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[Abstract]

The purpose of this study was to suggest implications that the level of sound financial management
ability of university students could be raised, starting with the awareness that not only college students
but also all financial consumers need high levels of financial management ability, such as knowledge
and attitudes toward financial management, as economic conditions are in trouble in the aftermath of
the ongoing Coronal9. A survey was conducted on college students to achieve the purpose of the
study. In relation to the research model set in this study based on the survey, financial management
ability and financial self-efficacy as the independent variable, and financial management behavior as the
dependent variable were selected to analyze the structural relationship according to the study model.
The analysis shows that financial management ability had an effect on financial self-efficacy and
financial management behavior. Based on these results, theoretical and policy implications were

presented. Finally, the limitations of this study and future research directions were suggested.

» Key words: College Student, Financial Management ability, Financial Self-efficacy,
Financial Management Behavior, Multiple Regression Analysis
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I. Introduction
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II. Advanced research
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III. Study Design

1. Research Model and Hypothesis Setting
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2. measuring instrument

2.1. Financial Magement ability
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2.2. Financial Self-efficacy
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3. Data collection and analysis method
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IV. Analysis Result

1. Technical Statistics of Variables

1.1. Financial Magement ability
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Table 1. Technical Statistics of Financial Magement
ability
division measurement item mean
Income Expenditure Management
. . 3.47
Financial |Knowledge
Management | Savings and Investment Knowledge 3.36
Knowledge |Risk Management and Insurance
3.15
Knowledge
Financial |Planning Management Attitude 3.65
management | Credit and Debt Management Attitude | 3.10
attitude Future preparedness 3.40
Planning Management Function 3.58
Financial |Financial Environment Handling Function | 3.22
Management | Daily Financial Management Practice
. . 3.29
Functio Functions
Risk management function 3.30

1.2. Financial Magement ability
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Table 2. Technical Statistics of Financial Self-efficacy

division measurement item mean
I am confident about my financial 375
management )
. . I am planning to take out a loan if I
Financial P 9 3.50
have unexpected expenses
Magement - - -
abilit I can achieve my financial goals well 3.37
Y [Tm good at solving financial problem 3.18
I will try to maintain the original plan 339
even if unexpected expenses occur )

1.3. Financial Magement ability
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Table 3. Technical Statistics of Financial Self-efficacy

measurement item mean
Pay back even a small amount at a fixed time| 3.41
Information related to financial instruments
. . . 3.39
is searched through promotional media
Know how much you earn and spend every
month
Saving money for the future
The details of consumption expenditure are
recorded through the cash register, etc
Know the amount of money received at
maturity when saving money
Financial institutions are not limited to one
place, but use multiple financial institutions
if necessary
I made a budget plan by analyzing my pocket
money level and desire for consumption

division

3.66
3.25
3.07

Financial
Manage
ment
Behavior




Relationship between financial management ability, financial self-efficacy,
and financial management behavior of university students 171

2. Verifying the Hypothesis

2.1. Financial Magement ability and Financial
Self-efficacy
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2.2. Financial Self-efficacy and Financial
Management Behavior
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2.3. Financial Magement ability and Financial
Management Behavior
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Table 4. Test of hypothesis

independent subordination . .
variable variable Beta | &l | Sig.
Financial Financial .

. ) 349 | 339 | .017
Magement ability Self-efficacy 3 33 0
Financial Financial
) Management .335 | .321 | .000™"
Self-efficacy .
Behavior
Financial Financial
Magement abilit Management 315 | .315| .001"
9 y Behavior
V. Conclusions
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