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- FH0f: BHEFO| MARAEY|E S2Y Z8L7|, WIO EMZHM T,
=k
I. A&
“mre) =R X2 o2 (political wil)el] <] HuHE =] R}
W 2Es (A d) dxF 1 AARE (WT09) BE A|~8s §
HHog s 4= gl Flolth 05 NEL WTO Al2=8S A3}
= AAH A= owlr? A Qe 7ateA A 3o o
2 Az ks gtk 8 WT0 #7159 = AX 2] 4bo
A ol Adigk Wl 10-20d He] GATT AAlel vls] WTO2 ¥

A eSS U AXAAT § F FEElEs e oW Fuis %i}
= zholr 7] o]t} (Hudec 1999, 11-12)

WTO AAlel 43AQ Z3 RAsiaAEs] Bus 28, faglo)
sk A9 9 W BANAAR] DAk dorEo] Pulstd

WTO Z7], o] #oFe] ti7kQl F9(Hudec)©] 3117H1995-1997) WTO

FANAAE d3s HrlebaA sl -2k vjaEe] s 3] itk
G ARSIt FARAA G DAS TEAFEE WA EAs A
Lo s Axetar Aol tig Mol $-9l(law over politics)E ¥
St FAle]l BEe AABIEAD I Hel ol AXA oX| 53
T8 =7F ARAEAEC] PYA A AAE FAle Al sk dal
(commitment)o] WTO A&el AA#olgt +43A Aorh =AFHo]
| &40 = -ﬂrﬂil HOT—':F A A

AAAe] g FrhEe] Weo] EAx
M BAND o) gt GeEe A
Ak 200 A A1 Db AR Seish AnE A oA A
ok gk 0 22 F§97] F FUEE mEFle] e 2

1) ol gEAed YA o2E ek (Mora 1993), 9(Young 1995)¢] =98 =z
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S 33 ek WToel w2l
AEAR o w750 4AA o9t @

A2 A A vlEE HIERE =2 w7FECAN Ak Zols 5= =Tl
oJ

7
Aol R S22k BT Teiv 2009-20106 e so] wheA) 5%
S5 S0} 2F BER FEAE o AR ARHEA BETe) Wl
g el FolE Mtk osle wEFet 4THoR SAsw
9ee A, A% del AT BFen wEFe} 25
oA e olfrel T =17}tk A4 ol Toi ek et 3t
9 nEFole Ao FAND Y AW N09d FFh o
!

O;

AL AAagd A4 BoFe] A5 ARHIEE 20124 9]
<7kt 201546l 20099 BH kA gl 249 A
JAx A el B FFo)(temporary protectionism)olA] G4 el HE 9
(constant protectionism) @ W3S Ho|ar gtk 4 &3tel= 475
A3 gyt n4EEAN BREFE B8 7|7 1] AAA ojH S
SEEE =] w3 s AR AL ok BA/ERA T AL
HZo Aol A Aslz 53] o] Ef 7t 1F BAEAC] g% Wl
stal At A7|EaL Jok FolRuE 53] 8% o EA AT
AAA ] ei7b Hojof & mlme] EfE ARIL Ak w7 Rl B
o]

EFO/AYFY FAANEE 1 IS ]

AA e 27Hs FAEE 7FeAdo] =k
FH g dzke] ARUE RAA, e 22 5897 ¥ HET
o7} JEAoR FA ] gtk 7] o] AUAAl ZgetA JiE
‘! = Al Axoz

20124 o]% REFO| AFAFS H-™s] xR Kstal vk A7
Atk BEFort AEHor oAEE 9
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B oARRIE S J0 12 Se) Agaslel wal, elw 3) WTO
% e PRS0 SR A5 o e
W

