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K& 22 QOfFIt.

[FHO: =Ql, A5, X

* o] =82 20179 thstil=s W8R8} S AFA T X Y-E ot =3E A (NRF-2017
S1A3A2067165)



28 XU AL, H28T HI3E

19 A 9 AWA A ol JTFE = BH8
S = Zloltt. L@ubak= 201840 &9l
20| A "k 654] o]AF =019] H]Lo] 14%= HolAo] ule} OECDOA FA 3t
zagA}QJ(aged soc1ety)°ﬂ Agiskgict 94%71* HEI B pEe °J“o*°
Sl

oZi m‘l

Alalel EAS #Hﬁkﬂ 3

/\Jiﬂ?—ﬁ <l A= ﬂ‘ﬂ 7éxﬂx—i 22, AR 5’&74]7—‘4 29 5 —'rL—Ec% -’F

2002).

Q19 HAAA 42 34 HA| 4-F(subjective economic level)¥} 4344
A =(objective economic leve) 0.2 FEE 4= Qlt}y. A FA| 52L&
22lo] FAH 2 Lyl AAA 49 = oulstes Aolal, A A
T2 &5(income), AHHasset), F-(net worth) 5} 7‘01 B2, A%H 5}
H 24421 BA| A 7] (economic value)Vo] 5 2fu|gitt. 1H T £
vt =R19] A 52 ojul A5S Bof k019 A HA S T
ofel HH, Qo] AERITES WlF 2 $5(49.6%: 20159 %= OECD

71%)0]t}. o] AL QEuet AA QTS BHHo R & uf :QlyThe] JHA R
50l 4HHOR Rrit A ridet 1 UUE ASAUAA 2stY
G OBCD 7} 1e2l9] SEUHo] ‘BRAE: BHo|HLE: Aol HAS

=2:8:0'9] E55 HoleH Wetd], fEudte qAld LR 3:4:39] HaS
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A 7409 528 ofnlshe Aolth, et A% At

E8310] A8
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ol AdA Zg 4 Ut k19 A FA| £ES HojFe E O E A
2] 712 AiH(asse) 2] 7ol Q1o A A &2 31.5%(RHA| 7=
253%% A3 @2 A7 o= E A 1714, 2016). o] 2Rt Al 7HA]
o] A FEGFHA A 7, 25, ADHS RIEA] M= AgulF|sh= 2o of
Ut 84 FA 20 A8 A s A=zt SE240] oy, o
2ot A2 AuE] A 29 253 Ak el = vy bA] oo

BE 739 Al 52 =02 ARAAA WY dde dette He
+ =, Q19 BA 0l 9% Fe 872 4, 9%, =
FEI Z2 AR B4, BAZSHA 75 A/, SAMS A
Aot &2 =BAE B4, WA 7, ALk 57, 7 e 22
T/ 54 501 At of o] AdFAFolA AR, A= L=,
AdPol $25, LaE0] 5275, BA0 AFgS, ALt s79,
B2 e, 7 7 e Q1] A o] kAL et 1
U S8 A2 ol BA s+l ARRIITE B4 E Atole] 25
I FHl= BEH T Aol F, 99| Hapsol A &0l 1
7t 2w, Ha Ato]9] Ao &G (interaction)o] WHE FF
o] ZAIgtt. wetA Rle] FA| ol FFE F= ARRAA
5t7] M= ER] ST Heol d2Aade
gol At

A=, 2 A7 ZA A2 v A leklo] AAR RISk FA
(& AFolM F84 GA 222 o), ol aat AAH 7HAE A
oA FH2 A +EL 2 JA 25T AR o= FERI7P? o] H St A
FEo] YF= F= AT W FoolH, ol M AA =& 3
FFolle 2pol7t =71 Afo|7F AT ofwel MRS AeAgo] 4
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II. o7 9]
1. L£910| AX| £&

Z A (Breeze, Wilkinson, and Fletcher, 2004)+= 34 7

Al = Al % o]-83F A oA Qlo] =4 AHA| 5o wril 2FE
ST A vErdta gty 8o Euet Q19 A A
FEZ ol AERJ7N BAF A AASHE TARSIERAF 2017100 TH=E G0Al
o] AEUEEE WE 9.2%, HE 38.2% EUE 52.7%=H Wi A
o SollA W9 Hl&o] 7P RA YebHTh 2016 L SFAFHE oA
T ARRIAAA A 910l sl T st 35.3%, ot A 25.5%, T A
20.1%°12kaL S BHA, A9 A2 0.7%, o2 oF = 15.8%7F S =oH 3T
Iy o HAERARD BRI ARSA 4, AT kStof tigt RAL
(KSHAP)1 30| A= 34 BA| 2ol et Awd510 TR o] 2419 BA|1A
FHl= ogohal BZFsH U7 of tiste] ‘RS 6.6%, EHEY 64.1%, ‘&
= o1& 22.6%, WS- o]#¥ 6.8%2] &S Bt F, A4 A =&
S AEE RISk HIEo] 7HY EA YehETh RAF tiA T AR A7

