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B 9] o]F TE F4] BAIIRo| W] BAI} 4] ol §
QAaolch 19801t o]F AUEAIIFES 77 WA

2 9% 24U 43 AS 29 Fo2 ARWIA SR, o Lﬂg— 9o
al =
ol 34 AN E}Obsm ﬂﬁﬂi}ﬂ Wb 18 2

Tt of2fRk Hek2 dufut Adado] qle Ak & OFHLOML 5:5*1 ”—‘101 L)
A=m7ke] ARG vAE dFe AFH R WAl vk AF7HA] lesA g Ao]
APEY 1LEE vX= Aol WIE A7h HEs] AdEolgkon, A9 At A4
o7 %)% 3}3thEstevao, 2007; Bassanini & Duval, 2006). &L} o] HAEo0] AA
2 BA=7F] ARG AaLel gt avks 7Rl Wit AS At FESi
oof & AFolx= lFAPE Aol AR oH FIE wA=All F=ste] I
= ASAeR qPystaat Btk FAReR BAoAE 207 OECD w75 dide=
1985WHE 201587149 A RS g2 AL 3|24} BaronT} Kenny(1986)2]
AA mi R HES A=tk

—

W, A me] A%
Aol vjAe mnE
A7) §e A Re] Aate M AEk A9
A G 5 Aol UEREA) oRerh mEAA 0] AYES wim 188S &
of, Mo BATte] Aol FREE ]A7 Bl
Cho, 2017). WP BAEFolAE ATk qho] Qg ARE Auks - orxm g
ApgRe) Falo] T Al Aol EAAR ks o] AL Bl mejE)
AT ol Teslel, B AT wEA R ANH ANE he] ATBAZ vl
3 wEAR 0] TEES vfele] T} Hje] e mukE shofsict

A, wEARA 7k AEAES TRtk TAHOR wEAREA 1k AEAgo] Aol

St Avtg o]ojA 4= Qlthe= A& o= Bl (Belzil, 2001; OECD, 2006; Mares, 2007), A
Z AFolME olo] Al FEakx elgkrh 1980 o]F MAEAT A Ade] B
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(anemployment trap)oll Tet HlTo] TIESlERA A4 LA A A3H A
A shfele] TEATE AmshaA} shelch AR wEAA0] Aglxe} BjsFHo]
wEA HolE ATslel, BANE 05 U A BE A 7|dNE 5o BA)
7b guist AR kel Zleld 4 Yok B9b] whEolThPaul de Beer, 2007;
Kenworthy, 2010). 318, 274 1B A l0] ojgh vl sk, AgFelrt =714
flo] mgAdalo] FHA A w1 4 Stk FHE AL Qe B3] o)He] A7
wEAAARe] Gakelal AES W, AU A ueE 4 olrka AFEe Zelt
(OECD, 2006). o} 23 wEAAaS0] g 1) 240] BA=1e) A4l wlAL
o] gebd 4 ke A
=7ke] A7) ofwl AR nALAS BASaA Tk

olollA] ol wiel ol R Qo] BAe wEAAAMe] Bx=Tle] A Ao
Sl Flolrk. & Qe vkl Al 1A ool Ak WA, 7]

7

i

o B AToME 234, A3 mEARRU) HEAlge] 5

=1, =1

o] & AR AR 7t AAl A= AR sAd FFE AL
i}

A7E Bl mEARAN] AuE 1he] o)

= o] Ml il AFHOR HhE AW ok, FF LEARAY

o Azf AH4olM ofE Z2Iglo] AxE ook sl e ou] = Ade AEE

2 ol24 w7
1) SX=Z712 THAELA7I2t 18 4 SX|=Z71 M| =
Al BA=7RE 1960, 709 27HA] Al S419] AR SHSH SHiEe =F

FReb dAAQ T, B2 AAEE 5 EAY AA BAIA AR SollA EA=TL

FE7IE R o] A7), AREASTRES A &S IEER RAFHEO] ThsRt
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§aEszo] Wol Fa Agekusl A5tk Al ol do 2xx)% Fgol
Hoplel BARte] AREAL dEEl] ekreh L 19704e) 5 Ao dlole A
BT A 7] A 1AY BAS Ruslglon QF THsE st BAxE Hu
) AR BTk AR Sl S5 WAl wAcle Bx) gl
Z710h T 7lule] Zam olojd BAXEE Zle, T Fuke frasis
BA 48E0]a self-reinforcing negative spiral)’(Esping-Andersen, 1996: 68)% Ex]Z71e]
AR et

A7 SRl AT AABA I AE olele] ARE sl AN Hohta
A sk olul, LB FUE AYRYAE Sk ZulolA B4l AR T 14

32

A &R l% Hﬁo}h Eﬂ°ﬂ ELW"W 0“‘%“ 511194 ‘°ﬂ/‘1 Ut Aojck. EA=7PF Hk
Aaor 18E TS 8l AMYsior Stk ARF Aol 2k Ho|th(Mosher &
Trubek, 2003). ©]Z0] Bl 11§ F4, 18 X3} BA=7] dj2icte] oso] gk vjgolrk3-
l7]- o). g21ed - ulAl A, 2013; OECD, 1994; Hiusermann & Palier, 2008; Kenworthy,
2010; Bonoli, 2011).
18 T EAETE dEke 227Fs A9 eEAE ol 24%E B 8ES &Y
oax AT W BAE gStetar, QA Rl ThA| 7IH s QEOM A7) AP
o FESe NS BH SHPaul de Beer, 2007). B2 ZRAAE workfare), BB A
H(activation policy) 5 =7tupet 2ol wa} Z1419] %Lxﬂ 1l Fele th2ck shARh &
A(welfare) 7} OP leF(work) 0.2 815 S| Ash= Zlo] F4] Mol H AL FEAeR b
E}Ur% SAoltt. o9, 71t91 A0l Aol ThE &5 S HAsks A

