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[E 1] GDP CiH| 3XHZ XI&E F

(B : %)
=7t 2013 2020 2040 2060 gi_‘?ggé
o= 77 7.4 8.4 8.4 0.7
=] 100 103 122 127 27
28] 89 83 75 75 14
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19) Mattil(2006)-2 =< 2] 2000 o) Z8F AZAHE AA] A]7]18 712202 (2004 F o]F) 20508 ZH A A
TEE 149%E A5kt o= 13 v w g o AFs] =2 A A

20) 71 B, 7199 & A= ARSAL 3 984 22 ghateh =2 4.
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= 9217} 9191k (Palmer 2002). Thebd), T8k Qe AARTHE Ak 2 BHsHA 15K

7o) Fa /X GOr, B Bo) A7 H 0% BHRES 16% 2 YA ES shgick2n

Olﬂiﬂﬁ@% %711?‘2%01 HAREE YA AS SR AL S o 5 9l
olololw AT A A&7 Ps A HlmE 4 Qi AE R BAY 18-S 5 4 otk

St 201 ek e ek o], 43 34 e =

200891 9171 o1 43P Soluhan o= AAolet, 18] 52U A9l FU

Sh= 4eolc, Z5e] g XHX4 18 A ot ECe012)9] 400 <lohe,
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FE

S ‘:'J‘i'i F=ro] Aol T710le A A ¢
A 43} ok o 29| )
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F* l HlOHH @5%94 3574

2009 2012 2014 B3} (20091t 2014 AtO))
e 67.8% 90.0% 98.7% 30.9%P
=4 74.5% 81.9% 78.6% 4.1%P
B o)} 42.6% 38.2% 39.0% -3.6%P
EU ¥ 74.6% 86.9% 90.6% 16.0%P

Z}&: EC (2013) Report on Public Finances in EMU.
12014 AbR= S

A7) 4, 5, 298 ehsle] A 2|47 Ps S A RgrT) Wi Ege) oy Aol
AT A% Alofol] gloiA] T NS AT AgRI0) 497 FA AT A M4
g 2ol 7bg FabElo]glekan 5 4= Qlck chk, A9ldle] A9, )R e

ol (@A) 71230 Shels A THAEO) AZRAS AHATS o] Hslgirhs AL

SERE LRI

o]r

d

21) F=r9] 79, National Insurance Contribution®] 32 = # o2} o} 2 34 AL BAA| = o] AL 7HA] ZE-s)
2 917] el Sl ezl v el tha: A} Qo] ol S ekt
22) 294l 9] = AR 32 A5 NDC of theh E g 28-0] 16%0] 5, 7§ A<l PP 71| 2838}h= 789 2.5%
I} 7k EJoof Theh. T, 71 AT AT} AL SR ALE 1] whEol 7] A AT MRS - AL 5%
o1 7161 - 744 2451 23l ol B
23) OECD(2015)2] 7] Z20]] &3} A9 wl o] AbH A4l O LA = 2 A AS ALl THFE 3 of ity =

16 7
A) opck. aiebal, 2R oA AbA S A BT B AT AZel Eatste] 4 Ul B} mlmaks A



T3] AaE2 S AT AP ALS ThAsE ] fleliA Fol AEAS A= AR 9
S, AR 2 AE7NES oldshr] YlsiA] A8 e Shiv AEul 7159 A2t 52 o]

S8k i3} 2AEE HaAHTKBonoli, 2009). 0= AG7HE 0] ZHA SHoA AEFSE Fof uh
AJolgt

ohe 29E RN 5 QS Bl

e Sd A9|le] ol 25029 A2 Ads] wAlstHAE a5HAlE2 AT
=

(OECD, 2015). ©J= F4% A 7H410] Zo) b4 4eokel A9le] 49 A 24| sletos o
R T 98-8 R Zlojch uhel §J50] Aol HEAL o] 7HIAHE0] Aol 25
}_

0] Zol7} njula yhel A2ERe] 9ol As] Fo] 40] olAl AoR et

[& 3] A3 ME ASCHHIZ2| He4)
(H9l: %)
EASCAIE EASTAE

= =2 ALl OECD = = AQJHE OECD

0.5 41.1 479 82.5 51.9 56.4 84.5

e A 1 29.7 479 78.6 39.8 66.6 80.3

1.5 20.6 465 765 283 66.4 81.9
0.5 50.4 375 644 64.8 69.4 53.4 63.9 745
Ne & 1 29.7 37.5 644 52.7 383 50.0 63.6 63.0
1.5 19.8 375 73.1 475 273 49.0 782 582

