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the A& gkl Hh= o213t &4 o] ko = vehd Ao 2 sy
oJtt.

Zolat Z oA AA|NE 2 0] )% )9 5] (Organization for FEconomic
Cooperation and Development : ©]5} OECD/DAC)= L2 1] AFY-S (=171 7h4
Ay, E4Fopd 209, A 2209 B 5470 TR O9E x36he) @
A FEo| T2 8o tigt 2ok f2E Y202 sho] A ol hofs)
Hrolet A oJstar, 1) = B AA| 7130 24, 2) ZEA I shube] = I
AP S 3) Bl2E, A, A 9 220l QoA Foj=e] 2okt HEYe ¢
A2 Q1 HA} 4) 2R O] A A 9F AlRY, AT, U E ], Bt A FA] Al ~EE 2
&5t = =9, o] FA U] 7HA] 9] E4& EFTHES SHATHOECD/DAC, 2000).

o]0 o] 4150 21014 (ownership) & AH: LRI HH L TH A0
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2 AR A7kt APES] Wl B Daste] ZhAel AT S BEE SHe
mRAEY Gt X E Adolekn 3 4 ek /| EA o BRAE Fepo} =
29y Y BT AES 0§ Bk T2 20N AR 5L B AN B2
Blg F7017] mRo] Fel-tfell Al Azt A B o) il 5 AAleIA FRE
91913 Felo] ] FUsflok sH o] FEA O EAITE T ZRAE G4

FoiFY 078 FESH0] FP] HEks A7 SARel B WFS T S UL,
A1) AYIARE1S] Tt 2T AS W F2 A8 S0l

o]} o] Zel-thelel BAC) A28 A2 %919 WANE 7hA L YRH2H
MBI 2lafo] 5] 71214 ownership) & O]9 ol ARl Hiet =)} o
701731 9IEF. Alonso(2012)4 919} 4]ownership) ] Tt el cheak 22 A 71

9) #A) econy burden) |41 8421712 ool 202, 4212 ol A <1k
4 v} oiplain olts ool RIRAE FEAIA, WA AU ol abit, 2
W5}7] §1a) 20| st TR A ZL A, 1Y 5L ofulgit.
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A 7700 of3] w5
Sl s o £ S o
ohdl x| 2ol 340 Bolof ek o]
Folo] cholufulel] thato] ThzsiA] et AES 7Hdm
ShuA] AEE AToHE 2702 52905-9] T (consensug) S LT5HA] gotok Fhe AL
s)20 2 B F7HE0 49 B WEL Folrt obd o4t olshEA| o] Hige) A
ol ol et iAol A= 03] AX A Felrt SBTh A WAL FolRT} U
B2 YA A7) Sbol A= kA 5 29 olojo] hRE Ux|she] Lefd o] 3
Bolo] whe} Bs] SIS AASHE 7153 BA|R o|s|st] eoto sheh el
= 7Pgel] A SN0k s AR o]
o]0} Belxo} FEo] 91 4= 9lom, olelT ARIA o) ol BolRTH o] o
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A= Yol o] Fel-ti= < BA

gh, = Uil At el-tie| Q] wAE A==, 2= 521l Rkl A
U= AR BA Y AEsIL TSoA A& Fashs = =wlo] #=4lo) |
th 0] 58 43 AR 52 NGOU AF ZHkAb] Ale)7] 2} 2+ # 2] oE S04
e talste] dzo] FEE Aty oz g ALl & 4FE Adsh| i

2= 2] qlo] ok pAIRL, o] uf Srofj A e g s}l
U= A2 GEUSL Foix o= 71 BAIA = Fol= a5 diFf]l
ATS IR, o]52 TR FU=9 FRoles Ao e F49] F01& 71

=
=

S

i)

ol52] A= FEle U= A, = Aol i AEE 7ML A= S04
off 4igt BAE F= S0l LA g AR v=d daane] o] e o] EAS
l"P(I\larten 2002). “gu-EAF m] =) dare] o] ot (20 g4 ekl

RS Hi2]Qle] Aol Higt ke HEE = oy dizlle] it B
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24T 4 Qs BHE QL W= BolR HEWSLE 2Rlo)A) B4S A Een %
12419 9] HEATto] it R E U717} o