] %%94 ?—EJ A EQ—T‘-/] ojAle] Alew WTOs o1 24312
zilEO A8 4 OP AslE vAA e 337}811 Hi= Zojtt. WTO9|
4 MAUE, B4 2 AAEE T8 BaF) ek A, v
Toq;qvg} 63,0534 A, mE|a AHrel gtwel Skt uiAlsk 5
WIO7F B3Fels Aojal (3& 8 Aolg 7|gEy) HAUZow
ofe] 7H7F A AL Qe AR WTO2| ke Wt wiiel @A
NS AMEE BEFY FuEe] HAd FAE] ojdrhe A, o
AR Ge B3 PRI FHL KA o] WwilHomE AY B
Pssivhs A, aeln WIO RASEARe] F2s J7o] naFels
s Iuct dor FEAE Yo Aol drks § 5L 2RHQ
W2 AR ek 5 WIOTH Rl
TA&-GxAHo 7 A7 Qs FHo] o] =R A FHolth2) =Re
et go] AR, WA 2491 208 7
B
sl 2RAQ A9low )E woleld wEFe] Ay
A7} BAEkE A, wEFele] ZAH, WA, g T
ofsb Bk gdrks 4e AHSuA dkh Ee slEe) o
F2 2008004 20104 Atele] 917 A% e TAR G F4e

2) % ANAE ARE ARY WIS EA A7} A0l Bl B Wt
ul dASHA BEFO)E AAske &7t Advhe F4L EFESith RS AA

o] E7 7% AATE HEFoE AR 7:-4 sta AlojshE a7t s A<

o] g3l wiitolt), o]&]3t 7143 n]aE-A (hypothetical comparative analysis)

2 WP EA =2 A= JAo 1 AAR SR =ofF Aot AR

] =E9 %31-3— WTO2 Bso] J4 g35 I79] gle 43y /dyoz
FAstE = Alo] ofyt) A siRlEoe] Axste WIT0e FHA4

@Xl‘:ﬂ a5 7ideke g dAle BHoFe] Fhbs JAE
%. 725 :LE—I 7—]0] = ;go Zx]—‘ A= 7-]o]]jr' Ok7]— uﬂﬂo]
AR =golA GATT/WTO7F ¥9& —i—xl o}v—7}0ﬂ et 7}
olE E 1”4 =Ao 2= 22(Rose 2004, 2007), B2 <(Tomz

et al. 2007)9] =9& =T A.

A H]_Tﬂ_—‘?‘—/ﬂ 1)
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1930t g8t o] F8 =7k F F9HAe] o
%=, AAZIY WESS A, =7t 719, 2Ea iRl 5 BEE A
TAER stow U B2 HIFYE 875 5718 szt 200843
=2H 971 AAEA S ARl ml=elA A S8-971 v A,
A AAA o E wig- A&sHA $1717F FrtEdvhs A, 1elal 589171
7F AESI7IE AstE o] A7 545 AFEATRE A T o
Hell A 19300 -8 dAs FAMS BT digde] wEs A
o] f)7lell ALstat at= Ale Al s o] Fo] X tk(Eichengreen
2010; Eichengreen & Irwin 2009; Irwin 2011). 3FA|%F A& 2}pA)|+=
7] AF FEhollA A&ESHA FEAR Folxlal FA Sslebe AAAEA
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A FAFEE GD 5L B o= 4% 4NE ng
ALy, et 2

AN o lo g -

(Wolfe 2012, Wolfe & Halle 2011; Kee et al. 2010; Kim 2012), W]
AWViju & Kerr 2011)9] EdS UxpH “gkxlo] w7} #0121 A"AHH
H2Itk(Has the link been broken?)+= Zlo|th

B2 BE SRiEo] nEFesl AFHoR BANT Jrhs Tl &
JE AL otk 7] A5 wEFe ki Y4 AR 29
A3 o] Wolzlid, QZelNE wEFelst v W s
slow AT wgoﬂ 9715 9ol Hn vk A

2 2 3t

ARso] iAot o5 2009Lﬂ Az‘ﬂl G20 ﬂ-*’ﬂ/ﬂ 7% 7‘3’6}
S0l AR A
A3 (rollback) & A AN e B3, °] T8 5# 7hHEell A E“Zl‘
o7F 23|19 v S7Hvhal 3t G20 w7HEe] A A
$kx|(trade restrictive measures)”} S7Flon P EHE Yuyte
B35 eal(murky) 22 eHcovert) FEY] 21E BRI FolpdEo] FH s}
Al AREE AL dthE Alolt

WhH T HelAs 22 589171 ol Hls| BeFoxX|] AE-

3) 200841 ¢7] WA AERE GTAE A 1-23] &0z wbzke AbAsh B
£ 238la ik ol52 w AV OVJOﬂ AYE B FARINES FH 3l 4
&A1 A= ~r7}# Z1eg3tar 9}