Z}&: OECD(2009, 2015).
Z: A FHAF ol9lo] G RA AR AT AEAA Bk 98 G0 FU] H 9L TFE) GOk, AgHe
71 AT AADFEP)S) AETHA LS ERE o] 98-

29d AE7HE o A A A&7 Fs/d o] Bk v FolE = At

24) AF7NE A2 422= OECD2009)0ll wh} 2004\ =FAlgoll AU mFAE oz daris o) &5
HAlES B, A570S 59 422)= OECD(2015)0]] whe} 2059 ol B 4ok lmgAlE tld 2= 3tef ¢
208 T a5 Al &S HoFes AY.
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Hat Fof tiy] HtAGAS YRl Fol& (benefit ratio) 2] 8- F=ollA= 20134 36.4%
ol A 20604 33.9% & 3}k, Eoj 1% 22 717t 44.6% 1A 37.3% 2 B1tskar, AglolA
= 22717 42.1% 14 26.3% & Eo1 Bz A2 YEPATHEC, 2015).29 ©] HA] 5thAle-2 b}
MR &2 A9e] 7-9- 51| FHol 71 i%%%&ﬂﬂéﬂéﬂ%ﬂﬂﬂﬂﬂ%ﬂﬁﬁ%ﬂ
o7} A9 Gl A AU Y- HHE = A o= Upehdts:

olojA| AL vl T 4= Q= AR = RIRIEgo] Qlrk AR k= QIRIE-2 A4S vl
517] o] Holl AF7HE 9 A gt WHE AT} ek A7) AF7HE =2oll A Tttsk= A 7}
& P A% 1990 dtH71A] l=QIRlatgo] 46| S0l 53t A 22 (Whitehouse, 2000), =
U} AO] AFNE-2 BT eRlvlatgo] Ads] Wobl Al olA] =87} A3 = gl 20 of
HE 2T ANE 02 Qlsl|A 7 =12] kIRl AR A 0= Yepdt] keQldlatgo]
BA R =30E Foollils S8 AE-E Akt k3IRleE SV AAIsHE B A9l

=]

=27t oo =kt 20104 iy
Qqar 8.8% 10.6% 1.8%
)| 13.7% 14.8% 1.1%
2905 2.7% 9.3% 6.6%

= o
HAT FAR AFALSTY 25575 EA tiAsH
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26) 29 E10] A0 1995 1-0lHl L E-© 2792 tropAl A 0 & Lhehb (OECD, 2011), E21€] Ao = 90 of &
gholut 2000 o 2= Bt WlZeol A9 FHlehe FEoR oA deh(ddA, A 2% 7& 2013). P52
AR T2 vl & 7FR] =], Pension Commission(2005)0] G=+2] w]gf| k=0l 3Lo] IA| Z7}13k A o|2hal x| 435}
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7F=9lE 913 TR A 2 FE o] Stk Al et Ao Hgto] tha th=7] el 2134# 2l
B o= A7} AT, 2] Pension Credit S B w U (gross average earnings)2] 21.6%, =
Ao 7|Z2ASHAGA| = 19%, 299 MPG= 23% & Alsshs A= ‘QE%X% It (OECD
2015). TZATE, ZF ol A] o]2fgh =12 913t AR A Qbxrgel] gt gt HlE-2 A 2fe]7}
L=, AYRIR] ol 42%, B2 27%, HU-2 20 $50]CHOECD 2015).28)

A=) Ae7iE o] 3829 54 7R shubs 34 da S0t o5 sk | figt A
9] e irh= A2 2 A A Qlok G2 2T A2 AR A AlEQINEST Ales =Y sto]
SAS o] g AERAS BB slgl o, 5YU) A9k BlAEH AFS ol EolE
TAAFT FolE 5okt 248 Tk S5 5YY A OS.% ZﬂE— O A9l A=} oy

) =g AR

FolH F45 o4 28

b5 410] 8 ol A5IEIS] Al RIS pp 8191z A el
2 29511 9lon] utehd thekolA] A e F AR )5S 45k 9T OECD(2015)°]
wE, G 299 FRAEA) A ELEWAE 7120 =) FAAFNA 427%, AT
o4 21.7045] 2582 A 8 A0 2 oo

AP A7 oA o1 1A o bl 7 =9 lep A5l 2 vhefaid Zlo] sttt
5ol T2 AAE 710 R, 5Y duruAed AR T ATl st A A
Al AYshe Al ] B-follis 2E0] tmqlo] H e uff AFA50]1/4 ol A AFL.
27E 258 Flont. £ oleje] Agdloluyt G| o= AAE dF ARAES mF s
O BA|YF 7 HjEe Z7Pﬂ Zloltt. o HA| A AFo] GO ' A9 s AS2 583t e
TARE5UY| SR ARl S AYE Btk A OR A oA T AT SOl
I el = R R ~Lz404%/ AP ] O A E HH2|A] GO pol7} SolEHA] w2
A Pt FAFBHA Hetsh= A0 2 L e,