THs el F19) H0lE F7HAE A

Cu.4 —|—‘

© & GEREAEE T BARS ol ARRNE W Bl Ao lzto]
A wsuo] Az wEsa oks v, Fol Arole] B wrt wlwlsla 25
Ao}, o] 2 1), Uz0] Tl Hjolut XS AZIEThA ejel ofatg says)

oJ3lo
= AATEHELZ o] Fol=1} = wRlojgks 7 %1 T U= FHEA H
HoF ?sLo] as /\17\176 oz ;(]./\] oﬂ EH-@— y_z,: %}_
O 2HE W Q7] wfjol A=) Rl k= Fola 59 FRloA B AR
o F= o] Yehh= Aolth &, A= o] s A 17 d"s
AHilEo] FA7EE shaL itk A& AlS EAIR7| & Yt sof= HEYUES &

TFEAL F3A71710] o] FFe o] BHEo] A Hrk(Aermi, 2006).
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=

ZAISR] A F-thelol BAC) B4 F2 3 hA Falo] theele] mE %
shtshibe mUE sk Jlo] £7F5ska, 7Hsstekan S 1 ulgo] ¢ ek 4
H REo] 182l
iﬂﬂOMﬂuck) wh2Q17HE A El7| 7k B Rs k] whize] olol that Ty A o)
23 (constrained optimal solution)’ ©. 2 A|okS Eato] T-80l0]A] ZHelof Eolu|i e
O] &5 APl & shal 1 Aabof 7Whslo] BARS &) 22T} (Waterman & Meier, 1998).
AR R L FolT- U 7] Fel-theiele] TA)A thejelo] Fele) &
Aol RASHES BAI5] 915 AHGE 4= U HAZ1HE ol 4A7E Lo, Fol
el AlLE 4905 o] BAlel A thelelol Tk 91e] 93 A7t ulgste] olefat
7135 0] AL HICkSIeE. Fol5t tlel M Fol S Sulo] FolF HR71TE, £
FlAE Fof ShEL Zuto] ool £UF FUEE FUT| YR FAAL
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AR 9] A3y 7] disiA el7 1S AE

1717 9] Aol ojA SAINEEE FofolA E-A o2 Uehs ZAIF O]
U=, A AR AR wlew Ao TRl R QIgE Al o] HtE £
(input bias) @AFo] HFZ 170l o= AlTAFolo] bASE AH uj=uw oAz

ot
e
to
_}1_‘
30
ix)

(petfect information feedback loop)’ 7Fg 3= F-5i 0] LR &= Z1 02 <-A|| 7 ik 2 of A

B8 A 0 2 b S4oltt o]ai] AT Bk Ak wARS FL 2l

USR] Yol o] 2 Qs JHE A= v]-go] v obA A =W, Aute] Z7o] oY
2

A W] o kel AEtke & o 7RAA Rl SR A, 1 22 F

3 of
AP AT 90714, Uo7t BAR 1.0 2 B sl 21 i3] o) def ATte)
e Z4oleks Zlo] e ojo} Fhet. HTHILES 9I8) A LS L T MAsk
A 7AIA Q] AT} o] elel|E o] 7] gk kel 7
A5e BE EHSHe e AdoR Haslor s, w3t 217ke] e the e

2 717} Elofob i, of = A glo] FHE Fivlol the An) A U 4 ks

S, FAVN LA 71 =2} SskE Fofsgle] Feltjeiel W

AN F7HE S 7P & 29 Ao 2= aE 7HEe = shof = d—b%(condmonaht})
1

efo] 251 Ak Bato] ARoNS FYH: lo]ck. Auka 0 @ Folv} thejel A
olol Al ATHE 719ke. 2 sh= Aokl ZA| Al 74A] W, 2, E AL, EUwEA, 19
F31419] Aloko] azumvletmbem Scarpa 1992). 0] % 3 MZ= go] Trj2 Yzo] T



2AES skt ofd tjeial X gsto] vl FsHe A, F EUHEAY Aol
o}, o) B thelQlol A Lieket At hE el Qlel ) B 9o of 2l 8-S o 53}
Lo = o] B 4 qhgollAl Heket o]t wok 3k EeAE oA of e thel ol Al
L Zlo] BrHsIhE, GARE ZRAE A o] T2 HhelelEol Sat ArHES v

2R oA oju 3 FeEjo] Aoke AEat ARITHs S Fastc webA ol
o] Thet A4S Wel7] 1A 2 Aoke] Wel7 ofmak Aol o A2 4= 9l