0O

et vie} o), 8 4 HAARe] Atto] Sl AR Heol S
SThe Wold wEAAR, B3 434 wEAARe] o] Bt ARARA )
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gy



i}

hE

floF &

[

]
SERE

[¢)

3151

o]
[e)

IRtoLt, egAl

0

Ao el

L

o

5

©

Zole}. oA,

A

L

- TR A3 wEAAA) 4548 T 189
-

Ae WA vk E3h a18-E0] A

H

Qi8] 7
sk

o gl 72

%
A
=

g2
ol A

[¢]

°

Aei7t

%

=

(Scarpetta, 1996; Baker et al, 2005), 7= AH=2 5
o

Al

1

‘9™, 2001; 2G5, 2011; Bradley & Stephens, 2007, OECD,

EA57F A7) el FEIWR

o] IEES i

A

=

42 1850l

o

[e)

g Aol A

A2) s
Ao

A
ot 22 =00 712

o] et et A

N
ZES
L,

1

(Ko & Cho, 2017).
1993; Estevao, 2007).

=
pstch A

o]

|

(Public Employment Services: PES)

o
T

hva

—E—ﬁ(trainin g)

Cls

oy

b, PARE 29 7]

= A¥s

A
AR

2| &

ki3
=

Rl

2

=

22jo 14pe]

2

S0

S
e

hya

]_

°
il

Xel

R

YA
[e)

Al

opof| mE mFARe] eRof S0, gAt Bl AARENA mE A

I, 2011:190). wEba] o]

A

(Calmfors, 1994,

4

3
oo
i

é—r

84

3f

=
o

il

opa, A%

g]

-
L RE]

[e]
b R

}A] 2l

AR, A3 wEA

=
T

bl

ks
RS

7] oy,

°©

e =2

=
[€)

al

&
&

%}

o g R ETol

3}
hm |

T2 AATFATE A

ol
2R

=
<)



190 3#=A18)A A24d A4z

kl

% eErekS WR817| % SHH(Calmfors, 1994:15). £3] 1980t o]% wke 7l 118 24
EA=7tR AgkslaA AR FAYRE slelal A=A wSAAAS e R
X, EEsve 5o 28 oM, 3uFe =59 dS Alastaa kgskal Qlvk

Rt e A=A AR sl S7RE Fe 88 XA dFE v
4 Qltk= Zlo|thCalmfors, 1994; Brown & Koetti, 2015:5 A1), - LR Aoy, 1L
|HEE Aol 5] #HE £ otk FAIFem AR AP UAARI(Direct  job
creation)> & F-zol Ao R {83 dAE AETI] FAFIFAISNA GAE Al
o ZRIOPoR FyoAe] dx A= aupt glew, wzk E%E}—%(Employment
Incentive)% WEFEO] MELR =EAE LAY, 1 A E AT 5 RS HE

AFOoZH AREALY] mEhl S Wil sl s FEY 5 Stk

??_P?ﬂ A2 Aol g S0 AvpolA] dthe =l T2 AR W9
A Eger = Q= 7P A KIndirect effect)of] FESH(Brown & Koett, 2015, A5,
2011). A=A egAgdo] nAjHom 7F 7iQ19] 18 gl Ao, AAIY S,
=, YO ARollA dHlE 4 ke Aotk dlE 5o, 1857t 7129 HaugAE
AFAE=FAE T2 o] 5% AYAkE Al 128ste] 7]&9] 9|argArt AdRt=
AesHA El= thA| &K (substitution effect)7} WAYSH= -9 =71 AA Y 1L&E 9 HUE
< W] gl o Atk E3h AdAlEe] AYEH RO Fof ste] @8] A=l
FAZEo] AasH| = A iHlocking effect), T2 AR 2)¢o] glEjEie
Fdol 7hset AdAEolA O] Aol BE9 &Ho| zHe= AsdEHaY
(deadweight effect) = AAH OB T4 =gAPIAAY] 185 avE AR 4= Slck

(2) 235 CEAEH| 41}

2] w7loA AYEolu APREE o A=Y 25745 fltt &
52 AR ok olgiat W ol AL 19804 ol Ago] Zviel
Z71kRA B vigtol] wBERIL, AHoR Aae] BajoErg SriX
A 9GRS W o), Ao E Adgelrt A7 "ﬂ%“lﬂﬂ}% A2 de
o] 5 o|FQIth(Atkinson & Micklewright, 1991; Tatsiramoss, 2006; -5, 2009).
234 wBAAe] 18T et Rl A cheat 2 olf wiRolck

A legaae SN, 257 =SARARE T AlEe d9RY, ddvxe o 9
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A & olehs AEFOA AR SlrkBel,
2001; Tatsiramoss, 2006; Mares, 2007; Z=4-5, 2009). 5}, Wulfgramm & Fervers(2015)
= Mg YA (re-employment stability)of] gt HFoie] aIE BAsto], AT &
FP AR F o AAE $AHE vlgo] visAe] v B £ES BT vt o)
o} ol Aglgel 4ol WHoRE PAKEE S 4 AW ATIHOR B v
PR 7128 duletel H U QRS BE 4 Es AATonH Ao Aot 2

