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A7t 2 United Overseas Bank(UOB)2t %%JTW]EH ALA9 &
Ao =W 20149~2018'30] o]= ofAIF 67i=of thet 5= 7|

5) 339 AUz Al WE FA A7 BRML HUFAATY
(2017) &=



Aol oyt APEAE Ajdz AHY oA 20109~2013d C]
85%, 714 AtAL 33% ZI71SHYTHUOB et al. 2020, 11). &=&
RCEPS UtiU2 Aliw} dAsIA opdetute] 2R B2le o 7e}
S FopXofol A FR ALo] chabxolo] £ 7ESHA nlFo] o
F2lg ARSI o} ofsbal7]al ek olgh WA 20141 Exﬂ
AE2(21324) OJiLY AHHEL ofxolo] WS 9t AU B @
s Atuz ARel SHEsA AU AAE FUSID ol 3
ofrlo} 27}ET] AbG-Rolg 95| RCEP @4 Rt oiis
ACHER Q@R 2014). ol2Ao R} AR Qo] Qme 1A
ARLEe Wgs] dAslel it EE Aoz Aol Fa u)
Fo| Qlmet 714 FAut 4E 7 BAF U el £l mate|of
oh. F2e 2147) Si AARE'O Fa ojAkel oplelutel A
=5

[y

Ju e 39 Obo 18

32 JatelA A9 dFES Suist’] Hsll RCEPY}; AAsHA A
Mo &8sl2 1 stH(Yoo and Wu 2021, 7-8).

20 AtjAR AJAT} RCEPS] @Al XA1e F2o| A, 2At
A XS TR 43 SR W oI 0i30] S S
A -EfEF Aol tigst7] St Zol7| = st Q1= -Ej3g
o] AN F=2f WAMA, A=A FA EH—‘}OE] e
ol =B HY A= Oxlﬁm Ho} 0] =9 O}Exﬂe*olﬂr
=2 QU M ddS

el B39 PR BAT YT Adel] Slel oFe o
=, 5%, Welw, B2 Suo) 59 WAS Fepets dW, e,
HE, £ O R7HRI=UA|oF, A7HE. FEfo]Alof, HIEE
o] TrEUAlS sl RS FXISHYTHUS Department of
Defense 2019). & olajat n]=o] olx|A o] tjst tjgAme] Qs
S8 dtjd= AtGat RCEPZ FZI6he= Aoz mpotdth. Fgh 0]=
o] TPPE ZE|stil RCEPO AoisHA] 7] ©iZof| 5= RCEPZ of
Aletatel FZ &oll AUiollA tl=9 JF= glo] A=< oo &
gote OAEY tiAYES SHAIZE 782 Faskal Qlth(Hu and
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Meng 2020, 167-168).

E3t RCEPo] O|3BE|H F=2 0]=1te] FAIA, HFA 7AYo A
A olelg dE Aoz o). H2ttHTerada 2018)= %=9]
9] R RCEP sld=39] #of woidti=ololA o]z9 ul= AlG
of tigt =7t &7 =il CPTPPY RCEPO|| £oistA] ¢t 0]=9]
SEF B 2YATE FopAof AGoA] ARl o s 2]t Elof O]
=9 Aol #EA &= 1A Zole} oieitt. ot A2, oF
=, o509 A2 Ul=x9] FU=s1 AHA FEHA 57H=0] RCEP 2
o2 A Fe] AN F2oES AolstH =9 AHA JFF
doz Agd 4 qofy A3ttty Aot PIE HuAjo] wh=d
RCEPo] ®ta&® 2030d 7|&o=2 %% Sh=, Ao digt u]=9]
$£E2 247 309 g F7lohe yhdol ofgf RCEP 3|d=of tjgt 4
2 309 29 g4 Aor ogdHd. ol g ¥ dEu ofE}
RCEP sldd=o] tigt $=9 50| 217F 9709 &2, 5409 22 &