2 201 34 520 YA BEBE L 5 Ak

=

Qlo] AR3t A A =2 FolA A5 FALE AHEH oh33
2o (G 1)2 THFEE - BARAL ATtold, B4 Al7|= £ At Y
A17191 2014 9 22 whEE 20184 AkZolth 201449 7|E 0.2 kQlo] A%
3 RE 939 AAA 7FA= 2018W0] HGte] Z7FetqiTt 2014 THAES
ERZAL A Y] )l 7Hte] Wi 7ASS 1,3609HH0] 1, LEAS Hit
2 1685HdolH, 7FE GOAll o]/9] B HASS 2, 718?_}%01 TEAE
P2 1,058%Hdoltt 12018 7HAIF 8B A RAL oA Y] =R17HE9] Bt 7+
A5L2 2,0559HH0| Y, F2AE WIS 3667HHolH, 7S 604 o] H
AIFEAEL 3758001 2 AS HHF-S 15339k o|t}h 60Tf © *obl 7}

TF7F 7124 Bl 614 o18~654 mIRte] BAE-sol g0

3) KSHAPO]| thgk ApAIgE A2 Lee et al.(2014)2F Youm et al.(2014)F F=R5HA] 2.
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2 082 654 o] wl7bo] Hlsl A5o] A FAE ]l Ak
He B, 2014 7H|F-8-EA 24 A4 60A o4 7T 7|02 At
(29,287 ) AEAAH27, 7249 9)) T8 AHH5,9368H)) F-AH (4,372)7H
9] &Ko, 12018 7HIFEEARAL oA ¢AH35,87 1) AEARAE
(33,5259 )8 AHH7,6789HF)) F-AH (5,385)7F 9] HFoltt &, =1
O] Zpak A9 B2 ‘SR A B F-E AR EAY o] £=Afo]T},

2 v o

(B 1) 919 AS U XMBQ

A B/HAS | Bad2AS | ASARt | 38Kt | 25 A el
2,718 1,058

2014 (1.360) (168) 27,724 5,936 4,372 29,287
3,758 1,533

2018 (2.055) (366) 33,5625 7,678 5,385 | 35,871

T 713 60TH 0140 A0, ()2 =QI7H T
Az SAHE. TVHAZE - =XIZAL. 2014, 2018

2 =E AoiIgelA el e8se =37l =
-85 91¥o] At gtk A E(2014)2 =2 QI R A5EHS
oA 65A1 o1 k=919 &5 10292 FHdk4a
g FHuAa5S) A& S8 AL, F
&0] ZHiFIL 3lof 654 o] AP S ANA &5
7F A=A ehQkeal St o]- 84201005 Q14
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AL b Hg s 4 ulA201602 =91 &5

B[y
o\
Y
=

P
Wi
N
ot
)
b

A
ne
o,
b
A

o ML
&,

Irt

=2
o

e
§d
o
rE
oty
2

;
)8
o
°
N O
—rl cd d

;
_o‘_lr‘
e
N
1
B~
J}n
o O

o

b

)



32 XYL, H28H HM3E

70 100 33 77 71, Aeh BAGHE 7170 249} 2L 1T 3
dlo] wisto} Mg Ael do] ek T,
oA AAH Ae] Aol T 4 U AN AR UL £
S5} g2o] 10le] AAH 2L Tt S G
Aol AAIH A4 BEE ASRYTA), FHKEHA), 1]2
AHFESA)OZ Dol ), gl AABEOR HEU 25 T84
o2 ZAoke TAR ol W], 9 45| SYURTRE oA TAe)
W3] TEEAG] HEGT & 5 AKAFLANTATY, 2016,
A9l dgho] Hjst o|2S HESHH, AAIsHY] ‘Ro] fijo|E(effects of net

worth) I} A}g]E-X|s}tof| A 9] Z]'/\}_&J}O] (welfare effects of assets)2 A|A|
g 4= Qirh. Ro] gato]29] fEAel sHAel S (Wolff, 1998)2}F HloJH| A
(Davies, 2008)°l W= Fi= 25 $9] &8 58 AF, Aol A 59

oA Hak Aol that 9%, B4 A9, 719 ol Fe 79 A9 %
U 5 RS B olslE AL RS, 397152 D44
A A7H qEAE AL, @ 1310
URIo] Bl o] STk ol AL A5} HLs, 17 2 ZPAA
St SRt 7% SAsH vhEe), @3t (s A4 AR UHS Bege
At Aol 2o] A S H2Hel(Sherraden, 1991)0] T
b 249 Adsiol A5 73] 4] A% Ao 2 F85A o
APt %A% B3 ojof FTha FALE Z, A4 7|8 BR] o] &) v
A%, 24 D Ak 2L ZHE 52 59 o P2 24 Ho] AT ¥
zogRE 7HA7 guE Zoleka ekt ko] waks A PgA,
AelH Qg B $90) Ao Sk 74 0 ARA AL 99 33, 7
o 7k, Akela] Jarelnt Aol ATzt BARRe) 7]
So] AulE AUSH vhE, A4 A B, WE g L AR 4u
80l 972 %E}»t— AL oI el %%LMOH 2715 AH4fo] &
7

life-cycle hypothesis)i ﬂ@%q(Modlgham, 1986; Sherraden 1991).
weqlo] Zpadol ok HEY ATES v 2eh R0 AR



