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5w ATE7He |AAYFNSE | AhoAE | v £5YE | £49YE
(p) (h) (r) (p+h-r) | (p+ph+h-r)
1988 0.98 7.78 10.62 -1.85 -1.77
1989 0.99 14.54 10.58 4.96 5.10
1990 0.99 9.50 10.48 0.01 0.11
1991 0.99 7.47 11.40 -2.93 -2.86
1992 1.04 8.36 8.20 1.20 1.29
1993 1.02 7.07 5.34 2.75 2.82
1994 1.01 6.11 5.54 1.58 1.64
1995 1.01 6.42 7.12 0.31 0.38
1996 0.96 6.67 6.21 1.42 1.48
1997 0.94 2.42 8.04 -4.68 -4.66
1998 0.72 -9.28 8.99 -17.54 -17.61
1999 0.71 11.14 4.25 7.60 7.68
2000 0.84 5.61 5.16 1.29 1.34
2001 0.71 3.07 4.18 -0.40 -0.37
2002~2010 0.50 3.50 4.50 -0.50 -0.48
2011~2020 0.21 3.00 4.00 -0.79 -0.78
2021~2030 -0.07 2.50 3.00 -0.57 -0.57
2031~2050 -0.62 2.00 2.50 -1.12 -1.13
A7 0 20024 ol 9] AFE M, ADYFISE L Aol AES VAT LAY L 2002
Awk(eh) P
15) B 25 83 £ &) Aol w3 (ph)e] Titodiol] mpae o] 2A, A4
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3t g YFe] Bo] x| (KR, outlier) & 5] o] oF & Aot}
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Abstracts

It can be shown that the welfare position of each member of the state pension
system is varying depending on the socioeconomic environments such as
demographic structure and macroeconomic variables as well as its financing method
of defined benefit public pension plans(DBP). This kind of awareness stems from
the ‘social insurance paradox that is raised by Samuelson(1958), Aaron(1966)
and followed by subsequent numerous researches, which we call the macroeconomic
approaches. This article, which follows those actuarial perspectives by Yarri(1965),
Ferrara and Drouin(1996) and Hirose(1999), identifies those socio-economic factors
that influence the difference of welfare level of covered members of the state pension
system based on the comparison of three criteria such as the optimal premium
rates, net life-time incomes, and the internal rate of returns. In case of our country,
we could conclude that it is very urgent to set up and implement an actuarially
sound financing system, in particular considering unprecedently rapid aging rate of

population.
% Key Word : defined benefit public pension plan, PAYG, fully funding method,

social insurance paradox, optimal pension premium rate, net life-

time income, internal rate of return.

- 167 -



	I.서론
	II.거시경제학적 접근법 대 계리학적 접근법
	III.거시인구경제지표 전망에 비추어 본 시사점
	IV.결론 및 향후 연구과제
	참고문헌
	부 록
	Abstracts