FAAEET £Y 5 ke 22 ojdic

K
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(3) =EAEMHO| A5EET N1}

08 F4 BASRe] Mol Sy R Sue A3 wEAgAsolt 4 el
2o, 237 wEAAAo] 38l ulAls FHHS fjo] gt =olSE R ERAA
uh olds] 434 wEAER0] 18 F4 Tk AgEoln BAte] AL otsh
% leke o] AujHolely] wholck thek AliFolS $IAF 23 wEAPERo]
A5 AR AR AR Aold GRS A1 4 glgo] teo) ATs
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23 AXEGE = AdFolt T 5 A9 w=BAPEAT Wl 49 wEAR
gRlo] wAshe BAl=7L Aollo] R gl 2dE 4= Jrke HolTHOECD, 2000)
OECD 217859} 227K(1982-2003 ) AHE Ei= }E%A]ngg; 7t /g—iz}i?_o] /mg_g
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ChBassanini & Duval, 2006). o= QFA] =2J3F AF AL SHYA A AdgGoE HAIEH
5T WEARART 434 RGNS ANHOT AT S+ %SE ouiar)
ohge] A wEAY TRaRe Tz gel U ASHel 1A BEL ATl i
a0z yagom, 434el FEH slold wHsh gt AUt SaHel 3
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BT de)a yigsks, el FAUE, dula, Eol ) wylo], AE, A9
suel, oflels, 4, esEelol, ofglel At EaEg, Weks, ZHs T
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7] wjgole). Eah MTAIIATE 15 dlole s, B8] OECD 27hSe] did sl
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A7} HEFE 71540] YrhBeck & Katz, 2011: 341-342). 0] A XA o] 207 % o]A
F429] o] FaEo] wAE Aok 4= UATHBeck & Katz, 2011: 342), A|A|G0]
Fow Ay IR s X e itk tEo], 27 eR ske wiE &4
M= drtdor nyautmgo] SEERRE AGdHo] EAEte] P avtnys A-83l
o] AgslA] 4L 4= QABell & Jones, 2015), 1 o]EAto|L} EAAFTo] A3 L0
© e FPAE A8she o] AHr: o] A9, FGLSY PCSEE AREE & Sle=t,
ofd Al Adesh=vol wef, 24 AT asAdy HeH 1Y Sl UEhe
& Ye, 2011). QA2 PCSES 243 uf, FGLS ket agAdo] vhed)
o= AAIGe] F2 Beols asA Ash ZAPE B At Chen, Lin, & Reed,
2010). Ah7E & A5-9] A=l 2ol A 42 o FAMY] AL Sl A okt
4 AT} g FGLSE of8dk= 40| A2HThy) oo FGLSE &-85lE 2alRfo] o
AR olEh= 7S Agsto] AR
a3 FAEFA HFstr] ofgle w7k At 54 SAISkA BAI57F #F H

vl ERsl] BARiE B Aol FE P9l WEAYAE NS v BANE 74

325}

1) & Aol A 285 A== Wooldridge A7 A3, 12 27| 3 A7F SASHA] rethe G7Hd 0l F-94=F 0.001
A FHA (F=112.629, pgr=0.0000), &2 (F=41.203, p%t=0.0000) L7 7] Z It} E3F, hausman H7Y A1} 3
Ba7} Hasee] WO ME X =0045p3k 0.0021), 4R 7} Bm4ee) B A X =25.18(pE 00007,
RIEGh-R pd el

2) W7 Wald 78 23} @A13o] FRA A o2k F7HE S AQEstr] of 2] A o2 UEbgthE 319 Wald 4
2 Axt X2:519.38(p%k 0.000), &2 = X2:14336,77(p%k 0.0000).

3) BEAF7E 8-S AT (FEUE, ulF, 2902, ol E, G, AHuth, £, ATt 2 glo], dup=, A
A4, &), UL E, 5, W, LAE o), RN GRGH (L, ojE o), A, 2EF
he g i YErh=y 2924 o §3of] Zjte= A of e =Fho] At o] 5 F7Fso] A9,
R0, ARISO] £/do] 2AE B/ Hol7] ujiolth thal, & Aol A= 8 X(2016: 19)°f 7] 28},
HEdtes Bapapd], 292 AR50 2 a3t
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[ 1] 2XI27t Q¥4 B, 128, 2X|XI& &F

H3H(GDP Chd]) IEE(%) S X|X|Z(GDP ChH|)

= = E2=INPSUNES 24 =

205 | a=m | 15-64 | mm | 52N = =2 | /=5

A& | m3M | a3d | KE | XS

X}Tor——?—gl 57.622 25.900 69.606 59.684 17.215 0.460 0.941 4.742 1.852

E—’,*«T—Q] 85.055 52.005 64.633 52.904 25.173 0.889 1.813 8.222 2.275

/\]—Ul—?—iﬂ 51.315 -29.601 73.546 64.560 25.108 1.220 1.680 8.146 3.281

‘r}—‘,ﬂ——ﬁ—%i 97.345 71.450 57.659 47.459 20.541 0.459 1.128 8.590 0.911

%jxﬂ 70.551 28.701 66.760 56.536 21.412 0.724 1.350 7.036 2.050
[ 1]3} Zol], BAlea2 Ao Afusort e Holok ey ol /8 (=

K

BT BAXE Aol Aol gtk AfFe] AR LEBE BTN} YR GRRG
o o} Ao} fARCHs v, zholx] xRk ofs) etelxl ule} o], x|
2 2o WA 99 F P AL Holth B3, AlelNe] 4TS BAol Hxs
Bl A2 WA S wAE 0] ok B, AWIRe] f3e 1880l A