2L S Agste] 1§00 BE wQlrhro] At Aol EAsIT
FHAA HFL o4 wAATI B4 wQb R AHoR o &9,
FEARE U ¢ MBS R wIT WY 2R A9 R
Tuc AH o o B9tk A998 AT TE oz T E A
A 7V 7 483 X]J\]—oﬂ A ABR}AL0] Z2APAL TlHES LAFY 71, Z-GAFA}
o] H| %L AAAE 0 2 Frelo] Go|gt QbrAtAto] Tt H|Zo] APdks] Ackw
ek 1 ko] 1wQlo] AAtEt TAE Aol ARkt S TACHA LT
2, 2017; ARG -, 2017), 19) AAkk S0 AR BAC1%E-
L, 2017), A9 AP} Qo] 4 W] WA Aw- AT,
2017) 51 gt =07 Lo, IR WAL FH WAL FAstAnt.
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2. 019] FH| +Z0| Jts F= 20
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o] Att. E3], ArF|I+eHA B4R Y, A9, 1w £, AT, FA
57 AFAY 2 HFEY ¢4 B4S 5o AR e, ol &
AL BANS 32 SR AT EFQ k9l FH AT FA=
(AT 52F, 2013; o|EF- AL, 2014), BEIFHE(514d3]- FH3S
2017; ol#i g o174, 2018)3} T2 A4 Edolut, TAHKFAA -1
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2, 2014) 59 AAA EA, 78S HEE ooz), A SAHCIA 7], 2010),
UEQIEANE B3 AL TAT EAENGS -84, 2013; FAv], 2017) &
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(2012} k=019 A5EH S EA5HHA <l
T8 B4, 34 -AHHold E4oE RS, T4
olstA WEg A A, wSsFE, ToAH, AF
HeA- A AQ2017)2 AFARRISHA #pof A, o
S ARESHR T, ARG - 20152 4, 99, B,
g, 7FH, 7ol R, 7HESAS, BAE ES
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AF«%“—% U=l i—E.i Foll 29 HFeE FovRt dF=
= 59 WA el & ¥
U1 1% tﬂ B3, 7&%}% o]/ 9 Hl %XH ol B & IFZ Fohar Stk
Aol gt AFE Ert. o] P (20122 I FH 1o B9 AP lof B
TEE A& oldil $d 710 SA 8w AdS 20T FEo] EoF A
A0 g2 A5l W 7hsAdo] AHAL 'tk &4 (2013) THAIEFRA
15 o8 BA0lA AFo] Eore] whet ol VI, kIt o ' /g
7FFol| A W1 go] ZU)eHe BES Holtky gl & kol R3Le] B
B2 43.5%(65-74A1), 47.2%65A1 °173), 54%(75A1 °1/8)°1 L, iOL J’Oi 77
H 7ol A= ZH2E 60.9%, 66.0%, 74.7%C1tF. 8-8<1(20118)2> ARG A= <l
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A TARAT FoE T veo] 853 ¥oH, BAEEAES IS 7F
I Ne BAE 485 7H Rl9] AAIZERT RO
Az oz oty gt FEAE S(Crystal et al., 1992; o]¥A, 2012 A
)2 9lo] A9 L2 o] Fofsh= ngol gong 38 £Z08 tlE
e AAARE0] A darES 24 5he AT A UEr A= &A
g, Aol 2ute] &5 W5 0] TH4A719] s g2 W= st A=,

= AgEo] =379 A5E850 492 "E 7
gol ATkl gt

3. gd+t2 xHEY

2 Ao AEAGL v A

A, 2] BA s BHE Ave A 59 8ol E 4w 4l
=& SISt F2 A a5 Hek A7 5 olFaL o 118
U A o2 vlel BAY sEolEts £ G ool dold 5 Al
B, Wi o] B 24 - °‘EP(°1*J% 2019). o]l & Aol A= AEA
BA SR of =t A BA| R FAUT = A4, H FHoet worth)
52 AtHassets) A Hlo|E{7t ZX@L SAAITE, dlojE] B w22 g of
Wt A7 RS, AR FE A AR E 2719 S DA R vhebd.
ol et g2 PNt of 2} 9)=r9] AT ARl = Hseitt 2Ey
A& 7HA] 9] Aol =hal = o Qs ARE BA4E /19 AAIA s het
of v F 8% Qaehe H2 FA9] Aol o]l £ ArelAe 2
Al o2 Tefalr] gl BAIA 74 ’\Eﬂr X}* & X vhxete
Qo] A A ] Tt 7IE Ae T U
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M. 954