=9 JUA o5& AT

=9 tiu] & S7h= 1909 Zeelc
=9 g5 & 57 309 2o 243t Aos oFE =0 &
=9] Ast gin] 29 SAPt o= ch(Petri and Plummer 2020,
+ RCEPZ &dllAl =0l U=t BlusiA] Al
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L
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L oh oy

J

o AR ol52 A = FW, AUlA F3 HohE x|9et o
FUL golu AZo] f23t A 4 INE TET J15HL B
o %},

Z3o] RCEP @47} Epdo] A2ao]oln A143] FU) lZe 2]
S jolet olge] kol AIREgEOlS] <A 1>9 MY By
Cf. 5, <gA 1>0] oJstEo] 32 PARCLE RCEPS 53t 33
2 55} HYF Fzo AAAN oS andoz wHET 4 ATL
TUy] 2] RCEP @40l Fesoz Folstict. S3] obdetu

:Eﬂﬁ}l E‘EJ—} OH?L}_J FTA Kﬂﬁ anes oH AXA
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aafo] AN BE M5 F2 ARG
ot Ay e o
sl=e F=olet o &0 olajs o}
F3 o] =golA molgt F32e] RCEP 7tY9] ot
uzolo] <A 250 o5 M| MYHch oM &
3T TPPo| thgsto] ofxlool A AFRO| Ak ut
91514 RCEP @4S 241519}, X £3& RCEPS %oﬂ obA et
o] #Al @aig yatsto] Fopalol xlololA ciaize] B4 AAE T
5611 012 Ed2 Fa0] FEsle AU AAETE AUt o
w7} RCEP &0 Z7e] @9l & shjolrt. ®g n]2o] Fojatx| o
£ RCEPZ} A}o] gakele siofsteln 54 %01 AL Alge
AAXNZ Fotxlo} AlotolA nlo] Aot e
e s, A2e) AR A9 Agele ol
g wele RCEPS £8) 97 9 2oz oy g
ARA ol5o] ols) sEE Aolck. olejg gl A@ARO

o] <®A| 2-9] k2lo} Baw}

A2 2021 44 28Uofl RCEP ¥a & 9t =4 vl&ES ohxlth
ol F2u 47tz ofo] A WAlolch. 1912 Uo] RCEPY of
ol 2 Al ool 2T 9L MolECTh YEe folnct ArhA

o
ox

2l AR o]e]E 7] 95l RCEPO 7HU3ict. ot Alx F2l= A
H 27|90 2013 3€of] A& AR7F TPP d4g0 Fofstr|z it
AgstH “TPP7t &% RCEPI} op-EfA|E ALR-FAX|th(Free Trade
Area of the Asia-Pacific, FTAAP)S)Z A& 7ol s AdEL2 A

6) oF-E] Ajo] ZHAETL sl AL{TAA
s3no2 Aget 2adl g
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2% FTA JUoN A2e &4 A& s b £=8Q0 9=
st 717olgt1 ZFxScHPrime Minister of Japan and His Cabinets,
2013a). 42 AUl oA FTASE 46 & of qUAlez =Y
of oA wt7t ZlZde =5t oid Fel= A

U3} el TPPS} RCEPS H3Moz FAIstoict
ojgigt BAIYZ d& AR7F 5= tf=7] TPPeF RCEPE A=
ARAo] ofd AS WAl CIXPA FTAZ QlAlslw Qof= AL ®
oj&r} Es] Y4B TPPE =0jA|2 sfA] RCEPZ} 47|80z o
Ul FTAAPS F&stele =7t At Est TPPeE RCEPO] gt A
ols opealAratn gel= ofy] F2jo] 7
g Aot & 22 AUl g9 F7HAR1 AN
Sl AME =T $HE RAlsk Aoltt. oje} maka) 20141 5