BARI) fHoIA 71 e WolT, AHHAQl BAXE S0 L HolHA E3), 434

X
Hir

rlr

- LY
EEAAA 7IEAE o] St ol EAS 188, 59 w2 HuES A

Qlal Alnlze] BAwzle) Fagt Below AHEE Aol/lw st

o], E#—’?‘—?J $9 PRGAXFS) BAINE 27] o A7 Qrjeo] t=ojoai
e gHom THEA ANY ST SHL THITHEsping-Andessen, 1990). EE
Esping-Andersen(1990)0] A 710 BA137} $9& FHE ol G4HE olololE F7)
BAEo] et o]} sl AWEIgITh E ATME Esping-Andersen(1990)2] A
9] dRge AEd BATL 3 mEele] By, ol dRglo] tEgwu
$ARE EAS BHIEAE AgATel BT FEe S4S A7) giold. of5 w7}
20009 S A171e AHIE ARSIt 9719 Uelow waieiut woiEt 7]

r PE

B ARBlAAAZL AT, 2016: 21-23). AAAQl wEAA e} B
5 o gl AlFEE TEG A Fol Huow TS BE UMY 1§7E0l
ofeisi7] wiolck Ak} st SAlel wER 9, o|RAE S0 Z7Ms AR RHe
Lol RQl0R ARET Qlrh AR [ 1A ARy, YRGS Rat ofn Bx
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bgancE gould D8RS MY i BAXE F =S w4

N



196 #=AEAA A24W A4z

e WAER QIFh U4 BA) 2 2o RS 7] A S wjAlE & gl) o]
o B AToAE WEAGHD E0] 14, BAlY o] S njA mHS A
Higlon) WEAAAG QAT BANEE 2o AgAlelel] eE=HolckmalR, 2016).
Ea), WA sz0] A&Hor AW Flo] AR oS Aot 4 glo] ol 7ke] YAy
A A7) e BA wpae e Bes) ok Bt ohel FolE BAMAS oA A
5 PEAS WO TAo] Ak Thok A7 Szo] UpAe] BRI, Akd BaATE
Agsl7] ol fEg B Atoas AAH FHIEEA(0]s) SYS-GMM)SY F3ll FGLS
20| AN AARobust tes)y S A

ojotx], miZiat £4Z 13 BaronTt Kenny (1986)7F J1Qkek 3&bA| w7zt 44< &
St FAF R A WA dAlMs SHE =AY olge Aeakgel 1§
Bl miAle B9E, 7 WA dAelAe SHEes] BX=7E A viRle ¥ o
ofgith mi7iEate] frolde HHEsH, ZF WAl MapEl fonet JFAES Hojof
gt} ololM Al BiA dAlM e SHReEd v 8Ee] S5 AR viA|
© Y AHnh o, 2eAolA SERaE SEHee] vl dFEol sEAllAe] 11

Hep 2 49 tiiarl okl AEAE o s, 3P0 A SHae] gaFEo]
S

.

EAHOR felushuA 2049 Aol Fuighik ow BE dpRnE 2 5 gk
s, EAAT 1 ASAS BAeE BAMoR Besks BREANE A8

Lo AubEoR BAFAMS A RS HERETL FUsh UFTHY BAVE Hske
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B oo FaWsl Bx@lo] AAE R, SRR FAERICE ol ZRA(gross
debt)2} =F-A(net debt) 7 7S it FHRA= AREeRA & W2 it A
del drztA o R SRR SR Als SR AR Bast SeAke ALl ghe
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A} whh w3 08B AT A Qe wAE Bl oA neERT 17hd
B, 223 50§ F AR A9E mes) Bask ol we dE il ddwel

A HelE gaste j?ﬂxﬁﬁi eleiths AS et Zlojoh
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[ 2] Heo ZEE FO|
= Hard S Zo =X
e FHA URPYF =7} SR/ = = Ul OECD, NA
B w0 PR 7} S /B S A (017.10.10.5%)
(TFLEAH A L Y+ ALY TR + T + BT
oo | A =EAREA 4 A g3 A+ A At G2 + A D) T
NN A&/ FHEA S
W= o o eh : - : (2017.10.30.%)
s e | (AEES A BAL 2R AE + 2795
A&/ =S8
1 2 I . OECD, EL
AR BHE O] LT 22 21912}/15-644] A =0] P
wo | TAAEEAT LSS FIUAF/15-644] A7 1 (2017.10.30.32)