4) B3} =2 =(Evenett & Fritz 2010)L ]o] FAA o] i3l “Ae| g
s A gE Ad 22, G0 I F 1570 oS g FIA s
g 23E B3)shs 22, @37 US $1009 ol nix= 24 5 2 /1A 7]
=& #A8dle] ‘“HE AE2X|(jumbo discriminatory measures) 2 A, 9171
7} E9EY 2008-2000W XL} 20103 o] 5 o]#3 X7} 23]d Y iy
3 okar Aadk vp ok



Heu 844 gt FegAA S7Hva & 4 glvkar 574¢ie)d
AmE oRgre] F3k Fo] Wl AW Xl Wsteta ®HI|= ofH
i, T8 T7HE AteldA Yl BdmbE 9A] 917 ¢ 5w Azt
a7 A2 ofel= Fojk dRoA= H7FEo] WAL AT
5 F9ojxA|(trade defense measures, ©|5F TDMBOE AFg-3l= W%
7F FEHAA KA &AL Atk e S® Ei“r«]ﬂ dE A om
EA5 3 Itk FTHBown 2011 2014)0 2009 o] FRE uhgRx
Abel Aol Q8 TAshs A4S Holal lom 2012+ Mg

Bk o|3t2 xp7b ZHASFITHWTO 2012). B3F B F0|%x50] A
£ g3o] ks He TAZ AA "Lk 20144 WTO
of w2 FFA| 22 eF 7|El FAgtERol &) JegS W
& 2011959 20149704 971 0.2% WA 0.9%el &3
s 2000 o]F Z FA 4% 41%e] #EIL JTHWTO 2014). 7] %
(Kee et al. 2010)09] 7%= 7 dimAQd HaFo] Ul wAIId
WA ZAE FAHA ALlEE o2 3 FH 7FAF I 2% nnke] &

(

1 AZH3el tisi WTOgE GTAS] Har= <
b 2to]E Holal ok WTO 2015 H.arxs= 20139l Hlsl 20141 10
B 20154 5¢€°l o]2% F3F G20 w7FEel ol%h A2 FAAgk

N
ol

-z

5) oA &Z(Wolfe 2012), &3¢} shz](Wolfe & Halle 2011), 7] 2/(Kee et al
2010), AKim 2012), ¥} A(Viju & Kerr 2011) 2jol= WTO(2011; 2012;
2014), OECD(2010), +3<]3](Barone & Bendini 2015) 59 HiuAx%= GTARCT}H
= uptAel ZAs= qu:lo}i 9l

6) %*}5& edes 7ML e ‘ﬂ%%iﬂ(antifdumping measures, °]s} AD),
AA B A Z X (subsidies and countervailing measures, ©|8F SCV), 12]al A|o]=

7t=ZX (safeguard measures)E &3 3ste] F9 A% (trade remedy measures)
32 TP 2A(TDM)E} k=t of714= He TDMOZ FYsto] ARg-st
=g

7) %zﬂzﬂ},ﬁ_cﬂ] ot gf&o] EAlEE A F9HERY 5497, BA 19309t A
A, HiErd A FFAEF] T, 2 BAAS %‘r Jo} 44 52 4 ol
B3] Ftho] H7] oAt} thal TDMo| dax oz 7P s AFEE =
HoFoe] -’F%C’Ltﬂ, =24 §17] o|F Zi=ro] wiy iﬂ A TR AEE
aA E9AY olF E AUHE e FHEAe] dAsHA Tt IE &
T k= Bloltt
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2] Aso] ofzt FolEa gkl Hasla = WHH(WTO 2015),
GTAS] 20141 H31A(Evenett 2014a; 2014b)+= 20102 20119] 7HAa
GAE AUA 20129 o] F BT Al A Skl lvkar
A3}, BEFo] 29 & Satol] o} E GTAZF WTORTF oF 44%
B2 2AkE Bashal Quks) of HaMo|x zpol7h sk AR
o= A FAlek WRle] Adelshy] wiiLolth WTO HiM= 7} 5]<l

o] A7 RIE 7|22 AFFE(Secretariat) 2] A AL 28] a1 ofERE]
Ays Fgetol AHE= AolBR 7} =] FAE 4 A WY
sto] 2dEnh wbd GTA= <o W7 SHAT7|He=A Wi vE
=29 SApEo] AR A4 Aol 2AEke] Z=e] BT 24
& Fsstol Basta vkl Aol WTORY v B o] AHbE
Tk o st

