SR RE YRS =23
Journal of The Korea Society of Computer and Information
Vol. 26 No. 4, pp. 223-229, April 2021

https://doi.org/10.9708/jksci.2021.26.04.223

The Effect of Inefficient Management on Debt Ratio
in Public Institutions

Ji-Kyung Jang*

*Associate Professor, Division of Business Administration, Dongseo University, Busan, Korea

[Abstract]

This study investigated the determinants of debt ratio in public institutions. For this purpose, we
analyzed the impact of inefficient management as internal factors on debt ratio. In this paper, inefficient
management included total costs, payment, and employee benefit. The results of this study are as
follows. First, we find that there is a significant positive relation between total costs and debt ratio.
This result means that the higher total costs, the higher debt ratio. Second, we find that there is not a
significant relation between payment and debt ratio. And we also find that there is not a significant
relation between employee benefit and debt ratio. These results are empirical results that can be

answers about some concerns that inefficient management of public institutions worsen debt ratio.
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I. Introduction

T ARE tilstel St e sk 33
et @ AulAS Algshs 7|zl 2871l TRls

=2 AA Hlsolle Etstal K]JU}K] T27) || of
o} A}Q;ﬂ J,}/\lg —/a] l;_;(] o;}o}q _’Eﬂ‘} 2008‘-=]HE1
2013717] F571e] BAR7E oF 800% Hw= Z7i5HH
A, 357189 oAl AlE M2 ARA olfz
Q27] AR E5], Fa7He] BAIEAIA 7P

A2 Qs e F9A] 3 2889 6150

378] 71190 Aolc). 2y 337|Be JYololo
2 olxulg &AL JYsiAl Rt WA 7 2

sloieg Budh vt ook Jeiy SgvIRe A g
Ayl gde] ZTALS M2 AU 7] w2, AI-FA A

O o o= o1 O
Fo| Fx] 2 AT 4014e KMo AN
SAIQ AWIIE ALE I} A U Tl 23
Jlgel BepuA) 2HE 27l siastal Laichd

JJRio] A ofeige g A el ol @ ot
$790] ACH1]

oleiat ugolN e B371% BARAC A7b3S
QNstn BARIET Yok HY YT KR SER ofe
FB/1% 9o} dRle HEsio). 20139 129 WE
el ole] £8 g BA) FRk A2 33710

FRU RO Aslel ol VUL S8 U
. 20149RE] ARIONZE Sof whEe =3 2017L=wm

182 AHE O] 200% 271 WECks A

ok SIT Tl Bl B vk @) § 1

ar

ol
=

ﬁd
o
d tjo o

. 1EA

[ty
oAl A% TFse ¥
b= goks 2ol H% Fesitt

& Ate aen FAlHY A 282 SlsiMe
A S371EIA A7 @Adsks dle Tiefs
Aol Wity By, ZEr|oe] Hx) AFo] oS
URlE 89S AFHoR BAstuAl gk A
AR 0] F571He HHEA
ATAY} SREGCE. T2 o5 A
9] fjrEe %’—(TJ'J]E":}O] RERRAALS 2As5t
s 2ol a5AIE AeEal
A9} e 99K 2AZ 28 eloz AAED )
24 o5 RA Qo2 F57IHo] APEA0 E}E}
29 752 S5k WEolA B REE A 2A

=
o orlr
o
B=)
()
S,
ﬂ
=]
2

oMo Mo oo ZL; ook -[m = ru[o
o £ “

o
N

e
‘Q
N
—_
Ir
ol

[e]
mZi

—

%
tu
oX o

ru\n rﬂg
ilo
fF rr re He de oo e rE

= 30 30 o%

r-lu

24 ol 37|89 1
02 =ofsprlol AUAQ of2igo] ek
oIl £ 93 F371349] 2l 2900 ol LS
. $871%o] Ao w0 HARAE
A A 2018 ZEstel 287 Al
ILK} sitt 37| oe HUe tjAlsto]
Bt 2A12A, 337180 39

Aele ot FE okl e

S W AN} 27 BEAE SAHoz 1
2fato] ol%oﬁq i SE71 o) A U

PAE S0l FUL T 4 Yk B B
QS AL 2FPORM AT £UYS £
4 itk 71 GAE BRI AR E O
71F0 R AHg) meh 33718 Al T8
/\Ol/\-]g] 7(47(48}— —ﬂ-&loﬂlq §]—E5] _/F_ Olq

el AIle] 8% SHlo] AR Aasl 70
ol YR AT oo AYE HSIALE, o
A 22 spsleis g9l FARi ofedl, AlY &
20 the BUE A= go] YskA AL AHgstL
o2 8L ol ek ofxl7} rk2. ofeigt vl
287 7Y E= Yo YL T BAIRAS o
07 59 UIOR ASE R gon, ¥ AL vE
A 7ol 33| BAIZ SR AERoR
EAHSLIA FIc

Rl oXx
S,
o?.:o

S

2 A7E 3P| BARAE OF J1EY 4TS
o olelol 2e AR 0 FAEE FHIC 2 AP B
1wl B 122 2k 89S AEstHA Y
750l 9 aold X232l A 8ol
% u]agd 2o 2792 ol ur} P oz ol
WAool 28R 9L st Al K] Was =
USIUE. E B ATE 3 HRIL 33718 Ot
e I R = [ME B 5t

II. Prior Literature
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III. Hypotheses and Research Models

1. Research Hypotheses
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2. Research Models and Variables Definition
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IV. Results

1. Descriptive Statistics
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Table 1. Descriptive Statistics

Variables Mean Std. Min Max
Debt 0.5065 0.4026 0.0292 2.2762
Cost 0.0229 0.1261 -0.3899 0.8712
Pay 0.0580 0.1012 0.0034 0.5400
EB 0.0061 0.0099 0.0003 0.0503
Size 12.3344 1.1943 8.2500 14.2468
ROS 0.0200 0.4954 -2.9878 3.6205
Age 29.0228 19.1432 5.0000 71.0000

1) Variable definitions are listed in the discussions of
model (1).
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Table 2. Correlation

Variables Debt Cost Pay EB

Debt 1
0.077%%*

Cost 1 (0.0060) !

oy -0.043 0.0128 1

y (0.1424)  (0.6675)

8 00034  -00515  -0.0021 ,

0.9181)  (0.1156)  (0.9496)

2. Hypotheses test results
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Table 3. Regression Results

Parameter Estimates
Estimates t-stats
Intercept -0.1887 -0.43
Cost 1.2121 2.50%x*
Pay -0.8659 -1.21
EB 5.4956 0.73
Size 0.0524 1.54
ROS -0.7605 -8.87%*x
Age 0.0017 1.04
Adj.R? 0.4863
N 144

1) Variable definitions are listed in the discussions of
model (1).

2) =xx =x and * indicate the statistical significance at
the 1%, 5%, and 10% level, respectively.
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V. Conclusions
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