4

1. 9% Xz 2 BEE

Jm

E AF3E 20149 % QA e AK(National Survey of Older Persons:

NSOP 2014)s A=g ARHESITh & Ao A= A4ke Z3st A HA| &
T= BASIEE Ak ARl HlF gAML, S 8AME B 3Ee] 8
Stot. ZFARFE ZALC] E3E S 2AR] THAIFEE A RAL o= AEAML
T A, A5, A& 59 AETE] AN 04 A4 2 D £
Aol A AFEE = EH¥S 2 AR 5] BAstths @Fdo] Qi T
I ESIAF I 2AL & R e AL O -9 A4 I FEo]
Aut, AA S FE g2ho] HojA} 1ol A $9] HEs)o|gh= ThEo] 9l
ot @A ARE 7HsS NSOP] Z| & Arz+= 2018 viZE 'NSOP 2017, ©]A]
T, AEgEC] £ HA o] = THo] Aot o] 7HEet A9
AR Qlsto] TNSOP 20141 AEE =A%} A A= 201449 @A) A
= 167 Al=9] LA ol A= THe5A] o142 Rlooltt, A+ T4t
A= 10,451 0]t

A5

X2

-

jai)

=

(o]

Bauist 74 A4 257 AT AR $zolch 23 A4
uo] BFSEL olusheia AASHIUAY o) Aol 53 A HEe
9 (), e Holth2), 1A IHE), B Holthy), ¥re)2 T
o 2 AR 45 257 A RS ol 83tk 'NSOP 2014, £<l

:;
:

(S

ox,
e ot &

)

5) 2016¥ 71 6APA = 1St d R ARl A 9] 6541 o] Q19 H]&-2 61.2%0] 21(
7 5, 2017), 20149 712 1789 E =B ERANA 654] o4t =919 HE
14.6%(7FA] F-of Z)o|thFH17] &, 2015).

6) Aol 654 014f leRle] B & 7H 3 (householder) &AL A& B4 A] W Q3 7t
A FE Fl ol MRJAASE AFESHAY EAARNA £ SRS FE5)
A E T BA 0 B3 A AR 82 24T 5 Stk

rlo

i o
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8% vt o] ohE Yeto] Hlsl =2 AAEE Foj&Z Hol1, &5
A oMM E F2AEL] H|Fo] #ohe FE Jefote] My A3t ©
NSOP 2014, 9] ApAk2 BgALApAYL, F-8AHAL, 7] EpApAL, B

o, ApAbl 9l HLAjoHo] 27 7|22 AL AlFoltt, B dtof A 9] Ak
24 W B4R S8R RAYE Siet 71 Aol A 214
SH= H|Fo] WAl A7t SR ghong A eJgitt, £xpA 52 AL
FE glong ‘HEAR TR EFA-2AY 2 ARSIt 2432
BA 29 B4 2E MY EB= 7ol wet A3kEo] 2 A Yehdt 2
AT Amof|A AR s 7 BE SHE AT O] A B FollA] T
7| AAt, A=, 2 AFollA Q] E45k= &

i
0
N
30
rlr
o
o
WJ
o
Y,
filo
<

7) 'NSOP 2014, 2] &5 9 Zp4bof] st 74 2 7|& 5 A= S=EAAS] AF-L02014) &
AR IAE ZFRFA L.

8) Zrite] M Q] AL AFZ A1} A Abzof whet ohoFsitt, AL - (20172 A8
A-Aded - =AE(2017)2 'THSAFHIRAL B EFUETRAHIRALE A}
8oto] FBARMAY, FEAHAE, 71 AR et SAHAoIA S8V e, AFE RAY,
AERZST, 7[R S et /M SEAS Wl FAS x4 o g2 A5t 1A -
S (2015)2 QI RAL RS ARB-Sto] 2919 HgAbAbatal FEAFAke] ShAL
St FHE BEA5H9 T, 4920102 RHEEAWIRALE AFESto], SAFAL, AR
FHRAZ FE5HA

9) H E= AARS TR Ao A 9] =AM Hnet worth) AHE-2 2529] £A| 2 Q5o &4
Z-AAlo] F9)7F d g sk ()4, 2011). & Aol A £l Tjet 7Ht ©RlollA 42t
22270, 26971 9] =7+ 2A51 242 M 2 case &4lo] WHAYSHCE WA B
2o S-S U= cases 2% FF0] AT o] & Hdto| w219] 559 A4 &
f Ado|lng fojugh Jto & AYztech meba] Aok 22 ukEZ|shA] Falrtal
=, ofo] whet =xF4Y] HAgho] (0'o] HEE WISt & 2R Mgt 2
Asitt, 3y £A4E 2Oz WEste] 2435 71EAEl, AR -
(2015), AL 3H2(2017), A18A - A=A - A (2017), o1& - H2(2017) A+

