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Abstracts

The main direction of the investment supervisory and regulation of Retirement
Pension funds should focus on the vesting guaranty of the members of a pension
plan rather than the activation of the financial market.

Therefore, it is required to establish the payment guaranty system for the purpose
of preparing for bankruptcy of the firm which operates the pension system,
deterioration of pension funds caused by ill-performed operation of pension asset,
and bankruptcy of fiduciaries.

Furthermore, Defined Contribution(DC) Plan needs to play a role not in the
function of saving but in the function of pension by providing tax incentives for
pension. In addition, controversies under the current contract governance system
such as the monetary contract between fiduciaries and firms, should be carefully

examined to settle down the pension system early.

% Key Word : Defined Benefit plan, Defined Contribution plan, Vesting Guaranty

- 146 -



