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An Activation Plan of Electronic Contract Real Estate

Sung - Ho Youn*

Abstract

In the 21st century knowledge and information society, Electronic Contracts made with the intention
of electronic computer information networks are emerging as a new legal problem which can not be solved
in the conventional legal system governing contracts. In other words, the indicator's decision determines
the effect and formation of the contracts in the face—to—face or written contracts but electronic decision
through computer information network is established the working process of electronic signals— electronic
contracts are not only difficult to separate the decision—-making process but questioned to be solved by
the theory of the general legal action.

Ministry of Transportation is scheduled to introduce real estate sales and lease contract using a variety
of electronic devices such as computer, tablet PC, smart phones and so on without a paper contract. This
system is conducted to global expansion of Seoul in demonstration zone on May 8, 2016 and will be
implemented nationwide in the second half of 2017. Electronics contract Real estate has some benefits
because made by linking electronic contract system and the electronic registration system — the economic
effects discounts on various kinds of fees, the prevention from real estate fraud beforehand and the solution
to the complexity of the process the seller and the buyer visits The Real estate agency. However, it has
some problem- the disorder in the real estate contract market, the occurrence of the real estate agency
accident and the author of the electronic real estate contracts have limited only to realtor.

In this paper, I suggest the activation plan to search for establishment and effect of electronic contracts

and declaration of intention in electronic depending on the Electronic Contract Real Estate system.

» Keyword : Electronic Contract Real Estate, Real Estate Transactions, Electronic Contracts, Licensed
Real Estate Agent, Digital Signature
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Il. Concept of Electronic Contract Real
Estate

1. Electronic Contract Real Estate Significance
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2. Real Estate Listing Significance
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3. Real Estate Transaction Electronic Contract
System
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[1l. Content of Real Estate Electronic
Contract

1. Main Content of Real Estate Transaction

Electronic Contract System

(1) Paper and Sign Without Real Estate
Electronic Contracts
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(2) Connecting Service Delivery of Real Estate
Interagency
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2. Legal principles of Real Estate Electronic
Contract

(1) Electronic Declaration of Intention
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(2) Establishment of Real Estate Electronic
Contracts
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(3) Validity of Real Estate Electronic Contracts
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(4) Electronic Signature-Certified System
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IV. Revitalization of the Real Estate
Electronic Contracts

1. Active Promotion of Real Estate
Transaction Electronic Contract System
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2. Exclusion of Digitalized Document
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3. Reception of provisions for E-commerce in
Civil Code
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4. Individual Legislative Amendment and
Framework Act on Electronic Documents
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