixed effects, FE) % QJo)&

=2 =
Hrandom effects, RE) F8WH& A€ & Aokl e} 2 Ao
A SR o] 8% InFDI9 FTA W= <2 3>9] wehaky} Ui
3 APAAE BA3sle] A A (endogeneity) S 7HE 7FsAdol =uh =
InFDI®} FTA Bz Qlste] Fo&fo] F7ksh= Ao] ofvet 7= =
A7F =2 =7kl W8l sjel Az FAtgel s 1 w7 AT Y
s A4S 7Fs/dol =t oleldt Aol A uAay 9 9l
oz FAMHE A8shd F429 EUXAA(inconsistency)S
Ttk AH o= InFDI9F FTA W2 WA ofF-E AAs)oF &
old], Durbin-Wu-Hausman©] #|QFst 3|75 7|9HsHregression based)
DWH #3We #8434 AtiWooldridge 2000; 2010). DWH 7473+
Heol AF7Hd(null hypothesis)S U4 AEW¥ES(InFDI ¥ FTA)9} gt
a Zholl A EAEA Gt Aolth DWH AAS 35|

WL g

2 = glo] Qubsolch, e} ¥ o
FARE S Fee] FEwgel ohn Selvielsh Hupg SrbRe o
= AgHe Felzs ngm ol el aRugs nee soltBaltag ot
al. 2014).
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#1841 InFDI 2 FTA ®W9 =iart 8], & dAqelie=
InFDI ¥ FTA #17]¥4(lagged variables)& ©]-8& A o]t}12)

Rl GDP94 #, 718, InFDI A7|¥<, FTA 7] L*’T—, InFDI2}F FTA

SIH =0 RS Ayag slo] InFDI(S-2 FTA)O sl

3 AEAS A eslal AxFaHresiduals) S At 183l GDPe 7%74
AbdAp, Ea FAEESW AWHsR slo] T o(=
el 37t As Alegth 1efal IxEEe] diste] F 7é
Alkeste] wked %M%k oo AT F|FIbdo]l 7]ZhE o]
InFDI, FTA, Z1eja Zghdspel] o] EAskAl v old &2t
(homoscedasticity) F #1343} o] Hheteroscedasticity) S 7H4
3 F A4S Ax=8 4 ot

9k InFDL FTA, 18]al A7 WS BastA fvkd 4
e AEHQ 1A 9 Jojay FHHHo| opd =S (instrumental
variables) & ©]-8-¢F 1A &3} =7"(fixed effects instrumental variables,
FEIV) ¥ fJe]lg 3} =" <~(random effects instrumental Vanables, REIV)
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ABSTRACT
Journal of Asia-Pacific Studies Vol. 24 No. 1 (2017)

The Impact of Foreign Direct Investment on

Trade in Korea

Lee, Jaimin

(School of Economics and Trade, Kyungpook National University)
Kim, Dongwook

(Korea International Trade Association)

Lee, Chung-Ki

(Dept. of Economics, Korea National Open University)

The purpose of this study is to investigate the impact of foreign
direct investment on trade and exports in Korea using gravity equation.
Since the 2000s, Korea has concluded free trade agreements in the
strategic investment area selection based on the global value chain
structure, and foreign direct investment for bulding overseas
production bases has been made, and exports have been expanding.
This study attempts to analyze whether foreign direct investment has
a negative or positive effect on the amount of trade and export.
Recently, foreign direct investment(FDI) and free trade agreements(FTA)
have been combined to create a synergistic effect, and various
econometric methodologies were used to reflect recent trends in this
study. In particular, we analyze the effect of foreign direct investment
on the amount of trade and exports considering FTAs and use
methods to consider the endogeneity of variables and panel data
characteristics. According the results of the analysis, foreign direct
investment has an effect of increasing the amount of trade and

exports. As a results, it is found out that the increase of the trade
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value and the export amount of Korea is caused by foreign direct
Investment.

= Key words: Foreign Direct Investment, Free Trade Agreements, Trade, Gravity
Equation, Panel Data Analysis