AE S Hix 9 A= Wl vl of fist AdFo] gl sHAI7E it
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S Sl A A g 2mes, 29l FAE, 7} Fa50lL
AP SN ] AR AR Bt 747 BB, FEAAL B, %

Apitolnt, A5y} A4 S 56501 TS50 EE 999998) EE H|F(0 =
£ 999999)%1 Ffoll= ASA ()& Aot =1krE Heksto] AR

S Y, 9, 5 —jf*ﬂz—o]q AEZ B0, AdHQLE FiE
1, A2 65-6941(1), 70-74A41(2), 75-7941(3), 80Al o1 HAH= :r“\éE]E} Ay
T2 7K1, 25FAEAQ), if’-—“?ﬂ@) TS WEAE), Aol
(5)o=z A=

FARMTE AT, BAZEAE, AFAGolH. #jleAF f-7("TNSOP
20141 8] g "ERVSH )= FHIAKD), FrHl--AH2)o1H, Fall Aol =
AR, o]&, BA, n&g 2T FAIZE-HF(NSOP 20144 2] ¥ H
FojF )= 0}‘43(1) ]( )olal, AFA| 92 F5H(1), FHFQ)ZE 59t

AT A1 EAT 24 AAleEE wetsty] fd 71&E
AN g IE]J— L019] A ol et -80S BA5H7] {6h g
HAEA (multiple linear regression analysis)Z} A S 2854 (regression analysis
with interactions)& AAIRT. ol A4 FAl= 72 BP0 FUH H
=9 BAMIAA| S (variance inflation factor: vif)= TEHSIT

1. 7IeSA4=E4

O=2] (B 2= A7 "ol "R 71e AR 2ot oA e BlSo]
FHALRE £31(59%), DB 80A o4 Al 2fotale Bl
o XEPE2 3% 2ECISH(33%2 HlSO
F6.42%0° Hdow ZeE ast d
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LOIo ZHIA ~F AHR0 Y, Y, UK T8 SH2E 39
2) HF3t Hx EM (%)
n=10,451 Bl HlE
g4 =1 4,282 40.97
65-69 2,804 26.83
oz 70-74 3,158 30.22
75-79 2,500 23.92
80 0|4 1,989 19.03
£&t 3,469 33.19
ZE0|5} 3,468 33.18
MESE =Z0|5} 1,340 12.82
e 1,503 14.38
MZCHO |4 671 6.42
H AR Z = 3,975 38.03
BHESRT ® 3,299 31.57
HEXGF = 3,446 32.97
‘= 42 HH S HW 0] QU= 2= Mg HE ST HHA g0t AR,
‘F 2. HE22 4=X|E Mt R HHNEZ MESH A4 100%Y.

FHY AA 22 (F 32 5o 245, ‘HE £2(QF 47%) 2 W2
HL (M- W Z3L, oF 49%)0] = UEF o, ‘=2 WO Q1A% H| &
o oF 3% Folth , E =010] F7A A 530 et A4l v 2y
HQl Ao vepgth ol A3 TASIZAL 2017, 9] 60A] o]4Fe] AEgt
5 A Y 12016 1 IMATF I, o] =4 AR AFA A X9 B2} FA
gt mGolt,

(H 3) X A 20 st 7|=SA
n Percent Mean Std. Dev.

e 2= 1,100 10.53 2.44 0.73
=22 HY 4,010 38.37
ySE ==l 4,976 47 .61
== HY 357 3.42
e == 8 0.08
T 10,451 100.00
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910RF ) ERJATEAS(SF 987H) 9] H5o]al, APk ER13} 7HF &9 B
oA BBAAE FGAAD BAY 9] =olt}, £ARARS: TR £AFAlo] Bl &
AR ) 1,788 It} EO1S 7120 28k uf ‘SAFAHSF 1991,0759H)y B4
APAHOF 199422928 AHHSF 1,5809HA))EAH(F 1,087 EAE(QF
910WH )L EAS(SF 989Hd) Y] EHolH, 7HE dfjolAs eAHKEF 19
9,750 ) FSAEFAHCF 198,449 )-8 AFAHCF  2,9230HY))FAE(SF
2, 1158 R (S 2,07251)) 9] <=oltt. =R19] HAAEE3ol7t oF 32% =
o|nZE TZALE0| WA F4H Ao dtdrt. oYt B VTS E

A 2k 9] ALY 2% FERL SAAD ABAAD TF-EAAD A & ARSI,

B 4) ZHE 7IRI9 QEE B £9|(2r2))
n Mean Std. Dev. Min Max

=OIHZEAS 10,451 98.33 511.23 0 36,000
2OUSAS 10,451 910.45| 1,158.55 0 38,900
IHEAS 10,429] 2,115.03] 2,522.70 0 152,116
=OIE S AR 10,446| 10,422.47| 25,274.07 0 950,000
=N 10,440| 1,580.55| 5,147.22 0 200,000
=1 XY 10,444| 1,087.44| 7,264.88 0 500,000
7 RS AR 10,443 18,449.26| 34,358.50 0 950,000
a3 s8Rt 10,415| 2,923.87| 7,934.83 0 200,100
772 10,419| 2,072.60| 9,270.05 0 520,000
=X 10,432| 11,075.98| 25,368.83| -249,950 942,950
M SN 10,385| 19,750.30| 35,405.39| -249,950 940,950