SHANE Bz Folol] tigh BldEd} YRl >‘<}01, Hi?fﬂiﬂ ‘ﬂE"ﬂ
ek Aldke] Apol= SEAORE KD
et gkt o7t gl ARdelA 7
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GTA7} AF838l= ‘**EH 4 29~ 7] (relative treatment standard)'©] L
oz} & = =), ol w=w el 7:“32}* of vls = FgA ol
oo AiA A5 FEsHl she EE FUES HIFoR et
FHE V)Fow FNYI ZXNES HIEFOR i@/\]ﬂ‘;}% HeAl 7}
A E@Eola A% HEFo] Fojgta & Aolrk

3 omu} Rt Fele] VlgowA WA AeE 5 5 e, ®
A9 o AP/ G AARchs 2 AW olRE Fashl aels
= A_,o]l:} WTO taFsAtz kol 2598 A(Free Trade Agreement,
ole} FTA) & A/ FAeExFel dA 2ol IAste, ol5 Intst
I QT A s VFeR BEFOE s Aotk WA

o

8) olol thgk Al 412 o Eul(Evenett 2014b, 87-R)¢] &5 =T 3l
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JelA 7t =7 AEA o2 Ads= o] A
T AR gyl FaeH 7EA o R BTt
t}. WTO, OECD, EU ollA AHgsh= 7] olelst
A% Wxska 9lom, 1 Ay HEFolRE ddshe
Atele] = s8] GTAS 130 Hls| Fol&A drtd w75 8+
of wet 7 AR A BAS D] 8 ARgskeE A tAlx
%] & £9o] 7]%7F%(Technical barriers to trade, ©]3} TBT), 2]3%9
A7 (Sanitary and Phytosanitary measures, ©]3} SPS), 3475 5
A ARG Sl AY/719S Fishs TR ERA] Akl 9
255 s X TFs/dol =tk FolA AHBEAXT o] gk
MA BEde WIOZE BeFels A54or FAlshe d

= 7 =
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ol

=
(Embedded Liberalism)’e}= 7Wdo2 43U AAT 95T 17b=
o] JiA FAAAE FAeH] fEM = Beo HAsE aqehes =
Abs| A= ko] A7k BFglo]l E71uEtthe Qe Edsith oyt
Ty B 22 97) AselA 719 A, $1719] @3l ] AN RS,
dAE] HEE 9k U gEs 94 i FEske A oA
FAAAC] P FAE A& EFEZPAS g IFEaTEe] 59
sk FeljAbolet= Aotk ol gk He] mEW SAAEH w7k
o] of&9)ut(cheating) S Ao ALz T3] A H (rigidity)olofoF 3t
I FAl Ul AAA Wshg B8 Adeke] el giHE 4 s
Arz 9] g A (flexibility)o]oloF shH, GATT/WTO2] oFshA i1

