(2018)

~—1 O 3
=8 ¥ 2 (Financial Inclusion)?]

O i HM25H 4

T %0 T oy ,
o TR PEHFEHTT
5o 0w 2L TR Xo_uowo]
o = ° ) %7@
B X e of de M
o et B o e ay
™ rrEEhZoy ™ o
do Mo w4 DU
M do ™ M N o = T o T
Mo 2 B o Vo
< Jlﬁmﬂﬂo#e7owo1ﬂuaﬁ7ﬂﬂﬂ
IR @zﬂr%%;u% -
T Eﬂi?@#%%%ﬂm
—_ BT T T T o
or W%Eﬁoﬂ@“ﬂﬂﬁo
ou_mmwﬂi%ﬂ%%miae
oH ﬁw%%aﬁ;u}uko_.zfi
i_aﬂ,%mﬂﬂnd%ﬁl%ﬂ%
|ﬂ_umﬂ_u.mﬂ1m|_1ww,_o®§ﬂ|omﬂ2ﬂ
o 5 ho ook B ﬂﬂw% B T o
7 8 %@ﬁﬂﬂ..&%%@zf
Aoz ® %%M%adrmlw%ﬂimﬂ
%%_ZT wﬂ%%ﬂmﬁaw%a
) T or oy B B X o= A0 ~
boE %w&qgwmwlﬁfw
o) mﬂ%%xr;xﬁcﬁ%
s @w%ﬁw%eﬂ%z:ﬁ
0 TG0 0 ) ~
LEiEg @ﬂ@g%mmw»ﬁqmﬂ%
I oo o O om e B BT
ShEe PEfgzTiiil
— g5 5 = odlﬂylol_%uo# 7,ﬁo;uﬂul
X M Mo "B N 5 o oy -
WO W g0 =™

pul

gk 2ukd A

A FH3} ook 3
tol 28 Au]2o] o

°

e PEE B8 it A




32 ofeffed 7 HM253 A4S (2018)

TR0 2EXE =F8LH, olo|2 23 CE
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20108 Q=179 mpo]amstold s 91717} dlojnt. ey tE o]9] =
A zol] tigh 423 o] Sl gl FAAQ dFe 74 %
Aow BAHAL T F6718 AR, ATV 58 Azl digk 1 <
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15) A18%=7} F ket 2 Atel] digt et & 2714 giE 7] syt holow
A A= 3 Q.

16) B2yole] mlolmzagtEE 20049 o|F FFsluoy Erase] Hed
A4, A8 dEy FEA B 5o 20089 H 717 3

17) =9 543 S7HE Q19| nlolar Ayt E 7|3to] 3
St giEAAL vl R Qe vE SO diyfE FAUES ZHskAth

18) 21%9] 7% 1970 d thell A 1990 d ) Abololl mAIX| ol A ZE 2] %

3 Aol gle Gl w19 AAE WEE o) skl o]¢}h &
o] o] F5E Lol THARA FEFS FIUL FEAG NI Aol 7]ofg Ao
2 45K Burgess & Pande 2005, 791-793).

19) Bukd dAl= Fuisl 55 B AlTEe 2dA An2g B35 2k )
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20) 20004t o] ¢ A MAA] FEEE FHOoE S5V AR BE Buld ARE
7FR Agele] AA Al o1+ ] Hu]E-0] 2011 50%, 2014% 61%, 201713 69%=
Z7}8+ tHDemirguc-Kunt et al. 2018, 17-19).

21) 20113 OECD Ax=r A9le] Hat AlF} B ¥]Ee-2 90%, /N d=-2 42%, 121
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23) ETH, TGorrlel, "ok Tt na) A e] A FE7| el ek Balo] ol
E SHEI%C] T AYU3%)ET IA B AR ZAEAL
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Tg7|Te] 8% F7 AR A0 B35 T8 dto] FE) F
Aloll T8 =olgke A8 Tt fleiM s e A wa B
sty 2785k A tAle 7Hso] Wl Eojof gtk Al w6 2zt
G52 56 MU= T HEH S =olal Aol AR AH|
25 7FssHAl gtk 53] Butd 5§, A3 g 5 NES 58EE Ve
(financial inclusion technologies)oll &40 2 tf-g-3fejof g}, Buted 7

FHe T2 A8, A9, 24 22 Al dise] Bad AdddN Tagt

26) odl& EH WA B ASde 23 o
& At S8 E 8 gk IRy A4S Fol XA g 9] 5
w 20119HE A5S EH Fo 2 FH FEEE AMulo]E AAs

27) B2 159 o] 5§ AHx =AY B9 5
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28) "Hi—r & 717 ARRE S 2te 587139 §82 HALES A
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A Study on Financial Inclusion as a Main Goal

of North Korea’s Financial Reform

Sang-Mok Choi
(Dept. of Economics, University of Ulsan)

This study aims to emphasize that financial inclusion should be a main
goal of North Korea's financial reform. Theoretical discussions on
financial inclusion, the policy proposals from international organizations,
and the experience of many developing countries and transition countries
are analyzed and the key factors that can effectively promote financial
inclusion are derived. At the same time, the current status of financial
inclusion in North Korea is examined and the financial inclusion
strategies and key policy measures applicable to North Korea’'s financial
reform process are presented.

In the absence of a well-established financial market and financial
system, it 1s inevitable to promote financial reform focusing on
market-oriented liberalization, but many developing and transition
countries experienced financial instability and worsening income
inequality. To address these problems, most developing countries have
started to put financial inclusion at the core of financial reform. North
Korea also should set financial inclusion as a main goal of financial
reform and establish a comprehensive strategy which should be pursued
consistently under the solid support of the supreme power. First of all, it
1S necessary to establish nationwide mobile money service to increase
significantly accessibility to financial services along with expanding the

branch network of financial institutions. At the same time, there is an
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urgent need for improving trust in the financial system and financial

literacy of the North Korean people.

= Keywords: Financial Inclusion, Financial Reform, Access to Finance, Financial
Development, Microcredit