2. 3|HENM
029 (# 5« Q19 84 A 53 A52] A4 a%ld] gt Axtgh

olt}. kel FHA FA +E2

AR AA A v ol A= AE(0.109),

£(0.138), ¥1-%-Ah7-7(0.146), BAIZ5+50.100), AFAIH(0.117)3 2o

ro

St oFo] A3H00NE 2k QUth A5 A

oy, Aol 5255, 5ol AFT

uhE 0% ALS A A
o

=
=,

of Fole:% S5t olnt 217} Qluke

o
7H 252 SV, e e S 2] 452 HasHAE 7

= off o



. o o
Q19 ZHIK A7 AYRQL M, AY, WS 52 FHOR 41

A5L2 F76te BES HAlth

(B 5) Q10| ZNA 7tx|2t ZHR0!

FHNZH| B0Z2AE [EUBASDIIEAL | S0lRsi] =0ia8
g4 0.109*** |-0.705***  |-0.710***]0.078*** |0.161**  |-0.176***
if=] 0.006 -0.414***  |-0.059*** |-0.069*** |-0.031 —-0.149***
T s 0.138*** |0.064** 0.170*** 10.175*** 10.276*** |0.369***
HSAIRSE  [0.146%** |-0.02 —0.552***10.224*** 10.695*** ]0.161**

FHESEE [|0.100%** |0.382*** 0.528*** 10.122*** 10.167*** ]0.302***

A=K 0.117%** 1-0.230***  |-0.073*** |-0.156*** |0.021 0.021

Al 1.639%** |7.798**x |7 5D{¥xx |7 017%*x |7 703¥xx |5 GAG¥*X

n 10,451 [1,484 10,432 10,428 6,060 7,846

2 0.071 0.362 0.264 0.153 0.146 0.114

Adj r? 0.071 0.359 0.264 0.153 0.145 0.114

F 133.68*** |139.45%**  |625.42*** |314.31***|172.19*** |168.61***

vif 1.25 1,25 1.26 1.25 1.39 1.27
2OIEA | JIHESA | /a8 | ZHEA | EQIEARt | TRt

FE 0.088 0.228**  10.121** [0.114 -0.030*** [0.016***

ke -0.045 ]0.027 -0.096*** |0.026 -0.001  [0.001

ugrE 0.213*** |0.266*** 0.304*** 10.231*** |0.017*** |0.026***

HiSARS  0.166 0.652*** 0.696*** 10.004 —0.010*** ]0.029***

ZHEsRSE 10.018 0.132*** 0.123** |-0.077 _ |0.015*** ]0.015***

AFEXS -0.230* ]0.003 -0.129** 1-0.102  |-0.001 -0.004
o= 7.426%** |7.720%** 5.843*** |7.363*** |12.488*** |12.402***
n 1,844 9,166 8,888 3,102 10,431 10,383

r’ 0.047 0.112 0.123 0.040 0.127 0.107

Adj r* 0.044 0.111 0.122 0.038 0.126 0.106

F 15.07**% 1192.34%**  1207.51%**121.34*** 1257.95%** 1206.16***
vif 1.29 1.24 1.26 1.20 1.25 1.25

*p< .05, **p( .01, ***p<.001

10 0] st Z7FE Ba0 XK HOIS A A
F 29155 Hgy
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=019 FMA & 2

oM<= o daretEeRlo] Wdshe el Hs| 22 <A F-2m]et &
o] YK-0.011, -0.011, -0.032)°|H, 7+ AR F-2Ju|et 2] a7K0.016,
0.032)7F YRt & o/ drstg qlo] F/d st eelo Hisf 219 At
e AYAT, 717 AL Pk RS oJulgich

T 6) 019 ZANX JIX[t MSXEEN MUH*NSLF

TEUNZN | 2QIEEAS | ERSAS | 7IHEAS | 22 SH| 20188
S 0.131*** 1-0.514*** |-0.486%*** |0.089* 0.009 -0.14
AH 0.006 -0.430*** |-0.075*** |-0.075*** |-0.038* |-0.160***
E%—¢—+ 0.157*** 10.174*** 0.284*** 10.208*** |0.314*** |0.417***
Hi AR F 0.144*** 10.028 -0.521***10.231*** |0.683*** |0.157**
@W%%Tor—'?— 0.101*** 0.379%** 0.526*** 10.126*** |0.176%** |0.304***
HEX|S 0.115%** |-0.264*** |-0.090*** |-0.164***|0.013 0.009
oA (omitted) [(omitted) |(omitted) [(omitted) |(omitted) |[(omitted)
—r—a 0.057 -0.181 -0.062 -0.041 -0.038 0.098