W g AElE JEsiy

=

TPP7} iujo] 7hActE ARA s

7} Sl] RCEPSF FTAAPE: B Jh4stol 302 oleke W4g &
5199 HPrime Minister of Japan and His Cabinets 2014). &, <«

EIO:] ,
22 A9y oAt FTAS A2 5 $KJ6}§H shue] FA A olA
A= BAA oS &l v FABAHANAE FARGE o]9lo

= A olp 2 wasict= 7ol E

A o]l RCEP =7h=o tigt F=AF Alet 3 oAl Ao #sth
v Y= F&stuxp siv] diZo] TPPE RCEPY &£
(pace-setter)2 712335 tH Mulgan 2013).

202088 114 RCEP 7ol 2|5 B2d gdelood 271 QA]5]
o] Faj RCEPo] AR W& ZHMstel &0 hojeln A AjA
oL} MAMAIAR So] Hobolln BAFAL sugtozK oy Soint
SAHEGE ofet B3] B8 HNT Zol AYIIFHLE 9
774 2020). 2021 340 ¥& FE7F LRI BuAMA= RCEPO
o]y ARC] WA GDP7L o 27% H2¥ Ho= oxshed
20199 A& GDP 7|&0 = 15% dl([M)(eF 1,3809 Z2])o] &Z7t5t=
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Zo|t}. 2.7% AL ZL 2% 0.8%, EAF 0.7%, TI7F AH] 1.8%, &
B AH] 0.5%9] 57ht 2 1.1% Ao Aot E35t 20199
AR 71EC =2 oF 579t Zje] AxrF e o= o STt
QR 2021). o= dEo] AT thE TARE FTAO] HlsiA =2
SRlojt}. 201790 A& AR+ EULe] FTAS Sdll A4 GDPY
1% %35, CPTPPE &A= of 1.5% 45 7oz &3t vt ot
(Reuters 2021/3/19).

Fh A& GAIIAEAS AtsE ofAlod Al A Aa(Institute of Developing
Economies: IDE)9] Y11 Ao A= RCEPo] 2021 %o &#g&H A
2 GDP7} 203097HK] 0.66% Z7tsta, sh=2 0.24%, =2 0.13%
217 Z7tske o= oistitt. RCEPL £5%d FHIE &do 42
o] 29 Ak Auto] AX BAA o]5Z HAHE Aoz o=t
(IDE 2021). 53] "7t = FALERIEAIEE, B4AE, 714
A& 5) =0 dist AZE 91.5%7HR] Aue] 1, fdohs 429

S7HA] 28 sAkEd & 3, &7 A8 2T 718 a9 A
o
=

AU P A2 ofF £Ug o
24 =8 25T 4 QA HYoHAkimoto 2021). £t RCEPo] &
ae9 J|E0] FTAZL 9|l F3919) wolo] Fojeln AAA Aol
=g 98 Zlo® oibEct 20204 7]E0R FRE Quo| AIY i
olftjZolct. RCEP @ijo] WaHd 3o &5t AR FAEY)

o] 88%°l disil WAl Hullst”] 5133
60%0f v]stH ol Fr= e HelolthZhang 2021). ol=2fgt &=
25y A Aug9 ¥dhe RCEPS Esf 4= 7t wdo] &7tst
W d2o]l AoRles o 2 FAIA oldls dS 7hede BoEH

oA At=2f GAIA A

2 =o] RCEPY| 7}sh E of2 @ole o
9ot A kol Zlolck Yo YEe ulF oujol PRI} of
Alotoll A F3o] ARA, FA B4 oA|sh] SJs) £7H3 obxlop
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A+t@(re-balancing) A9 dgto 2 FZIstE TPP @7Jol 2013
H 798E ZAMoz Folslgct £2S oA oz ujA|st & o}
Efx]e] 127§=ko] Foidt TPP AL n]2e] Fx=2 20159 1040
S < L el AL ol 3“7@—‘?—7} TPPE FAIet 212 0l=i} obEiA|Y =
7Hete] AAA dRoES AP S5 AEES E9A4 U9
Aol =9 JFH FHUE AAIst = =M B]ZEJAHNorton
et al. 2015). 281t 2017 140 E SEAJE7F TPPojA| E}EJO}
A} 117)=o] AP AS X188sto] CPTPP7F 2018¢ 3¥oll AZA% 1L

