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2 A 02 HA T AFFEF AT 2Tl 2 FREATR T
P (reward program)! B2 A5 A G e ollA Al 1A} AAHA o] £ F2=7] Al
25k A2 2 T3l (deferred remuneration program)$! EX A A5
Bzt € 20417] FHtelgta & ¢ k. &, HAdF] AFo] daFEelghs
- AR 142 Aa 2R A A ET T (accrued pension benefits) ol thal]
A 5 (vested rights)= 7+ AHAH creditor) 24, ARF+= o5 BAE 9
7} e AFAHdebtor) 2419] #1XE Hgtke AolH, ol Aw7} (pension
liabilities) 7} 7194 2]tttz el TAIH ojof F-& 2mlsh= Aol

H<o], 19939 FHATHEU) &9, 1995 AAIFG7FH(WTO) =¥ 5 A
AXZAA Y] D=7 sh(iEbEb), gt #Fat) & ABAAAZY F53 -
S AT AR B =7, 71973 vlarbsd Alae] e/ o7 ehA w o
ol gt d&le] IA|g} 3y oA IA8) A7 1= L 8] (International Accounting
Standards Board or IASB)7} 19951l (1974d A¥¥) =A|SATAE L3
(International Organization of Securities Commissions or I0SCO)2] L34l u}
2} 19989l| 71| A AV |2 A7gH] B A= B35t F 30710l Zshe 3
A=A 3] 41715 (core TAS)S vhslATy.

E3] IAZ|GAZ3A7E9 IAS 193+ 1983 "AATF AFA g2 AT
i 374 (Accounting for Retirement Benefits in the Financial Statements of
Employers), & % 3328 3, 1993 "84 35U 7HRetirement Benefit Cost)s
2 713, 19989 25 (Employee Benefits),” 2 7174, 2000 F-5 &

- =

1) H4dg0] dadiEelghe A4 KA Aoz AAGT (FA14)e A Hat
At Aoz & 4 dvHel: Finance Act 1952(% =), Internal Revenue Code
1954(9]=)).

2) IASB= 197399 d¥E 719 International Accounting Standards
Committee(TASB)= 2001'd 4€ =] /i 9 WA WA AqFA @A A 3A
7159 #AZd7) oM, 30719 A A& HAEE 84 (2001), pp.6~7 .

3) TEATTE 259 AP 2 wdgiEA 7 ER BReta itk @ 2] 2
RAFE (A 39, Aodw, AIFEAE, AEFHF T =8AF o F AF7Ite] 1y
A FHH) @ HAFFE(d: HAAS, HAYAw, HA 57T, HAAHEHFE 5)
® 71et 7] 2EAFH(: A712EFF, A71EANFH T AT olF A7l 1
ol gl F5) @ A ZFHF @ AREAAF T (o) A, S2lAdd 5).

=
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Mg 22 AA 22 A252F [I0SCO %281 (2000. 5. 14 - 19, A=Y 71 )elA 7]
B} 4 A AV A FAA R oM 20019 19 A8 Ul &
= o] Tt

2 AR BEstel] AEsto] vl=, G, G T A% 2ol E aH], 3413
AARS] B A3 T2 FY stoll A= 1dAdwI AT 1AS 1959 =3}
A7) dEe] o] Slojgitt gk 2l 19999 BHEAle] EHARE FEo]
AEEA o] 2 283 AL (VM AR ES BEHRPAAF o2 34 gt}
BA Y& wEL YA, HZ daS]AlATdol FAH Aol Fetkehs

=8 7|99 B AV TS vk Q1S 712 AFEIAEA TAF3]A(2001),5
=BT, o], 719 aAEe] Sste] A-ER et e WA A
EE7HATAER 4 o)dshs Heke A4 o2 AEsta ke A
F2(2002. 3. 1)ellA & &= dxo
FHE L AL A 3,
37, AaAlE, A7EE 2 AFAAl 52
AlE = 5414 oyt ofe}, s g A4 ]
ofSolt} I B R 0|52 AT 23}EA HEW L 3 07 A]
o} g5o] A5 ApdelA AFsAle AaA1E ke SAIAR]
AR (actuary)oleghs HE7F Fdtel] o3 A& - A= Eof
A T2 oWl Foprt) mria & 4= qiep. o]9} o] AT Kt
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) $evee BYFARY B4e 2R/EY A4z 98 A (BFE
(2000). pp.64~67 22), A A2l QDA TN HAFAZIE AG o=
Agsta vk, 1B R ZgAsA =R oldgh SFAS 875.(W|=), SSAP 2435.(9=),
1AS 19547 9713 A4} ¥A18 B7hehn A 82 ek 71gd sl
95, Bedl 7de] Eslow 8% - H1E A FelFAde] ol A RE
Wyeka, 7136 248 ] HAFE BYAS GHEAF xx (@HHFAFR
F xx o A deh. AA A9AFAE S0l vulste], B ALT
(KADAA 1AS 199 $3kehe A71%S vl 2ol glom, =279 (KIPF)o]
A AR S 913 A2 S AT AR 29 Qnt.

