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2 #77] whizol DC WAI2] 9ol DB} nPIA 2 SFUE HAHFE Guarantee fund &
-5} QJrh(Stewart 2007).

2 ol 03%71%% SR T8 1ao] SHAISHE B A 4 9lon, Ste] whetA of

LT
=
N
)
QL
fr
pay
rlo
£
QL
N
g2
ko

-

Pension Protection Fund (PPF)TE_‘ L9351 %Q_Uﬂ, =Y 0] 9= Insolvency insurance system©|
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( Abstract D

Examining the issues and development plans in
relation to the introduction of the fund-based Korean
occupational pension: In the members’ perspective

Jung Chang Lyul*

This study investigates the issues in relation to the introduction of the fund-based Korean oc-
cupational pension, examining the development plans in the members perspective, The
strong drive from Korean government to introduce the fund-based governance seems to be a
sort of strategy to expand coverage in occupational pension, It is not logical that the in-
troduction of the fund-based scheme is likely to cause increase in earning rate and, what is
more important is to set the conditions to implement the active investment decision. Also, be-
cause the introduction of the fund-based scheme may increase possibility of insolvencys, it is
necessary to strengthen beneficiary protection or funding rule but, in the short term, it is bet-
ter to focus on funding rule rather than protection scheme, The introduction of the fund-based
scheme suggests the direction that members can actively participate in occupational pension,
which means that it is possible to operate occupational pension in the direction of intent of

the system.

Key words: occupational pension governance, fund-based scheme, beneficiary protection, fund-

ing rule
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