Ao wrgglQict AR n]=2o] Bxj 20]A CPTPP FAHof|A] Elliﬂj‘
SA B2 Z]ofstdtt. ojdlo Aol =R o]

12 w
ndt
m\o
OHH
olr

A

o)
2

K

e =
|'U: o4

=)

A ok = CAlS w3l6) CPTPP @Aro] =43t E}4 S =741
gt e Edm FRIT vlw AR S UMY obEiXIHo] oAt
A FTA S04 olgdezy A7l 2oy 3wWs tes o,

CPTPPE S3] obxlotollq o] datel aithe 2xjsh] Agolgirt
(Kim 2018:; Mulgan 2018).

Y20] RCEPO] 7143t &8 @9l & st CPTPPE} HEof Y
NM =2 259 FTAZ o5 ¥ &4 A= FHsted F=517]
£ @s7] fiZoltt. 159t RCEP §4 R 2|90 d&2o] 7 &
o] AFdle w7+t Aaar 3R 359 ARl ¢
ot &, AUl AMs7 A&EE= FTA gisi E49t =71 2 &=
T+22 FHEE A oYt sed Ao e
WE71E etttk Aot o]+ Y 3Ag AA £ 2
ofyzt ZAl ti= 420l AuolA 7Y ddiA At IFEE &+
RSt STish 4 4 9tk masiAoltt 20184 99 UN %20
Az o] &gl ABo] “RFQ L HO] 7|4 (a flag bearer for free
trade)"2A]9] 9&g & 712 ZFxR3WcHPrime Minister of Japan
and His Cabinets 2018).

ojx% U2 CPTPP @A, /BAT(EU)2H ﬁ‘iliﬂ}x}?ixé(Econonuc

Partnership Agreement: EPA), RCEP #Al So|A AFSL2dy 24

Ol' [:[

ol
Hd



& FAIS TrERT MR e 28] ok £3 201949 119 of
Alet yeld Sut AT SRR FAA o] Feli Qe RCEP
Bge 74 5% FEd) @

ouf, AFeET B FAo] MR
]_

(@)
sigctn Fastacke R o9

MER oerg 20201, olef ieu
wolge 9Ro] RCEPE $3) 9Ul CiARF FTAS] 7150 798 4
Fot Yo AI9le GRS srfelet o wst 98e HoRD,

Uwo| RCEPO 7HUeh & b @91 CPTPPOt ool SiyjolA

SEXY
F20] el sirje Axstels olwst AR Jow molHicHu
7 2020, 226—227) o]® .o RCEPo] A}5l o] REal ol FTA

4 %71%E Fojsto] RCEP Al 5352 Astn
il E a%agi Qgict. RCEP £AF 7Alo] 2o o @4

M2 Lled FEUS o JaA o %BE*J sastcist
vk-&iEE 2019, 358- 359)
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CwEuel, 53 RAUCS AAN BEYNS RS Yol
RCEP Woll 4| ol2iat 27153t dcfstol 529 P2 Axstn &
she 4 Qe A9E 2 P ol sttt et ol
I 9E FPYMATAFS RCEPS 53 FA9 B2 Bi A
el 578 F7F AN GRS WAEl] A 2 By A ¥
MEsltin Fstn] RCEPS OiARM & &ol4 53 3t 359 §
YRS 4ot PEolof &2 ARG ol FFol RCEP
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HE2 5] FF Ak w2 AAL JulAchUR HA