Fh o] Bastch. wof o 7ke] o2
710 ATk 2714 AR E 54 Faks 4,
Zo] $13] T wele, okl of ()T -2 A4S Fa) AW, 5 H3 07

A5FA] &AL, 0 9] expected variance”} 091 274 FHA|7|+= 90|ttt & 2 Z2A4E
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gt ARE 2 S 9IS v 1 21} 2 2712 o] ;e o] Wast, of
o3t 49 EUREA Acko] stk A A5t} o] Z5S 9ol (9] A4S Ba) At
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Aol B HEA 0] Aoto] A gkt 1 ol AT} 227 Hte] mels
Seollut S 1] o] Wi ThEst el Felshs gl WAls B, el A

o2 HApo] uf9- A A A A ofo]] BAFE 7|81 240 e Suh |6}y
Aze e Qlek of2|gh A witoll EYHEA ] Aok g/ R o]l Hedt
AL, 32 ofdl] 7t ¢IA] F Tt (Pictrobelli & Scarpa , 1992).
ol gt A A A Bl M= 7 7HA arsfior & o) ok AR= mie =7t
obd ¥l 4= gl HolA AR g0l whEbA e Db 7] o Zoll, B
T =7 kel )l mi- 2o Adh gro] Y] PAR e} F wjofuk Frofof Fhrh= F o]
th10) o] A sH= A2, w=glo] of e} -0 2 QJukrt Y™ 7ol A BAto] Fobz 7t

o] 2|7 oAk o HigAe 4= QlaL EJF B8/ 8] HAflA =
g, L o= B =7 o] 7| AU A SHE2 A AA SR = QI Y

il

offt
N
dr oo
e
il
Jo

1o
of
2
3
2

Au] 8- 7H2A1Z 4= 917] w0l th(Nalebuff & Stiglitz, 1983). T+ HA 2, o]2|3t H71=
e e Y28 e TU=o| B, o3 A&l x5 dF2 R

FE7IEle) Ao R oA 5 97 whel vhaAEA gk ST g el gict
(Pictrobell & Searpa , 1992). wrebA] o]t Y20] Bul S A5He §2A% 7)%o] obd o
2 o] w ok 2 A ALgEojof g Flolct.

oA FhA £91718 & MATIA B, ole) TRAEE] YIS ol
08, oL JErbx vluE A7HE SH P25 shok I A1), olu) 71 mefsfo

9%
o Ho] ZRAEZR) H7sAd, S ol ol A l71xle] S| STt
el 09 Y= TAIA NEA B S RS A g RloldE
HaA7|Bg, oA o et ZuphH B Aod ok Q= Aoy, o= A= AT
el fle ZRAEZRS] o] 22 Qlste] Y2l A4 A o] o] =7 tus)
of. mhebA o] 7k A4 Zide] dubehs A2 242 28t 2 A7l wEt
A2 B7tet g B7rE S Agsor D Aolvk. shAIRE Ao &2 A4 7%
O 2R Frlel= A2 tha fAPE Jlow, wEbA = 7RA] A 9] 7| oAl aLeehe
ZgA oFo] drba o2 71 A -Esitial o) A %] 7| e jhtk

10) % 5 S7k8] 43k Aol 7k ulul g whs ol AA] thefle] weelo] obdl ¢Jo)2] Abde] AL 4 917
ol 24 o] o] 4Fe] o] 7} whA¥at uell gk BARE Fofof ghrhz ojuloc.
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D) FA=elA o #4714

SAATAEANA ALE AT PAA Folate] FHEL U
A7 2] o] A 5] AAH HE T} R,
2 ek b XS o 71 e ol ol Fele] R Ao R Qla) AAH O R o
Q& BAIBR 7170] g7 thiel thelelo] nhx] 1A
% Qi ol g WA Thsto] of e Aol A9l g e
Bl A 2:9] theilo] Tl iste] o B FugE /A Ak)
s} ekt ARE 50 TS WA AT AL ; 2
o4 Ak 68 HolME] A AT G8 BB FAL 3T T8 oA | shie =
42 teolgh b7k QI E3 olef3t 3R AU S o|9lo] = 2 R Ao =

g, G=12] A7 (Department For International Development :

