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[Abstract]

This study uses data from the I1lth year(2016) to the 15th year(2020) of the Korea Welfare
Panel(KOWEPS) for the five years that the survey was completed to predict the life satisfaction of
each individual by generation, centered on single-person households. This is a longitudinal analysis using
a latent growth model. The generational division was based on the turning point of a major event
experienced by the cohort that brought about a decisive change in the socialization process, historical
event, and technological development as factors.

The analysis data used in this study were of 27,447 persons in the 15th year of the Korea Welfare
Panel(2020), 2,778 persons who were single-person households even in the first year from the last 5
years, and 1,448 persons who were single-person households continuously for 5 years. Excluding those
born in 1922 to 1944(843 persons), 605 persons born between 1945 and 1996 were included.

As a result of the study, Generation Y(millennials) than Generation X(new generation) and
Generation X generation than Baby Boomers showed higher overall life satisfaction. Since overall life
satisfaction by generation does not have an effect on the rate of change, it was found that this

difference remains the same for all generations.

» Key words: Korean Welfare Panel, Life Satisfaction, Latent Growth Model, Longitudinal Analysis,
Generation X, Generation Y, Baby Boomers
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I. Introduction
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II. Theoretical Background

1. One-Person Households

191 7Hle= ©=7Het AR 59 ofet S8y
of AREE]L it} FAPZNA AREE AL Q= 191 719
Fole At e sk it & 190o] Aoz A
AE BAISEL Qb 7HoIHH3]. &, SA78Y A+4=
& AW 191 717 ole AUt 2t ohet vle
AP QLgolE AZ oA QI Ak 5% R} 7R
7] 715 = ZasEo] gk v SA7LRE o)g, A}
g, U2 5o QIR vl HH|, & ¥Aor vjeArt
e 7HEA, AR HieAPt gl AFES SAs)
+ U2 AREEAL Qlt}. JHH BE7HE 19 B R
ot oF 7HE @ste Aoz, 7oy Ay qhgol
Ao Ut m/ste] EAF ATA 7HLE Fdtt O

T ol =91 3 Ro| Aol A A BEIFL



Longitudinal Analysis of Life Satisfaction by Generation of Single-Person Households 189

o

Q1297 SYR 02 ARote TEILT Sof 9k e
A gt ojuloH BH SAVIR, BEA, 19717
T oz 2 471 g4l

Q2fe FOINM ol I EAF Al AUES ¥
o] i}, uhSAte} AREEE 191, 20-30C) AL offe}
40~500] APAE BT O]E SO EAL AR B97L
gtk ofeiet 43S SA2= 20| 71531 Fig. 1o]
A Holt= Het o] 191 71 79] el 20019 71F
16.5%00|4 2022 0= oF 28] £Z&9Q0 31.2%= w24
Z7181 Ik T 7, 201538 191 7177} 291 7}
T2 571810} A19} 1 7REP} Holck OECD 52 A
Rl=9] 74 {(OECD 30.7%, L& 34.4%, =Y 37.3%, ™
AT 41.0% 20159 71F)2 B, 191 719E ASH 0
2 371% 708 Brys)

(%)
50.0

45.0
0.0 g 357 364

3.
34.0
5.0 5 312 323 332

30.0 5.9

25.0 215

20.0 1645 One-person households

15.0
I— YEAR
10.0 L L L I L L I L L L I |

2001 2004 2007 2010 2013 2016 2019 2022 2025 2028 2031 2034 2037 2040

Fig. 1. Trend of Single—Person Households by Year[6]
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2. Generational Classification and Characteristics
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3. Life Satisfaction
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III. Research Method

1. Research Subject and Data Characteristics
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Table 1. Demographic and Sociological Characteristics of the Research Subject

(N: Number of People, Unit: Persons)

Variables Separation Indust. B.B. 1st B.B. 2nd X Gen. Y Gen. Total
N % N % N % N % N % N %

Gender Male 66 | 20.8 54 | 38.6 38 | 655 35| 673 17 | 447 210 | 37.7
Female 251 79.2 86| 61.4 20 | 345 17 | 327 21 55.3 395 | 65.3
Spouse 2 0.6 2 1.4 2 3.4 3 5.8 4 10.5 13 2.1
. Bereavement 215 67.8 44 314 259 428
ztzrt'ljz' Divorce 77| 243 62| 43| 19| 328 1] 19 159 | 263
Separation 6 1.9 7 5.0 2 3.4 15 25
Unmarried 17 5.4 25 17.9 35 60.3 48 | 923 34 | 895 159 26.3
Ignorance 44 13.9 3 2.1 1 1.7 48 7.9
Elementary 147 | 464 56 | 40.0 2 34 205 33.9
Middle 64 | 202 31 22.1 5 8.6 1 1.9 101 16.7
Education High 45| 142 42 | 30.0 25 | 431 15| 288 41 105 131 21.7
Level Junior College 3 0.9 2 1.4 8| 138 14 | 269 9 | 237 36 6.0
University 14 4.4 4 2.9 15 25.9 16 30.8 21 55.3 70 11.6
Master 1 0.7 2 3.4 5 9.6 2 53 10 1.7
Ph.D. 1 0.7 1 1.9 2 5.3 4 0.7
Number of Households 317 | 524 140 | 23.1 58 9.6 52 8.6 38 6.3 605 100