8) o] 2ol A% MATTHz A u| 2] 020 7] olwo] Furge), Au| s o] X&) Sz A|xg)weh
W A} BB 27k RS o] @A T 4 QUrk(Lindbeck, 2006). o)) A% HIEA B Fo WAk
F0317) weE WAt Qv S AlA Qo] As] Fot B o) Al B A 284740 Al
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e e B4 Fo| =5
. = . . OECD, NA
BAVLE AZGDP(F8d &)- A AGDP(HA =) /A AGDP(H A =) (2017.11.30.33)
gz | BitA 77tA A siare] A4 HE0~6%) OECD, EL
A | e BT A8 A 0~67) (2017.12.553F)
OECD, NA
EI7/\]_AE 100*D7x/\_\'—17x)\_ C’7Z)\_ ) o
EVGE BTG -EB7HRR ) /BRI (201711.30.25)
= . . OECD, NA
A rgeze 1008+ 5% THEA .
2= (2017.12.2.3%)
IMF, FR
A2 = o7 HAY 2] (Debt rule) == 1; 1] =4 =0 s
H S =] O:]‘r‘ e H—r-—,(De e) =] ] H (2017.11.30.32)
Esping-Andersen
(1990), Ferrera
EA=7H 3 A0, B0, AR, X6l (3 i-7-7) < Tl (1996, 2005)
=0]of| 7] Z35}0]
AR
1) LEE T A 1985 AR El S ZETH= version 184S B850, A ¢ghe Aok AR FE-2
http:/ /www.oecd.org/employment/emp/oecdindicatorsofemploymentprotection.htm 23l
AF=: EL-Employment Statistics; NA-National Accounts; POP-Population; FR-Fiscal Rules Dataset
(& 3] 7I1&SA%
72 - N i EEHERF | AR e A
ZH3) 554 70.551 32.285 6.102 183.881
ZA H;]/\
o — LT _
e 546 28701 51.786 284367 | 147.916
[ 222 A 606 0.724 0.452 0.067 2.700
T
e ATA B 606 1350 0.902 0.120 5.360
i 7R F AN ST 18 604 66.760 7.893 46.190 83.117
A E 620 2.251 2.556 9132 26.276
AR 1L R T A4 576 2,148 0.929 0.257 5.000
HA1A] 18R SR 4 576 1.878 1.394 0.250 5.250
FARS
e == 620 2,948 2936 -4.478 23.015
FooEE 599 16.059 8.382 6.455 50.701
A2 9] oL 620 0.605 0.489 0.000 1.000
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23 1-1 28 1-2 23 1-3 28 1-4
1.561 ok 1.612 ok 1.075 0.130
A e F A 2
(0.543) (0.534) (0.829) (0.928)
_ 4.242 ok -2.696 ok 4679 ook 3314 ok
B Rk
(0.226) (0.260) (0.351) (0.418)
0.414 0.888 *
A AaIITAE)
(0.398) (0.449)
71.222 ook 71.403 ok 71.754 oo 722 ok
el
(0.382) (0.518) (0.452) (0.606)
0.049 0.179 * 0.037 -0.202 *
A E
(0.053) (0.081) (0.054) (0.083)

) [3 410 Wl EANE L RS AR, 94 AR EL WK on 18 F] BH YL 7}
AL BA A 0.2 §0ju]5h & ohn, 7] 2
o1 414) BA7100 s ol s A
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[# 4] =SAIEEMo| 1&E0 0lXl= & (12H) (= 7AI%)

2% 1-1 23 1-2 28 1-3 23 1-4
) 2.556 ok 2.532 ok 2.467 ok 2.654 ok
AR ES
(0.266) (0.330) (0.260) (0.334)
) -1.905 ok -1.852 ok 1913 ook -1.859 ok
H| AT A LG H S
(0.127) (0.151) (0.128) (0.154)
WAool -1.919 ok -3.837 ok -1.663 o -3.967 ok
ClEARF9) (0.541) (0.724) (0.526) (0.733)
PEIER 5215 ok 3.598 ok 5.364 ok 3.583 ok
AT (0.580) (0.852) (0.574) (0.875)
ERCR-E 11.484 ok 11711 ok -11.200 ok -12.098 ok
C1EAFT9) (0.850) (1.191) (0.836) (1.224)
A4 550 403 550 403

—,—l)Eﬁ 1-1, 1-3 A HEE0] t13k0] A1, 1-2, 1-45= 53k .
2) 3 o]—'] Zro _in;q_o]'
*p<.05, ¥ p<.01, ¥ p<.001

Bhdol, 712 AFEdl Zo|(FA3]- P -, 2001; AR, 2011; OECD, 1993;
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2) =SAZEM0| =7t R0l 0|xl= HE (2EA)

At vlop o, wmEAAPAA BT AY FAS AFHOR FEd Ae 1 4
7} B otk aRelE Bt R RTINS AR ] 18RS Astel
Tt RAGES Gl ERAOE /5T 4 98 AAF uh UrkKo & Cho, 2017).
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L ) 52 gl 2] Z0foh Hak A0 ekttt olo] AHEA £ A4HE ol 1A FhES
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[# 5] =SAIZE0| Z7HERH0] O|Xl= F& (2EHA|, A== K<)
23 21 23 22 23 2-3 2H 24
_ 2,049 5.679 * 7.588 * 0.882
AT e 5 A7 A
(2.799) (2.902) (3.836) (4.015)
6.766 ok -3.50 o 9.398 ok 0.016
A=A LA A
(1.005) (1.243) (1.725) (2.165)
54.948 ok 67.931 ok 6.606 ook 23.213 ok
PARNCS
oT ©o
(3.966) (4.667) (5.177) (5.795)
2,671 ok -1.049 * 2.393 ok 1.244 *
BAVEE
(0.387) (0.454) (0.442) (0.625)
-1.867 ok 1.02 * 0.688 0.676
EVESE
(0.547) (0.514) (0.669) (0.580)
0.484 -0.047 0.54 0211
HooE:
(0.270) (0.297) (0.304) (0.341)
1.652 4546 * 7.064 o 11.083 ok
AHEHEY
(2.146) (2.243) (2.630) (2.170)
Bzl 13.938 ok 25.462 ook 5.727 ok 18.748 ok
1A (2.740) (3.085) (2.803) (2.641)
JAR RS 9.161 * 4.843 * -60.367 ook 52718 ok
C1EAFT9) (2.931) (3.159) (4.352) (5.390)
ERCI-ES 32,521 ok 51.355 ook 27.521 ok 47.805 ok
1A (5.279) (6.283) (5.642) (6.868)
PE BN 511 506 393

D 98 21,22 FRAR, 23,24 SRS
2) 2 21,232 dHles
X2
*p<.05, ¥ p<.01, ¥+ p<.001
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[ 6] LS AIRE0| 27H2R0] DIXI= BE (250, 45X T