=2 LId o
2021). % RCEP 7A150] 520 ZAMA x|9jo A% Aojg A

2
i
2

Alo] io]x} ol =7} xko:‘ig} oF

¥ ] B

_Lq 3]‘7]& —]»Oﬂl_',]— O]F‘_ﬁo 178’% ?_1_57]‘ RCEP
CoEEHOF R|Ao|A] HAMsI= Zo] ZAlelo] O
7

off Q-2 f P AdE YEYIE elst=d 7o o2t

o
AlZtoll 71913tk @ 4 9lck RCEPo] EFAT olgole Ui PRt
At BT A H75He A ALscHAKimoto 2021). ol
o] U= AR} RCEPO] Atelsts 71 oAujo] chabs Abgsol AA
2 1t o F0 9L st I, Y I A A
2t o=st Aga o= mekdct,

ola}oll B3 Qo] RCEP 719 RISE Rolurt Axtgzelo)
<A 1] 93] As] APk ., <yA| 1>o] o EstEo] dre
RCEPS £3 @20l U2o] Agxel AN o]5g ammoz 7HA
oelek BN Jgoraict, RCEPOl WS deef £30l s
1 29o] Zastel Rejaxst AMED 2o 2xp} sgE Zow

=]

A S5 Yol Al melytiRe F20 FIAS A2sle &
b glofx] BiEE wolo] Sojelel AEE AAA oS0l datsls]
2ol RCEPO| 7bistgich. Aol RCEPO| 7Hsh & ch2 Q9le
A ARGR AAS PESE O A %S oK CPIPP &
AolAo 2oyl odgut ggo] ofrlotolA AFRO] AThA x|9jot
gl g gx|stL ETiA7]7] Yatolct. E&F Fo] Aofsts RCEPY
Fhlstel odujelael R0 4@ FhE ARste: orE &8s}
%ck. olejst QoS A@AZoo] <A 2> Myu wyH
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IV. RCEP ](R)7HY) Q1 ¥4: Q& A1

A=+ RCEP 4 Z7|RE £ =7t2 Fo Aofstiont g4
SR Qe 20199 119 RCEP 2E|S AMolstgict. 91=7t RCEP &
A4l ZE]3E @012 RCEP 3PS50 LALA] AL, FFAF 4
29 OF /Y 7M. w9 EF ARAY v, =4l 47 K‘Kﬂ
A9 FTA &8 FAIR &4 49 522 qofdthDutta 2019). =
U= Foll &= AAA Ol
oEcH 24o] ¢f 2 oz wHSMy] giFoltt. =7t RCEP 2EE
TRt 2 20199 1149 49 ®is WZolN 23 A3ZF RCEP B4
3o Fct TA] 919 mr](Narendra Modi) 2]+ "RCEPo] <l
=7t AZIRE e AR R 92 AMgo] Fs] siAsHA] e Al
A RCEP @70l Ao9g 4 ' ZE|E AASIUK The Economic
Times 2019/11/5).

A=+ 2013¢ RCEP FA A 97 H Aojsigt=dl, 1992'd%F
Al 2 opAletate) et FHAWAS A|Fste YA (Look
East Policy)'Q] @izrojjx] RCEPO] 9
20| Y THQI = Ministry of Commerce and Industry, 2014). E3t
2017 640 ofAet-Ql= mMEUA] it 7]ZAEAN 2AQt2to]
(Sushma Swaraj) 2] F7g¥2 OpA|Qtte] HH2 ”51010401 HU%
RCEPE Edll o 2 ZAIA oldg d&
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Ministry of External Affairs 2017). 712} 7$_l
o] Spubxlo] AbRo] ofolo] Mgt r-the ol WES Mol

%
=7} RCEPS ZESt 78 29 % shb= RCEP =5t
Mz}, £35] F2uko] PAQl SolMAc Amt 2010d0] &=