Table 2. Variable Measurement and Data using the KOWEPS

Division Variable Measure Application Materials
Gender (M Male @ Female 15th(2020) year
@ Preschool(Under 7 years old)
@ Ignorance(7 years and older)
Education ® Elementary School @ Middle School
Independent Level ® High School ® Junior College 15th(2020) year
Variapble @ University Graduate School(Master)
@ Graduate School(Ph.D.)
Marital @ Spouse @ Bereavement @ Divorce
Status @ Separation ® Unmarried(18+) ® Death, etc 15th(2020) year
. ® Industrialization @ Baby Boomer 1st
Generation ® Baby Boomer 2nd @ New(X) ® Millennial(Y) 15th(2020) year
Dependent Overall Life L. N 11th(2016) year ~
Variable Satisfaction @ Very Unsatisfied ~ ® Very Good 15th(2020) year
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Fig. 2. Research Analysis Model
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Table 3. Goodness of Fit of the Research Model

Goodness ¥ df | NFI | TLI | CFI | RMSEA
of Fit

Final 57717 | 20| 965 | 958 | 976 | 056
Model

4. Data Analysis Method
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IV. Research Result

1. Descriptive Statistics on Life Satisfaction
by Generation
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Table 4. 5™ Year Life Satisfaction by Generation
N s 11" year 12" year 13" year 14" year 15" year

= Mean SD Mean SD Mean SD Mean SD Mean SD
@ Industrialization 3.44 703 3.47 668 3.49 644 3.45 681 3.39 669
@ Baby Boomer 1st 3.30 717 3.23 713 3.29 732 3.21 844 3.28 669
® Baby Boomer 2nd 3.59 563 3.31 754 3.34 785 3.33 735 3.41 879
@ New(X) 3.62 690 3.46 541 3.54 753 3.79 .605 3.60 534
® Millennial(Y) 3.82 563 3.87 529 3.92 539 3.87 414 3.95 226
Overall Life Satisfaction 3.46 696 3.42 686 3.46 .698 3.44 731 3.42 .680

= 11&F F&= 3.820] ol 15} dxof 3.9622 0.14

Overall Life Satisfaction

Aol oba Lojx] Atk 114 d o] uls) 155 @

Eo= 25 Wobdl Aoz e,

Change in Life Satisfaction by Generation and Year

2016 year 2017 year 2018 year 2019 year 2020 year

— - = Industrializaion

Baby Boomer 15t e - Baby Boomer 2nd

------ New(X) - Millennial¥)

Fig. 3. Trends in 5" Year Life Satisfaction by Generation

2. Analysis of the Rate of Change in Life
Satisfaction
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Fig. 4. No Change Model
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Fig. 5. Linear Change Model
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Table 5. Goodness of Fit between the No Change Model and the Linear Change Model of the Main Variables

Model X2 df NFI TLI CFI RMSEA
No Change 52.703 13 923 955 942 .071
Linear Change 43.995 10 .936 .950 .950 .075

Table 6. Initial Value and Rate of Change of Life Satisfaction

Initial Value Rate of Change Initial Value-Rate Initial Value-Rate
Model - - . .
Mean Variance Mean Variance of Change Correlations of Change Covariances
No Change 3.440™ 1927 _ _
LC 3.454™" 189" -.007 .005" 132 004
*P<.05, TP<.01, TPL.001
LC: Linear Change
~golo] WS wist opal JIAlE SRlel] et ¥ 4TS wol: Ao UENT. of ol A
x7] = 751 + 94, uspEME 18, AE JHoM= AR,
Table 6] AAIS ujo} Zo] Acf2 AJ&THSE WF o] Euris u]Eo] MuHQl ARTEES} £k, o]
Z7] 3 3.440(p<.001)0= UERG F4F 27] 3 2 g Afol= A&A 02 FUst JEl= FAIE L Qi A
192(p<.001)2 UERJTE MERE o] £7|Rl9 Wakg & ojujin
o] Abpha}t BARS 717F - 1329} - 0042 LERHRIRE &

ofs}A] O 02 Uehdr,

s A 25 ARREE PFY BA £7]
o] §AK 02 olst7] et £7] Zholl loix] Acf
2 Aot EAISIT JRIFEI £7] 3G V1E02 3
of 27 F71eIA ZBASIA] Rt 202 # 4 itk
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3. Analysis of Multivariate Latent Growth Model
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Table 7. Multivariate Latent Growth Model Analysis
Result

Path E SE.| CE P
ICEPT < 73| 055| 3.146| xx
SLopE . Oender 014] 017 814| 415
ICEPT < Education 093 .020 4599 | *xx
SLOPE <« Level -009| .006| -1422| .155
ICEPT <« Marital -071| 026| -4.097| ==x
SLOPE <« Status 014| o008 1.723] 085
ICEPT (o 062] 028] 2200] =
SLOPE < 009 .009 992 321
E: Estimate

V. Conclusions
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