2 W
)
X
=
o
o
i)
o

u

o
a»
ui<s
o
517
o
Kl
30
rr

DFID), ¥ 0] =4 & & th(Japanese International Cooperation Agency :JICA) 5 Zf=2] -
7|0l d=E FHIAE AEst] ARlEo] 47 = ¢ s W RS
= A0l 2 ool

20129 A2F g ol gt A TARS] 24 )1 2221 Publish What You Fund (0]}
PWYF)+ Al 2] A (timely), 322d (comprehensive), F114d (accessible), B 1754 (comparable)
Ol Y| 7HA] H21& Sof YRS Ald As Harst Bl ITh(PWYF, 2010a ; 2010b).
ol2fdt 7|&EE ALEste W, FrEAdolet TA| A AR ARG S 3 sk A

of A= o] ofd e} o @A st A2 S WH7MA] Zgshe dololof

Shch 212 o 4 Qlek. A2 FYAS Slo] T5e] W Al thste] o WelS 3%
A71T 2] QS mUE ke Felo A el Hgkg ZRsHA| B olth gt olel
e Felol A Wyt ohujet tfefel AACIAE Ego] Hid], FuE Y 3

T RN A7 e A E Y S S0l skl wEhA f27F ey o] s

<gutebe] 314 %7]72] KOICASH EDCFE £ AL g al7] 9]sto] o] 4=
& A= A=Al 7|9k st} Sl =S shals Qlout opA 2 FEI o

ojtt. A 2013 1] OECD/DACO|A W3 Gl=r ODA|| tf3t 5=Z 3 7Hpeer re-
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view) ol 4] gH-2 ODA 20| tgh th=1ql 453t F8/49S Al asfjof gtk s |
2 vk glom, PWYF7}F 37Heh A AlA 7270 dx7)e] dx T Aol A Fho]
EDCF} KOICA7F 242} 37919} 41915 AFA[ 8tk A7t i stel 7] 47 o] 2] ] o}
& FASMA 35k e SH AR ARARI S0l = F 2 A0l B Eolrl
th. 2| 501, ODA ¥ AL S Afolo A 254 Y2 T dol thet 2l4jeo] 4
Ha, AR thste] ZAPE FHA oYM E| H(International Aid Transparency
Initiative, 0|3} IATDIV] 7} F-ok= 59 HH4] F2 o] dojubar 3l7]+= st

L, &S o A3 720l S FRAde 7L RARIE Ae] H% ol Ea

r’l

b, ol ylolle] el-tfalel A 1 B4 BAe] AR izt B2 oA
291710l W} gex| e pEsle] AT B Q) olek ozt 7] s o) &
QLo NE QRS FEQ v} o]gd BELS U 7he] A Y A

e gt A& S0l stk dx27)9 A3, 22 52 FAfollA AR
Z7|Fo e s HA 2 T skl AR EAL 7s skl A7t =Y

ShH QAR U27) L ThgE 7] 0] HlSto] sk A Aol 4 HH A %
Q101412 731 9 jo] 4] 15 AL Wolsha FAE SRE 4 gl o]
B (Martens, et al, 2002), PR 12 TR o] Hlaho] Bl AHAIe] olele o] A

$A1717] 4lek. w3, mUE P 9 2925 o} A FolFel A T AFEA &
7ao] Slek. Milner(2006) = o3t So] 415 tistel 742l 4= 9l BX UL 2ol
E7]5ka1 Tzt 710l 1915k ol A=Y FulEo] Uxe] Aol et Husk

rr

11) 20099 34 &He 4= FPAAS Y SAALE 0] AR E BIAA R, Bla7bs38taL, 2011dofl= A4
37} FE O 2 QS Q= A o] FI 7]l IATA standardS THEQ1 L 2013 SR & 1617]9] 3-o7]To]
IATI) 7130 wheh J RS sk ook
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filo
Hir
o
N
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WA A 425 B SHEL 7} thefele] wo] 2] AH Aol B L
AFEE % Gl uhe, ARk Qi 4 1sto] thatel A AQl Felo] HX] FataL thAk
7|k g1 Eoto] 2915t0] xS Ael] ujo] A7 G 0)x]7]7} of
B, 3 thARE 7] ek thelQlol Al Bame] 91 Skl Woly] el 2 EA)
P& 7P 471 Gk 5 P Aol A PR Ao RS el e Bol
o BAA - G2 Moz o] Uk Bl AHE|7|7} of ek whehd URAIYE A
3]} wholliz o] el QFAIRE Yol ThZE U0 EAES 4 mefste], £ Axge) o]
AR gtAo] Z4HE 4 =S & WAt S A, TS A itk fmnkA B
Aatelo] 911, oF 207} Ao A 807) thah7| 72 AbE 28 glo] AUkt glo], AAA
21 A Ao AFsie.