9) 53] WIO A AAEs A =71 1 £S5 Ao g4 |y 7
wo] AEEA e TS e §lvh GATT 4 233004 nleiwk fa
2 3 3fj(nullification and impairment in non-violation cases)”} &-&%o] A7]+=
SHANE WA wale] BAS Aol A8ty FAA o] 2Fo] AAZ F8E o
e A &k
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27 gEde] ek iyS TReko] Q19
= ZAo|thl0) FAFAAA ] e el
A AAE A grFHor =9 ‘FHZF
J(optimal imperfection) ©]2k= A e]tiDowns & Rocke 199%).
dsol FAFAAA AAE Ahste T s &
A #gE 4 dokd o= Jre] HIFo= 8 7hssitt
L dlE S0, 20083 AAR7] = 4 w7 171 Eel A g
e ] S8l AlSste FAlEE 2AE, TlAE A AvE
| $138F 78921 (buy national campaign), o2 AH-Zdo| A =)
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10) °]#3 &S GATT Wir= WE3ske Zo] GATT 19% Alo|Zrl=
(safeguard)o]th. A7NH -5 olsfelz HAollA A &3k 9] &
2 9] 5FAF bAoAl SHE £3l(serious injury)”7t BAYSEAL wHAyEl
Ao A= A, A dAHoR oQFolde] A, H3| T2 F4& T F
QEE 383l Aolt) o]H o] f&E o] %EL WA Zdescape clause), SHAWM
B (safety valve), -2 B3 32| (flexibility measures)2} St} £3F G215 1A}
(retrospective remedy)e w45 TANEAA RS AA, A 7] & AFTS
Vel s Alm So] BF o]l x| ot & Aotk oo gt =9
2E BEQ005), Ate]l=Z~(Sykes 2003), A=} W2 (Rosendorff & Milner
2001) 55 =T A s U] AGxdl ik o] Ygzste] sk A skhard
legalization) 9] #A1A A H] gt H|#= AEZ= ZF=2ERIY vlEl(Goldstein
& Martin 2000)¢] =98 #Fx23 3.
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(TDM)$} HEFo o] ARgsh= E94 TDMS 1 a3vhs
A7 s AFehs A BAZE Jrhl) e 917] Aol =
AAH shFase aes Wy 48 gl 9 g1l g 7
AG§EA, PR A8AT 5 2
A ARAA AR Aol & Aoltk

71Ee] wAdN nEFeld] HFH A FAshE ARSS 1 A9

& FAYIAA, BAA A, 01%@/2%15@ el u}oosw e

Ao sl 2 AR AR DA dgste] wEFo)t ohd
= AASES AT 5 3

= S o= A A A2 (policy substitute)o|th. A
F7F g Alolv A8 5 747\]7:‘1“%%”9‘ AR&-8}ed 7:‘]1]%7]
Al FFETRY 4% AS5S ST FAEgelY B A
S 9WE T Qdvke Aok of2ld A 53 1930%3
o a7} 2008 =891715 Hlaste] L xpAAS AFske dAT-E0l
A &3] A e, SR 288EA skl e rlele= A
A AGEe] A AP on R o] 2|85 Hrlehks B4
< S79E W, ARl 72 37t gekst AEaas
qomE HEFe] tgh file] grelxivhk= Fdo]tkEichengreen
2010; Eichengreen & Irwin 2009; Irwin 2011; Viju & Kerr 2011). 20081
A7] & AL BE w7Fs0] o9 flo] 3440 RE AXABARAE AR
gl kol Ak vk o] FF kAo Bl vkES A7|E = gl
< Blolty. &A= 717F RSk stE A AP ARG BA A4 5
OS2 AT F e AAgdo] nAEAY giF ARl 2 o=
A Z= BHREo] HEFe| by 155 ofAYE & STl s

11) ojell "415} HEA AL BANEEANE B3l TDMES AMEShe =7FE°] 1
ZX& WTO 3¢ F3tsA AH8-AeAE oz 7Hsd Aotk &, ZA
A HEHToRE AL dow, ErtskAl HA-AgXA FIHs ashA &
= T "4”‘1 Zoleh 27 o= WTO BilAE TDM# 7]E % xﬂwxle
He 0}01 FAE WA glom, 7+ X9 /A oF ddae
SHA DJ ] g4 (transparency)S ¥°]7] 93 HHow RHIAE 74/‘4 ke 1k 2}3
S WASkA B8l
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A2 AAT G5 AgsTA ek Aolrh = 2012 o % o}
it REoiske] A 848 AEEH 5 A
7F Eefvhs AlolA BaFoel] tigh folo] EobAal s HoFE
TAY T Ark= Aotk

e W AXAAR detaArt RiFole] whhstar -l
sk Weko R WslE|y] wlitel HAet gl BTt s
R ehethe Aotk F9S Fe sl @ wAle] WskE T
oAl | ANL rF 5 vk tATIdel ogk 719 W F e g,
AL AAIske] Asl, 229 7FRAFE(global value chain, ©]sl GVC)
R Qg Ak UEYIC] #EE JY9ET wEAl, olsGAAEo]
BoFe wstAY #HAg A5AQ HEE 2 HASS A
(OECD 2010; Gawande et al. 2011; Gawande et al. 2014). 7]l
ek FAAGoIY FPAGJEAES FFHAFE &8 o 71957 )
W7l (downstream) 719E9] F&3 ol&ell A1 BAS 7lsiAl €
of wEbA oo BE Vgd A, =EAkeS RaFool nirdt
b 5715 7HA "ok GVC sl 579 H53 SAE AR