O

o
1 4E, 20120] oSt FTAS & 43t ol2]2 RCEP 3Y=2Sut
9] %‘E‘#Kl AR A4 F7rl ok 2elste 2018E~2019E
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RCEP 1574 gled=ite] fAAtE 1.0509 228 destile 1 &
&= SBodRxl= 5350 ajgA] oF 51%2 XIX|5hqict Z=2uto]
FTAZ} gle AgoAe LR oiojat Roi4x] Axigint. of2fdt 4
FollA A&7t 7P it A2 RCEPo] o]fH¥ F= $4AF +9

of FFstel WY F AxU0] Y7lol AT 4 Acke Aol 5.
e PHi RCEPS 5o $302yEld) A7to 290l ghin &
UEE 7ol F2e] WYl Rolax] HAE oe st n o
WY AU HEEA T AAA Ydolat R ohe AoiE &

A2 ZFetort g 559 RARELRE dEAlE So] 57}
st msfe 2 728 2elstgcHPanda 2019,

TebA Q== RCEP FAolA mtest fQdEozBE U 4bdut
57t B23517] 98l RCEP 239 At& A
AYZEo] nds7|E @5t ol Y =T =Ul A oS
At A s e 4 WA dEE Alsor HIY 2+ Qe B
3 FRQY ogt sld=E9 vtz AR 25 tH(Choudhury
19). ®3F Q== F4 27dolA RCEP sld=5ute] FAX] A}
£ SllAastr] sl 710 =l FTAS A|ZAg =7HoMARE, gh=, &
2)F AAsHA] %42 =7HE=, 25, RARE)E HEoiA K}‘*"“ J_’r_’r
Al QlstE sttt 22y RCEP g¥=52 APE glo] 92% 4
WA BHE @457 gizol =9 Q4= £EEA| 2
L ARe 8A st AIZIE =371 sl E4d 271 FYEIH
712 dw 201498 20199oc=2 HAYS A& _9_—?-0]-(,{";\[} o= g
A= FARE7E 2014 987 H 46l & 4 A2
L olx Y AJAKMake in India) AAO] OE‘%_} ii
AR £ £UFTFY WAIE A5HR7] dizoliet. 22y o]

23t
;LE @A qupRlo] $8Ex] ol of i dmi HF RS
E‘Lj

YHautomatic trigger) 9

[\)
O

FN) A8, AR, SAA-R7E 2 oAuE
WHe E2AMT ol YIS oAl BYS A
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olof w=&stA] ZEsttHGaur 2020, 8-12; Seshadri 2019, 90-91;
Wang and Sharma 2012, 42-47). 1= 2 A4 H5E 235l o|g
g 750 et Golvh Usstat 9l RCEPS] A o]Surhe
Ui S4do] Aokal WHSHA HQlA ol2st &0 A4to]l HES] &
Q Q9lo=z xrgstart.

T OE 25 Q92 =W F£a ArgAeb ofgo] vt Q= A
Fe= U AFGAl tiEEak RCEP #3A o & sigtetd &8 A7
EEe RCEP @42 WoishAY Sux Qgolgied 59 olf7t
oA AlEEY tA2 fdez U Ax2Y 482 Aslsta, At

A4S 294 SEEAHES A2 ot £ diZolUtHThe

JLI AN
Hindu, 2019/11/5). 53] =AIdAHo] ot B4, Ab&AL, e, o
Y e T woFd olddAlSol 2AHoz vithstict. oF A+t

M =@ ZAA DAl ol AIAA3EHS](Confederation of Indian
Industry)?} Arz3]ol A AW (Federation of Indian Chambers of
Commerce and Industry)e] RCEP &AF =719 ojjst vt &= ¢

2o A7 9 59 B2 o|UUASY YR 2ujt As YR o
B A4 aAozs T FUHL #AetH(Singh and Singh
2020). TE3F ZA7|EESL Bst= AR ARG (Confederation

ddjstel e vl A9lE Ao RA Aol @E gl WA
39 THGupta and Ganguly 2020; Haidar and Raghavan 2019). o]
2ieh IUEAIA Y= 2E 2749 s aQlo gz ARSI