23 2-1-1 23 2-2-1 23 2-3-1 23 2-4-1
] -15.994 ok 17.22 ok -15.016 o -24.847 o
AT e 5 A7 A
(3.796) (4.850) (5.777) (7.194)
-4,048 12325 ok -3.926 15737 ook
2T = FAIA D
(2.432) (3.058) (3.353) (3.751)
) 9.4 ok 7.22 ok 13.881 ook 16.734 ok
A AFHTAE)
(1.954) (2.387) (2.990) (3.838)
66.047 ok 77.669 ook 22.686 ok 44.355 ook
&t
(4.379) (5.439) (6.155) (7.163)
2749 ok 1.031 * 2538 ook 1.32 *
AALE
(0.379) (0.504) (0.425) (0.616)
-1.988 ok 1,143 * 0.389 0.683
2rMsE
(0.532) (0.520) (0.637) (0.549)
0.55 * -0.049 0.546 0413
FooER
(0.250) (0.288) (0.283) (0.314)
0131 5.512 * 7.674 o 12.587 ook
A2 =]
(2.131) (2.370) (2.560) (2.102)
WAool 19.612 otk 29.167 ok 10.676 ook 21.735 ok
ClEARF9) (2.896) (3.338) (2.829) (2.550)
JUnERS 6.972 * 6.725 * -57.259 ok -53.384 ook
A9 (2.875) (3.404) (4.397) (6.054)
ERCRE 34.442 ok 51.248 ok 29.013 ok 49.93 ok
C1E2AFT9) (5.116) (6.053) (5.380) (6.212)
Alel4= 511 393 506 393

1) B 211,221 FRAE, 231, 241 SRS FEUSR T AT,
2) g 2-1-1, 2-3-12 AP H4LEO] 13k0] 3L, 2-2-1, 2-4-1& 57+,
3) BE o] e HEOA.

* p<.05, F% p<.01, ¥ p<.001
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FEAPE Akl A 71Hko] Bt o R S7ke] AFAge] FEEE ¢ lrke 8
TH SA=7E =27h ASHoRE Py EE Zlol2k st Mosher & Trubek, 2003: 65).
wEbA G188 AlLE Fl SASTR AA7IE EPiekaAl S i S BASTIR
o] Hgho] dAFE HIE | Aol & & o, ole mEAEAA 5ol 18E
Alazel ofd IAE WeAE F o AuElol Pk 284S = qlrk

ol sl 22 EAANet 3EA AN Al AVIE vwslE A, AJeAE
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TGRS WS BAH fOHS AUSI(E 719 B 33 ), 18E] A i
W7} epdet % w74

o o
< &
&
>
o
o,
2
N
a e
o|N
N
Hu
o
%
>
o
Sl
o
©
|
T
[
i)
9‘15
@,
=

A gk 4 Gleks Aolk

=
Ak 494 wEAARAe ArdoRE 9F Y D8RS Bl sl Wb )

FRE 727)e GHE 7P 4 QTR 719 2 32, [F 8]0 B 3-4-1). HFH EA|
Aol AYET o] MR 1S Tl LT AuE EHshs TRIWES
o] wigel, @71MoREe AHIE ek J Akl qltt siejelE, Ar|HeRe

TEEE BE QAU SroE 25 75 9Iehe Zlolk. olefat ks 20
A7) B9k 710 A3 wEAARA FHY AN A3 wEARRAS gaston
W 149 BAIZ s, QrAel Aele shaste] A9I/1E ekt shdl A
Aol o AR EIPHQ HUo|gle S BolZEThm 3 4 ork

shlel, A5 wEAgAR0] A9l R HE wl fvE Byst, wrldos
£ S R Skl opulat Rk Bolv|w Sek(E 7o) B 3.1). Ak [ 4o A
A AAY 8B BALOR FOal sEold HA HkE IR She vl 4T
wEAAAAe] AU Sl o] Sk By agle] B 4 glrke W 7jofa Bavt 9l
oh Thek [ sl A3 wEARRAT AN, A3 wEAggY] B B
29 4% glrke o] 723 Bast gk 5 o) AAE AL BAL R GOt
AL BE, A3 wEARAR G4 p<0l $EA FAHOR fonlsh BH 9 5
NA] 428 W %S BT Zolth ol 234 A BdoRE B

TEE St B0l YA 7)), Aol A4 gAY AREE Aol 74|
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ORE IRES AU TFHE AVHHAE EY ¢ USS AAREE
[# 7] =SAIEZE=0| Z7HE M0l O|Xl= F& (T, HSEE K<)
=3 31 =3 3-2 =3 3-3 23 3-4
-1.207 ok 1114 ok -1.929 ok 1725 ok
I1EE
(0.193) (0.220) (0.229) (0.239)
] 1.659 -5.64 -3.063 -3.052
A2 e S A 2
(3.038) (3.004) (2.949) (2.884)
] 3.491 * -6.03 ok 1.597 -7.658 ok
2T FAILH D
(1.361) (1.454) .371) (1.399)
153.04 ok 158.65 ook 187.74 ook 185.5 ok
&
(15.794) (18.447) (15.807) 16.612)
2,707 oo -1.545 o 2385 ok -1.478 ok
BAVEE
(0.382) (0.487) (0.368) (0.480)
-1.852 ok 1614 o 1.841 ook -1.879 ok
E7ME
(0.516) (0.497) (0.507) (0.473)
0.174 -0.481 -0.292 -0.506
FHojEE
(0.276) (0.313) (0.259) (0.303)
1.225 6.1 o 1505 4048 o
AN EH =]
(2.039) (2.205) (1.994) (2.070)
H2zol 10.998 ok 20.725 ok 11.125 ok 18.021 ok
ClEAHT2) (2.781) (3.287) (2.680) (3.153)
Apg1z2o] -6.309 * 4783 1.109 9.894 o
ClEARF9) (2.853) (3.309) (2.921) (3.193)
ERCR-E 30.219 oo 46.226 ok 27.514 ok 41.404 ook
ClEA9) (5.287) (6.365) (5.205) (6.231)
Agl4= 511 389 511 389
F 2G5 500 FRAG 35,348 29T LR & Aatol,
2) 23 3-1, 339 AYRPES t-1410] 1L, 3-2, 3-42) A= 580,