L ol
r Ao
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| =
olu] A A% okshslo] 9h7] wle] WEFe] aFb vujshh 4

3 7sle] sfuel @ AolTHgekE 2013). GVCe Hero] Felx
LSl AAAAA AREA Ase)] vAE G o B
A6 BRI kA% GVCe
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o
50.1_4 ON

B
Apx
it
N §

o, VE
I
y iy
=g
o

% o

o O
ATe AAAE ok Ak FAFAe B Defva

2
BN
r? d
=
N H
ofN
>~
o
_|>i
it
o
2
2
o
o
L)
o
BN
Y
i o
T

o
ot o3
L
A
Si o2
ook,
L g
ol Mo ¥
0% o
ol >

BN
24
e
Y
o
4,
o
2
off
o
4y

A
o 016 M= tiEe® A dyks SHo® BojFa gl



T
& A T EERE He] glor ofAl7bA] SAE 1] Adaks A4

5
A3 Qe s Tl AT Yok AW ez

WlEs} A3h Z7ksel 015166l $17] A 2
ek Ere] 473 P ANAE BA1A- AN A 2XelH ) H
4 242 7 4Ze] Malkan vk AFFAAANES AAAT o)
¢y AAFE, 58 VT BEFelE SEeks Ygon %
o] #AaA Walslon] oz a| AgTelAAd o =
A1 A} 3, o]

AR glet. v-F 1k Rejdse A, ¥

oo
ot

ot
L op g

)
[e]

A AoRERE XHaky] ofelE FAAA TheA
TATY 55 HollA BTl SAl7} o
3w Az AR A7)Ha doks A, 28 WTO AAle] 7%

WA, EA A PEGon s nEFE A o 4

o o R 2
o
18
>,
e
>
i)
offl
N,

oo oA AE FHsks dalls T o] Helds WTOogk 1
= AAshs Zsfel sl Bl L
mEE AL 7E Eeka &

[

12) M BEFe] A Aoz ANEHJD Al 7 FEE - AR, 2=
B ZFAARHGVO)E, 183 FAAEE 7Fed o] F& Al Wme] o] oF
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W a FES A P, AL, AN A9 FAAE BE
Folel sibat Aake Aojsha AFFAAAA} ABIA AES 5 9
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olal, Wf I Z= WTONM Hiud G20 7Fsel 98] ‘ZAF 7jA e
Hhd g 22| 2Ake] SeafelthId)

<Y I>ollA gl = 9 2008 $17] A AF zbare] 71a)
A AREPEE FAIRHA HEFo A5 20104 o|F 120 o]27]7}
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AltaL k. WTOZF Algsh= AU WY (accountability mechanism)
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Az} slejets, 3 Aol WTO AAZE BEFe)e] w3s Adxo
=2 [l

ElgeR=
R B P e T s
,]
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B ), BASNAAEY B8, v dwFel JE 52 974
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Can the WTO Curb Protectionism? Global
Financial Crisis, Protectionism, and the WTO

Don Moon
(Dept. of International Studies, Kyung Hee University)

This paper explores whether and how trade protectionism has
expanded after the global financial crisis in 2008 and the subsequent
Great Recession. The mainstream view has insisted that current
protectionism has been successfully tamed thanks to various factors;
(1) the existence of policy substitutes to protectionism such as
fiscal/monetary policies, (2) global value chains that have transformed
domestic balance of power in favor of free trade and against
protectionism, and (3) well-established international trading institutions
represented by the WTO. This paper focuses on the third factor and
argues that the WTO has faled to curb the proliferation of
protectionism. Due to insufficient and obscure WTO rules in controlling
major protectionist measures such as subsidy, anti-dumping, and
health/technical regulations, as well as due to the systemic properties
of the WTO dispute settlement system that tend to aggravate trade
war rather than facilitate mutual free trade, the WTO has fundamental
institutional lLimitations to control trade protectionism, especially when
the political commitment of major powers to liberal economic order has

rapidly waned as we have seen right now.
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