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¢ Abstract D

Corporate Philanthropy and Improvement
in Social Performance: Mediating Effect of

Economic Performance

Chung, Seungwha* & Pyo, Hyunsang** & Kang, Chulhee ***

& Lee, Jiman*** & Cho, Sangmi*****

We investigate the effect of corporate philanthropy on social performance using a
time-lagged mediating model of economic performance. In this paper, we use the
monetary donation and economic performance data of the companies which were
nominated as an economic justice company among Korean listed companies in
2010. The results show that the more the ratio of monetary donation, the higher
are the social performance, corporate value, and return on sales, We also find a
partial mediating effect of economic performance between the ratio of monetary
donation and social performance, Monetary donation is a multi-functional corpo-

rate philanthropy to fulfill diverse stakeholders’ interests,

Key words: Corporate Philanthropy, Social Contribution, Social Performance,

Corporate Value, Economic Performance
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