Z0|3} -0.031 -0.039 —-0.199*** |-(0.124*** |-0.300%*** |-0.247**

IZ'EOIBP -0.097** |-0.374*** |-0.309*** |-(0.238%** |-0.426*** |-0.334***
I=0|6} (omitted) [(omitted) [(omitted) |(omitted) [(omitted) |(omitted)
>Rt -0.085* |0.009 -0.179*** |-0.063 0.053 -0.233
M*xSstw  |0.015 -0.668*** |-0.357*** |-0.028 0.335** 10.031
o y*sstl 0.037 -0.306 -0.383***10.051 0.257* 0.087
og*usstd |-0.023 -1.415%* -0.492***10.069 0.247 0.303
A 1.579%** |7 .460%** 7.116%**% |7.021%** |7 959*** |5 G0H***
n 10,451 1,484 10,432 10,428 6,060 7,846
r 0.073 0.386 0.282 0.160 0.154 0.119
Adjr 0.072 0.380 0.281 0.159 0.153 0.118
F 63.49%** 170,94%** 315.44%** |152,.91*%* 184 84*** |81.43***
vif 2.79 2.59 2.79 2.79 2.40 2.79

22 | JIRESA | IHHE8 | ZHHEA | 2QImAR | T ARt
a4 0.059 0.164* 0.188* 0.096 -0.022***10.011*
AH -0.066 0.022 -0.108***10.001 -0.003*** |-0.001
I'La?-.——.——r— 0.281*** 10.301*** 0.364*** 10.266*** |0.027*** ]0.032***
HiRLARF 0.199* 0.648*** 0.708*** 10.024 -0.008*** |0.030***
@HI%*%%——‘?— 0.015 0.139%** 0.129** |-0.07 0.015*** 10.016***
HEXY -0.240* |-0.003 -0.143** |-0.105 -0.003 -0.006*
oy (omitted) [(omitted) |(omitted) [(omitted) |(omitted) |[(omitted)
25t -0.219 -0.01 -0.03 -0.195 -0.010** |-0.015**

o FEFE& W= AL AAET, AT B2 FF IA 2 A1



44 TX|HYHAT, K283 HM3E

=Z&0|35} -0.317*% |-0.252*** |-0.250** |-0.364** |-0.035*** |-0.041***
SZ0|5t -0.568*** |-0.338***  |-0.365*** |-0.509%** |-0.047*** |-0.059***
JE0|5t (omitted) |(omitted) |(omitted) |(omitted) |(omitted) [(omitted)
o g*Zst 0.055 -0.046 -0.218* |-0.173 -0.011* |-0.005

o g*x=&0[at  |0.002 0.223* 0.088 0.069 -0.005 ]0.005
M*ZE0|5t  |0.099 0.154 -0.039 0.241 -0.011* |0.016*
M*11E0|5F  |-0.258 0.161 0.043 0.096 -0.032***10.032**
A 7.553*** |7.834*** B.772%¥*% |7 5e5*** |12 .473%** |12.417%**
n 1,844 9,166 8,888 3,102 10,431 10,383

r? 0.059 0.117 0.128 0.054 0.153 0.131

Adj r? 0.053 0.116 0.127 0.050 0.152 0.130

F 8.86***  103.16*** 100.04%** |13.50%** |144.51%** [119.77%**
vif 2.59 2.79 2.84 3.02 2.80 2.79

*p< .05, **pC .01, ***p( .001
‘=1 JEER| XKt
‘T2 (omitted)= ZMAHOZ EXR|7F AEEE 710 TMMO R HAJ MEFE|QIX|Tt TS

- OL-O— O L-_OoO—
g K==l vit7t 29Z0|11, o B= SHEHTZ ASEHJUCH, HaEx0M=
HEA7E LHEFLA| 25,

G 72 e A Léﬁ 01%‘63 Ao g5 2-334014 S84 A<
$ ‘o Ag*80Ao1Ay o A
o} H g of g eRlo] A 7311 &0 = A 94U16;PE} o] AL o]
é% oA A BA 21 ARH HA 0] GeRIEHS HoET
F7F 2l BEARRAL 2Rl S84 29 BA, 7 BEARRAL 7}
XW‘” A%< Y a7t UerR] dskth 2Ql $459] Fe=
‘@XP*70—74A11 ZPT5-T9A,  ARAFGOAo Y ol A Frejm]gt o] &t
(0.347, 0.544, 0.381)°|" 7H+ F452] oA = 5Lt Z3K0.090, 0.176,
0.324)7F UEFEtt), o] A2 ERl3} 7H9] FA4A5L2 ofdk]lo] AdE Ak
AET =53 U]t} o9t THE FTHAFLE 7 4 4 A5YH
of 2 AT FA £5& VM2 BT 97t ot 7 BAE Oﬂx}*so
ol 9] s ARG et F-om|gt o] a3H0.481)7F YEHRT &, 1L
Agolgdelo] ARG IRt FA7 Wrh= AL u|etet. 3HH, &4}
ArS] ZHol A BAohH, 291 A A} 7HE A4S 01***80ﬂ101%’ﬂ e
Zh-g& ol A Fofmlgt k9] A¥H0.012, 0.013)7F UEFHT &, Ad8d
AETH= H T AP R19] A Ato] k= A& oJn|git
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=019 ZHIH