3) &S Qke] 32 4121]_01
4) &% EAE AL T} G-ojulgh HQ).
*p<.05, ¥ p<.01, ¥+ p<.001
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(& 8] =SAIZE=0| Z7HE N0l D|Xl= FE (T, H==H8 Z§)
2E 3-1-1 23 3-2-1 23 3-3-1 2H 3-4-1
1.285 ok 1.252 ok 1971 ok 1.807 ok
18E
(0.186) (0.225) (0.223) (0.245)
2043 ok 2221 ok 21.40 ok -19.19 ok
A2 g A7g 2
(4.026) (4.782) (3.912) (4.625)
] -9.828 ok 1875 ok 1078 ok -19.61 ok
2T =FAEE A
(2.640) (3.105) (2.587) (3.061)
) 12.484 ok 10.678 ook 11.692 ok 10.085 ok
A ATFEAE)
(2.118) (2.456) (2.049) (2.398)
173.07 ok 184.08 ok 203.92 ok 204.55 ok
&
(15.266) (18.653) (15.424) 16.97)
2752 ok -1.604 o 2419 ok -1.403 o
BAVEE
(0.370) (0.509) (0.357) (0.487)
2219 ok -2.003 ok 2.145 ok 2.075 ok
E7MEE
(0.497) (0.495) (0.488) (0.466)
-0.077 -0.485 -0.206 -0.524
FHojEE
(0.245) (0.285) (0.232) (0.277)
0477 5.848 o -3.151 3.659 o
AR EH =]
(2.007) (2.268) (1.954) (2.128)
H2zol 16.694 ok 25.246 ok 16.899 ok 22.752 ok
C1=AMT2) (2.883) (3.401) (2.745) (3.294)
PREES 3752 7.394 * 3.656 12.774 ok
ClEARF9) (2.782) (3.420) (2.848) (3.255)
ERCR-E 31.065 ok 45.189 ok 28.228 ok 40.835 ok
ClEA9) (5.098) (6.068) 5.05 (5.978)
Ale 4= 511 389 511 389
F1) 2 3-1-1, 3212 FHAE, 3-3-1, 3412 S HAYE 5 =R

N
= T
2) B 3-1-1,3-3-19) A 52 1410 AL, 3-2-1, 3-4-19] U™
3) L3 oko] Zre 0 219l
429 EAE 2 WAL om
*p<.05, ¥ p<.01, ¥ p<.001
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(o] o j=]
HA} Arellano-Bond AR(1), ARQ2) HA 2y} £4% SYS-GMM #-& Tgle nf §ojuj
3t myor gelEiglon 1) W 7k G WSS JEe (% 7, (E 89 247
_]

Aol At dd= miRivks Holtk 3L & AtolA Wile F= LEEN A5E kF
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ogh o2 IR Ik Stk mEAAMEY] FF A TRV, o9 &
7t A Sole A FFE mIAAE SBke AR Urhdth ol A5 g AR
ol A= DHeR, J9i &7 g AR AR w7t RAE S4dke 4

o] p<.059] EAHOR Folulat Szol Bl

1) WSS ) 4 e A A R0 SEstect

12) T A H A ok 2 7 (overidentifying restrictions)S g 3}7] $13F Hansen-] 4] AF7H & =41
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[# 9] =SAIEEHo| 7t ol 0|Xl= & (System—GMM, HSZHE H|2)

233G 3-1 238G 3-2 2¥G 3-3 233G 34
0.975 oK 0.964 ok 1.026 ok 1.036 HokK
7] BA (=T W
0.013) 0.013) (0.026) (0.027)
-0.044 -0.195 ok 0.056 -0.116
AEE
(0.066) 0.072) (0.065) (0.126)
. -1.428 * 0.237 0.986 1.082
A2 A A
0.721) (0.908) (0.863) (0.827)
) -0.133 -1.983 ok 0.653 -1.091 ok
S EA R
(0.307) (0.612) (0.354) (0.406)
9.049 19.317 ok -4.065 8.717
g
(5.508) (6.008) (6.056) (10.292)
-0.790 K 0.109 -0.656 oK 0.011
BAEE
(0.141) (0.120) (0.169) (0.217)
0.375 * -0.143 0.663 * 0.139
258
0.162) (0.118) 0.271) (0.167)
-0.113 * -0.132 * -0.096 -0.184 *
CERE
(0.057) (0.058) (0.069) (0.071)
-0.306 3.473 ok 0.370 3.672 Hokx
AR EA =S
(0.628) (0.537) (0.649) (0.720)
1.063 0.731 -1.530 -1.578
E AAZ 94
(0.724) (0.598) (1.100) (1.201)
-0.270 0.156 -4.049 ok -2.608
Apize
1.181) (0.815) 1.292) (1.408)
3.077 * 3.373 ok 0.410 1.050
R
(1.390) (1.123) (1.765) (1.780)
A4 505 390 499 390
Hansen test(p value) 17.83  (1.000) | 1412 (1.000) 9.87 (1.000) | 1592  (1.000)
AR test (p value) 3.26 (0.001) 214 (0.033) 234 (0.019) 221 (0.027)
AR2 test(p value) 144 (0451 | 112 (0.263) | -129  (0.196) | -143  (0.154)

F0) PR WEESE deto], 1] P SRS M Baa A 2019 1 9 Mt o4 WA 4 F
3k 42 Roodman(2009) 9] stata xtabond2 T =5 &-8-314.0H, A17]13] 7 L o] A WS 3) robust 24
A-8-8FH(Roodman, 2009: 123)..