TRALE 7] ThA] TR 2o el 792 vl 4= glew, ofof whet
R FRI71 ] EA4 o] thEA vehdth f- 3 A 22 o o E2T A 92
AFE A AR = A Eo] AT XA Al (political coalition)7} §lo] o] =7}t
£ 52 1579 93|9f e B FRIES Aok gt A o= YR ook
gt =7FH=9] oA S WA Hof, FAoy 2r o] fHxjo] i 9fefA| L
L5 o)A rgeks] Ao HA] Hote A7 alek whE AAS S e v 22 o
AZE A EE7 T TR EE AR 79 FARHAl F0] F291& 7HR7]+= Bkt AL
Aol A A 2= € vehdth 94, 259 9S24 =7 SRR

Hzl

Qo Z=AE eyt 292 1=l d=lE Fert 4 = SA7E =7 Wi
of] theet =215 7He] A A2l o5 S Wes] & 4= ATt (Martens, et al, 2000).

12775 e 159 FAEREE Q] gFFolut H-207] Kol A
3] 252 A& oh T} Dollar & Svensson(1998)2 A|7-2-3 0] =15+ A = A& &
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ol BT ek i) 7S U274 U G, o) AA| L-ao] AR chatod
olebH9l B4 0 2w $iE 7HITHS ol § 9ol T Fol 57t AUAE R 1

LA SHE S e Qrele] isto] S S A1 91E 7] URel Ao R s sk

o7 Folakat S U7ko] BAA 7Pg Bk chaket el wekEof itk
ALz £UE o] AT o]ojxi= HAH= Bourguignon & Sundbergk
(2007)0] A3 k& (217 210k o] EAIBFE 4= 9li=s, o] o] mEw Aol £l
e Afglo] ole] BEE AN FUTol] WEW SUTNA FH YokxpEo] HAS
S35 4238 A o] AlE A A o] ARET Ak LA Het.

[a&! 2] Causality chain

Conditionality
= = e e R — -
[ 4
Donors/s | Afd . L Countr
IFls —+ Policymakers — Policias — nutcomu:s
-
Tec_hna’car - . W
assistance e oo
Governance Knnwlﬂdge

an
rnrm.—- |rr‘a.1->| wwa b In1

Z}&: (Bourguignon & Sundbergk, 2007)

ol X% Uk Aol HF AR eh7] 7k I AThel] G 1] 4= 9l of
AL Q) mhAt T el A Bjo] Aak olof Al wAlel Al Thpat Aot 7
o RE] 45 2|40] FaF A4 a9l0]5, HUAMT HAL SdHe A oA
e, = pREe) 5, AEA o, AAlet #9714 5o FeE ulA|u, 1 o]
AR Al A Tl 71EA AL Bl ZAAMA S A GaFele FAL, 3L =
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o] % A
740w ool Tigk haFt 4 oo} 77} o] S0 A $H=T, Kahler(1992)= ‘A0 %2

H3}Lo] webolgkal A olE 37|k 3% 1L, Nelson & Englington(1992)+= “&-o{=0] 4=¢

=0 HA| A7 A A ekE freshr] fl8f ol 8-she Aol deEfoltal oS stk

o S
geiom shrfElo], A1, WFFY, F& AMILY F7 9 ofyt
3]

g7l ol % gl
TE 2108 a6k7] ARSIl ARl AT &2 AlE AT} 2 AR B2
Bl 2 317 = 51 th(Killick, 1997)

Fel-tfe] Q] melo] L2 A0 & A st Al FufRiet sl A} Ato] o] A|of A A of
A A|ZHE o] Z¢] WHE (Ross, 1973 ; Pratt & Zechhauser, 1985), T4 7] % 0] o & o] A]
T 27 FA R Aol A 71 grol A-8-= ot Killick(1997)2 =Q1-H 2] 1 A <]
E ol A Az AR Ux0] TS A H QLT Svensson(2000)S AFE QIAIE|H. F g
of 25 Alofoll F=Q1-th 2] ]l BAE A-8-5to] A-6F 0.1, Azam & Laffont(2003) &=

3 Aokl 4 0] =84 So], Fx0] ulthH 5-& A5}

2 AN
e
[
=
n
r [*]
H
fin}
filo
of
QL
2
PN
)

&

=
= =
< 2AdES s Esk et AR HAF 205 o] el tha 22 Al E=

l-'O'
il
ofs
=
N
>
2o
Oll
=L
2

CH(Killick, 1997).