A
L

B 7) 019 ZHN JiX|2t HSAEEM dE*AY

THAZAN | ERIEZEAS | 20SAS |VHEAS | 2RSS 2RIESs
=K 0.066* -0.756***  |-0.976*** |-0.036 0.234*** 1-0.132
A -0.012 -0.497*** 1-0.120*** |-0.121*** |-0.008 -0.106%**
WFPE 0.138*** 10.063** 0.171*** |0.174*** 10.276%** |0.369***
Hi QAL Z 0.158*** |-0.007 -0.514*** 10.257*** |0.683*** |0.148**
AMEs{FE [0.099*** |0.383*** 0.517*** 10.119*** |0.170*** ]0.305***
HEXE 0.118*** |-0.231*** -0.072*** |-0.154*** 10.019 0.02
o (omitted) [(omitted) (omitted) |(omitted) [(omitted) |(omitted)
70-74M| -0.022 0.039 -0.169*** |-0.095*** |0.025 -0.086
75-79A -0.049 0.011 -0.260*** |-0.135*** |0.05 -0.074
80A0]AF (omitted) [(omitted) (omitted) |(omitted) |[(omitted) |(omitted)
O-4*70-74 0.045 -0.006 0.347*** 10.090* |-0.099 |0.002
4M*75-79 |0.051 0.154 0.544*** 10.176*** |-0.139 -0.07
0{A4*800|4 |0.124**  ]0.600%** 0.381*** 10.324*** 1-0.182 |-0.204
A 1.726%** |7.967%** 7.982%** |7 272%** |7 HaB¥*** |5 HE3**¥
n 10,451 1,484 10,432 10,428 6,060 7,846
r? 0.073 0.368 0.276 0.165 0.146 0.115
Adj r? 0.073 0.364 0.276 0.164 0.145 0.114
F 75.22%** 178.01%** 361.63*** |187.41*** |94 . 34*** |92 33***
vif 2.64 2.56 2.63 2.63 2.26 2.60

=12 | JHESM | =8 | /IR | 2QUEKR | I ERR
N4 0.013 0.227%** 0.089 0.063 -0.032*** 10.015***
g -0.031  ]0.005 -0.125*** |-0.032  |-0.004** |-0.001
WFPE 0.211%** 10.265*** 0.302*** |0.230*** |0.017*** |0.025***
H{ LA 2 0.175 0.664*** 0.717*** 10.06 -0.009*** |0.030***
AMEseE [0.011 0.133*** 0.125** -0.083 0.015*** 10.015***
XY -0.221* ]0.004 -0.127** |-0.105 |-0.001 |-0.004
o (omitted) [(omitted) (omitted) |(omitted) [(omitted) |(omitted)
70-74M| -0.086 -0.016 -0.046 -0.038 0.002 -0.002
75-79A -0.302* |0.005 -0.082 -0.194 0.007* -0.001
80AM|0| & (omitted) |(omitted) (omitted) |(omitted) [(omitted) |(omitted)
0{M*70-74 |-0.008 |-0.016 -0.02 -0.159  [0.001 -0.001
§M*75-79 |0.267 -0.059 0.028 0.203 -0.001 -0.005
04A*800]4 10.264 0.145 0.194 0.481** 10.012* 0.013*
A 7.545%** 17 766*** 5.9B0*** |7 H39*** |12 493*** |12.407***
n 1,844 9,166 8,888 3,102 10,431 10,383
r? 0.052 0.113 0.125 0.051 0.127 0.108
Adj r? 0.047 0.112 0.124 0.048 0.127 0.107
F 9.18***  1106.04*** 114.84%** |15.10%** |138.26%** [114.44%**
vif 1.97 2.52 2.62 2.31 2.64 2.63

*p< .05, **pC .01, ***p( .001
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H| |mEEn Abstract

Determinants of the Elderly’s Economic Level: Focused on Sex,
Age, Education Level

Sang Boong Lee

Yonsei University, Korea

The purpose of this study is to provide a policy implication by analyzing
determinants that affect the subjective and objective economic levels of the
elderly. This study used “National Survey of Older Persons” (2014). Multiple
regression analysis and interaction analysis were conducted on the effect of
gender, age, and education level on subjective and objective economic levels.
The results of the analysis are as follows. First, the level of self — perceived
economic status of the elderly is very negative. Second, the economic level of
the elderly is ‘differentiation” according to individual group. Third, ‘sustainability’
exists because of the possibility that the gender, age and educational
background of the elderly will be maintained and expanded. Finally, through the
implications of the above research, the characteristics of the elderly’s economic
level are summarized as ‘differentiation” and ‘sustainability’.

[Key Words: Elderly, Income, Assets]
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