2) BEYG 3-1, 32 FHAE, 3-3, 342 R A S FHHSR g Aol
3 RHG 31330 AUFEL L1gol i, 32, 348] At 5gtel
4) 5 QFe] gF2 2 AFY. o, Hnasen test, Arcllano-Bond test for AR(1), Arellano-Bond test for AR(2) G 2] H& 9t
Pt
¥ <05, ¥ p< .01, 4% p<.001

flo



wEARAA Sl B AR dzol FEIN - 234434 wEARRA AeAe B3 211

(B 10] =SAIE™Mo| 2720 0|X|l= F&F (System—GMM, AS2HE ZF)
236G 3—1-1 236G 3—2-1 236G 3-3-1 DG 3—4-1
0.974 Hofok 0.956 kK 1.026 Hofk 1.033 Hofok
7] BA (=T )
0.012) (0.015) (0.027) (0.029)
-0.052 -0.244 ok 0.053 -0.144
18s
(0.067) (0.093) (0.072) (0.138)
) -2.000 * -2.060 0.898 -0.344
A A AR
(0.9706) (1.629) (1.365) (1.232)
) -0.529 -3.655 ok 0.651 -2.122
£TFHwE A
(0.751) (1.151) (1.054) (1.148)
~ 0.392 1.617 0.004 1.045
A 2TITAE)
(0.5306) (0.842) (0.811) (0.897)
10.184 25.575 ok -3.789 12.152
34
(5.661) (8.645) (7.327) (11.985)
-0.793 Hofok 0.102 -0.657 Hofk 0.008
BAVE
(0.144) (0.127) (0.169) (0.216)
0.369 * -0.167 0.669 * 0.134
M E
0.162) (0.119) (0.264) (0.166)
-0.117 * -0.158 ok -0.099 -0.200 ok
mojolE
(0.057) (0.049) (0.073) 0.077)
-0.322 3.381 ok 0.389 3.620 ofok
A =)
(0.620) (0.562) (0.6406) (0.751)
1.217 1.181 rofok -1.517 -1.373 ofok
E AN Z 9/]
(0.803) (0.659) (1.230) (1.211)
-0.218 0.056 -3.973 ok -2.974
Apize
(1.212) (0.730) (1.291) (1.546)
3.200 ok 3.745 rofok 0.393 1.263
1} O g
uTr
(1.412) (0.842) (1.9306) (1.850)
P e 505 390 499 390
Hansen test(p value) 16.55 (1.000) 13.37 (1.000) 9.37 (1.000) 14.63 (1.000)
AR1 test (p value) -3.25 (0.001) -2.15 (0.032) -2.34 (0.019) -2.20 (0.028)
AR2 test(p valuc) -1.44 (0.149) -1.13 (0.259) -1.30 (0.195) -1.46 (0.143)

F 1) RASEE YRR (e, 1] H) S T M BT 2 AT}9L 1 9] Wt o) WA 115
g £412 Roodman(2009) 2] stata xtabond2 T EE 8319 00, 217|354 U o] RAMY WAL 93] robust A
Z-8-3HRoodman, 2009: 123)..

2 BHG 311, 3218 FRAE, 331, 3418 52 SEE52 9 A9,

3) BFHG 3-1-1, 3-3-19] AHHPEL 130 I, 3-2-1, 3-4-19] A H4 = 571,

4) =S ko] gh2 =2 A}l Hnasen test, Arellano-Bond test for AR(1), Arellano-Bond test for AR(2) 2] T 2 p7hd.
¥ p<.05, ¥ p<.01, ¥ p<.001
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¢ Abstract D

Is increasing of labor market policy expenditure
effective policy tool to lessen the fiscal crisis in
Welfare state? : The interaction between active and
passive labor market policy

Bae, Eunchong*- Ko, Hyejin*** Cho, Hyojin***

The purpose of this study is to investigate the effect of labor market policy on fiscal soundness
of welfare state, The analysis was carried out using cross-sectional panel data regression anal-
ysis, stepwise mediating effect analysis and system GMM designed by Baron and Kenny(1986)
based on the data from 1985 to 2015 for 20 OECD countries. In setting up the analysis model,
this study considers the interaction effect between active and passive labor market policies as
well as the time sequence of the outcomes which have been overlooked in the previous
studies. The result shows that labor market policies have significant impacts on the fiscal con-
dition of welfare states, which is measured as the levels of national debt in this study.
Especially the expenditure on active labor market programs has a positive effect on improving
the fiscal soundness of welfare states by promoting the employment rate. In contrast, passive
labor market programs expenditure is negatively associated with employment rate growth and
it exacerbates the burden of national debt in the short-term. However, when active labor mar-
ket programs and passive labor market programs are combined, the negative impacts by pas-
sive pabor market policies on the fiscal soundness of welfare states are off-set. Therefore this
study addresses that although the expansion of the labor market policies can be inimical to
the fiscal soundness of welfare states in the short-term, in the long run, they can have effective
roles in securing and promoting the fiscal soundness of the welfare states by promoting the
employment rate,

Key words : Welfare State, Fiscal Soundness, Labor Market Policy, Interaction, Employment Rate
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