A AR 2AR Q27 AFFA She AR 3t BAlo|th FoIHES 9
=

ECEEE R 5!
20hg B BAFAL A Lol A AHEEA g ek 9

12) 712t 4T vAA A A2 24, ARt HEA A 34, 7e 1, A4AY, 4™
Dol A S SHE 2] A e, A AU O LA, e 259 2o
S S| 3}sFarA} ghol ot (UNESCO &3 0] A| HH: http://www.unesco.org/new/en/ culture/ themes/ cultural

—diversity/cultural-expressions/programmes/ technical-assistance/what-is—technical-assistance/)
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A, ARl A W AR WiAA ]l slefd e 2 Rl 714 bsE 7HA AL A=
=
2]
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2
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=Y,
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ofu
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A3} 7)<z0] & Q@ 3}c} (White & Morrissey,
1997 ; Mosely, Harrigan & Toye, 1995).

Al A EAE SRz, B =30t 2] )l AT 1skr Tl Sol Se=Y &
= &5 s HUE S 5 gl7] wiitoll 2205 Aok B el qlar, whebA
ol = A Fol HlmgAo] o] 4= glo] o7 42 itk Aot (Cordella &

Dell’Ariccia, 2002; 2003). Y] HA R = Folat 5.2 4= gt E Y & A 3x350] Ao %

A2 o akA] 23 9| Ak FAE 9] 913 Qe NS W] 2% YR o]
2 7493 % QIehe B0l eh(Villanger, 2006). A5 o] Sl A olef3t AzARo] 23]

Lo
N
=
1

Ho|n, 2ol 4t A S ol AL AA ST B7] ujiolc}, ol2lg &A1
& A 2R A e 284 djo]qld), o] 2la] BoREE A 2ARE o

Fo=E 1t F2IH A o] R XA ghs AS vt 235 A=
7F U EobA A FAA Yl 23050 HullsiA Al HaL d=27F 2315 o] FA] 35t
2|40l "ol A A =5l Feojd Elo] glo] &2 A= A3 o glo]
=& A7) A8 2AEE 85T F71A 2 k= Qltk. o] 2Rt =Y 4 sfjo] E3 o

Al AP 2ARE A 351 wEETHAdam, et al, 2003). U] WA 9} chAl HA o} 2o A4 o=
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¢ Abstract D

Roles and Responsibilities of Actors in
Development Aid: Applying the Principal-Agent
Theory

Lee, Hwayoung* - Kang, Minah**

Governance among actors involved in development aid are getting attention as one
of the important factors that affect aid effectiveness. In development aid relation-
ships, multiple layers of delegation or co-operation of tasks occur, of which main
characteristics are information asymmetry and difference in preferences between
the parties, This feature constitutes principal-agent relationships and subsequently,
principal-agent problems occur in each related step.

This article explains how principal-agent relationships are formed within donor
country, between donor-recipient countries, and within recipient country and re-
views what incentive mechanisms for addressing principal-agent problems exist in
each stage and what another alternatives can work. Within the donor country, the
public is currently hardly playing the role as a principal due to the lack of under-
standing about development aid, which makes transparency a critical issue.
Between the donor and recipient countries, often problems of conditional aid are
being recognized among developing partners and approaches that emphasize the
ownership of recipient country are getting attention as alternatives, At the same
time, there are demands for new approaches that may solve the ‘broken in-
formation feedback loop.’

Overall, as it seems that no single solution can address every principal-agent prob-

lems, approaches that are based on each country’s unique context and its aid ob-

* Doctoral course, Graduate school of public health, Seoul National University(diana0224@naver.com)
** Associate Professor, Department of Public Administration, College of Social Sciences, Ewha Womans University

(minahkang@ewha.ac.kr)
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jectives should be prepared. Finally, the traditional the principal-agent model might
be required to be modified with new interpretation with the changing dynamics of
relation in actors involved in development aid that emphasize recipient countries’

ownership.,

Key Words: Development aid, governance, principal-agent, conditionality, own-

ership
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