T ofito] e @9le olws} £ ofAlofe} QlEoF A|ejoA ]
Aot Ama 2S5 wAel Aok 2w ®do] 9Ick(Wang and
Sharma 2021, 48-53; Priya and Ghosh 2020). Qx= ==
19624 10~119 &|%2lof 7S S0 B4 o, x&HQl 2
A Sttt FZol= 20179 6~840 Je-F=-EH =74 A
1 == (Doklam)o|A{e] ZAY, 2020 640 s|Uetop HEAS
ett3(Ladakh)o|A TAMS B35 o2 Z5 TAE ol At
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7t e 59 GAE 2 AR SO0 digsty] sl 20173 11
o xﬂﬁ}dﬂ U];{ oli.o]E.ix 47Hj71. oty ﬁiaﬂ;‘gﬂo] HE
(Quadrilateral Security Dialogue: QUAD)Q} HE 3fo AA|E]= ‘&
2fdt2(Malabar)” @ sFAtE o] Fofsisitt. ol duoA
d=ls 5= 4 XHE AAIsH7] Hsh otE Ao g &7
Jojct.

Tt dew 20143 24 F2jrt AHHESE o2 opAQtte] ¥ S
Zetetn A&, 3%, 3= 3 FHE FA5] s AU EA
(Act East Policy) S ZXlsf QtHEHPE 2018, 12-26). mata] =
o] ofAJotel QIwef A|HFofA UL = =

A gelstalc. Aoiuz Algo] WolAlote} obajer xjefol
Al

rok

ARe Es| ok

=2 O

ol
-
N

)
=)

N
T
ok
i
mo

A o
Alof dzet EKV} QPEHElL 740] leo] A=Y % Sl
si¢tthWang and Sharma 2021, 48-50). 2= F=1te] =7
S 253} opijotet AEerolAe] = 7+ Al ZARIo] Alskste
oA RCEPo] EFEEO] =9 Jui JFHo] e Joid A ¢
et S 9A 4] el ke FF+= RCEP Aof& Aot A

o2 morg)

Qex RCEPS S5 @Abol Atolsteirl Aojxlel A o Swct
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<Abstract>

An Analysis of Factors Behind Joining or Not Joining
the Regional Comprehensive Economic Partnership
(RCEP) : Cases of South Korea, China, Japan, and India

Jinhee Seo-Hyun Kim
(Kyung Hee University)

This paper aims to explain factors for South Korea, China, and
Japan respectively to join the Regional Comprehensive Economic
Partnership (RCEP), which was concluded in November 2020, as
well as factors for India not to join it from the perspective of
international regime theory. First, the main factor that South
Korea joined was because it expected economic gains through
trade expansion, as explained by neoliberalism. In addition, as
predicted by the neorealist theory, another factor came from the
intention of South Korea to enhance its relative position and
influence by strengthening comprehensive cooperation with the
ASEAN. Second, the main factor for China's accession to the
RCEP was anticipated economic gains, which is consistent with the
explanation of neoliberal theory. As predicted by the neorealist
theory, China intended to increase its position and influence by
taking the initiative in establishing a framework for multilateral
trade cooperation in East Asia. Third, Japan joined the RCEP
mainly in consideration of economic benefits, as predicted by
neoliberalism. It also intended to demonstrate leadership in
establishing a high-level multilateral free trade order through the
RCEP. These factors are also consistent with a neorealist
explanation. Fourth, the main reason that India did not join the
RCEP was that it expected relative economic losses to China
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through the RCEP which, in turn, would weaken its relative
position and influence in competition with China. This factor is

adequately explained by the neorealist theory.

Keywords : Regional Comprehensive Economic Partnership, International
Trade Regime, Multilateral FTA, Neoliberal Institutionalism,

Neorealism