28) 295l 9] 790 = NDC A =& EQJ3HHA H4E5F9] A5 A &0] Zo]EHA MPG|| tigt ]Eo] o0
ol T FFE ORI AIE oo A A 20601 0] [ Q] ARR] A QHTel Higt A E4=0] GDPE 1.3%¢]
ol2 Ao 2 g AFET) B oS0 Ao 2 TR ATo] ZstEH A AYul Pt U 2 Pension crednA

B2 AR 0.6%) Tk Z0] 0] 20601 o= 0.3% 4=30] B A0 SAFEITHEC, 2015). E91 0] ZA-S-o]= )
7 2R i 487 43 AE R GDPY] 0.2% 450 BTl HE, 2014), AR )
Agkoz QsA A 4 1}9} A&z ol u digoltt.

29) 5| A9l 34
SEE DA
© d7golct.

30) 0] 2059 SEEl= LR2AE 7|Z2o R

] Gigo] ALEFoli A et Slow =, Adsigol
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oSS 755 S50t AA 0. ol FHEIShE A4S S e A o2 2
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(22 %)
o= = Qe
MAS | WP | DAS | MAS | BE | DAS | MAS | HF | 1AS
THAF
66 62 57 100 100 100 79 76 62
(DB,NDC)
2010 FAAF
°evH 0 0 0 0 0 0 2 2 2
DO
ApR A 34 38 43 0 0 0 19 22 36
THAF
66 59 52 73 73 73 62 62 52
(4
2050 | FAAF
H214) 0 0 0 0 0 0 13 13 11
ApR A 34 41 48 27 27 27 24 24 38

# o2 s gojel 7]oE YHisH sf

SHAlES frAlshaA AaESe] AEUAlES ASAIZT 22, 2R B 2 542 593

L9jgle] 254089 FAAT(15) & A SAA7|L, FE3FRE2 HATS) T A TS 2

Al FAIA A 0 2 TS AIAR HRIH 02 ofgisial itk Aotk A=, 2 =72 wl#e]
2 o

Fa5U0] PAoI 4 S A SAAE AL & 5 Ak

3) MEH XSt HEYM MM M 712 o352 F8-s6t=71?
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S0l A H7H 7 Aol Ade] ZolEdithet] = B ark qlek 29 12 A5AE A AR
SAEO] Fol= mlus] 2 Aotk 18 19] 20159 FATE HE AL
BAE 2Jo|7h o AR Ao welck el 20158 FA4E 20014
7He] AFAE T Afol= AdFs] Eole A o' vephdth ¥4
HroRHA =12 11 Afolofl eSS BolA S H AT
e A& F420] Yato] W w72 A4 2 A
14715739 SHollA Aa7iE o= QlsiA
Zol5 Aot A& HolErh

of whpa] Al =7He] A
20130 B34 2060 2] ¢
FAIS] A9 vl T, Al =
& 7150 ot A1 AE

H, 5Y A4 5 5

12.00%

o)
5]
AFe] 258
A&S o R 5
S5 2 A% yehdtt o] Aoz 284
AFAE 2] Zfol= (100] W o] A HT] Ads]
(a3 1] SHHZXIE FA H|2 (20154 F7|(ZhHet 2001H FA|(L) Hlw)
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—3 16.00% A
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Z}&: OECD(2015), Economic policy committee(2001).
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¢ Abstract D

Are Pension Systems between the UK,

Germany and Sweden Converging?
Focusing on Benefit Adequacy and Financial Sustainability

Jung, Chang Lyul*+Kwon, Hyeok Chang**

This paper examines whether the pension systems of the western countries which was tradi-
tionally classified into the Beveridgean and Bismarckian pension regime will converge after
recent pension reforms in the financial sustainability and adequacy perspective by compar-
ing between UK, Germany and Sweden. As a result of pension reforms for the last 20 years,
the gap between the Beveridgean and Bismarckian pension regime will be likely to decrease
and, in particular, the tendency to convergency in adequacy is found. Even though it is not
jumped to a conclusion that public pension expenditure between the three countries is likely
to converge, the tendency to convergency in financial sustainability is also found if the dif-
ference of demographic aging between countries is considered. The paper suggests that it is
necessary to make agreement between the range of pension expenditure and replacement
ratio that western countries suggest in pension debate in Korea, instead of hitherto useless

controversy between financial sustainability and adequacy.

Key Words: financial sustainability, adequacy, convergency, pension expenditure, replacement ratio
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