5) 45 AL 1AS 195 ASTANA WAL 9tk =, 7ol HAFFRATE 43
¢ v REARNS FINY AL AT glom, AN Ao B4 FEA T
FA4 %748 BEANNA 89 U ARG 7o) Felstn dek.
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H A7 Lo Breta el AF7A 1AS 1997} el 7718 o
TOR FFHA F= ﬂ?ﬂ?ﬂzﬂ Aol olefjA] F2 AR g b £ =

2 1AS 19304 WAE EAAF g SAHE 72 g dFA A
SN s Asta BAskeE 28-S Eh 0|24 Z19d3AE 280l SleiA 3
AeHA AR (accounting approach) @ Al218H4] 321 (actuarial approach)€]
A5 HeS olajsla, o Yoprt F gHEzke) sl 43S faehs 2o 28

o] 71E 7Ithsh= Hioltt.

[. AZAA o4 & A ZHMd

719AF3A Fo WA G553 (defined benefit plans or DB)ol| &
s, 2797 (defined contribution plans or DC) 23] Aol A
AAED A F7) 224 U uSRE AFsP| = oygg pa= %=1
(payable contribution)®] ZIA|Fw<S 97] AFH]-8(prepaid expense) |2
=x |54 & (accrued expense)°]ds FA =
AxshH, ©719] oFg ZFEa-2 971 Hl8(expense) O Q14 sh= T 1 S|AIA
2ol 7HA el 711}, mEbA $2l= DBE dAas|Alol thal At A 2o}, o}
8 =)o IS fAIsl] S8l IAS 19590 AREE S]AIsH dEgolE 715
A Ql&stiA AaAEA EAE FYsh] = gt

2;:
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1. A77HR

6) 3AEA Xq:“ﬂoﬂ o F9 AT Az FUA(1999), AFL - olF - o]A Y
(1998, 2001) 5= g

7) DColA 43 235 F7 J7Hcost)7P obd H]&(expense) ©-2 I AAefsh= =
A€ DCE A7159 & 59 9 &4 ng Zaxto] Fo|lung 7|¢] SHox 2i
o] AAA TS 7IhE & Qe 24d °J7]-(exp1red cost) °]7] Uﬂ-v‘o]‘?(é, ARikst
g 7bsAdo] g7 WE). ole 358 DB A7IE AXNE g 2L o2
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IAS 1935 A€ DBE 53|77
2 ofehel 371 ol Aerd 4= ek
« o771 FAAF A2 11
(regulation for the actuarial assumptions)
coli2: HAAF (F, B AW T
(regulation for the (primary, supplementary) funding method)
col4:3: BAAT BA) - A4 B
(regulation for the asset & liability valuation)
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o5 77| le) wAH 0w Eelald] 9, o150 AEWAE AAA B8
oA WA sheltol olslel WS Awstele ZlojHet. olelel (F 1A 3

(% 1) DBY AI2[H7 1AL 94

A 7P AA 222 . Jd3) Ay 71
(Liability Valuation | < - — | (Asset Valuation
Mothod) (Actuarial Deficit or Surplus) Method)
1 L (32
FARIY HEAHEY Az g A
(Primary Funding + (Supplementary Funding = | (c “.‘.jb 2 LP liey)
Method) Method) ontribution Policy
1 T3 1T
A 2 o A=4 & - 9) . AA Y
(Actuarial Assumptions) (Actuarial Gain or Loss) (Real World)
9o} e Al 7P 2 actuarial valuation process)e 3] A12AF 2 account
closing process) & 18+ 2514 - )7 Bon, o] & Folo] 7] HEH o=
A 28] A F5A] (net pension liability) 2+ £ A2 bAA+e] ¢5H]-&(pension

-119-



RIGBISMAT 3513% F25%

expense)& AFEsl| Hk. T%o] 1AS 193 #156, 574M = At 9 F4) 719

)=}

T o
%714 (valuation regularity)S 7Zskal 912 371 (valuation date)2} AJ3glo]
A=27]12Y S A 2% Y (balance sheet date) 2 A4 3laL Q1] Hrld e F o4 ¥

1

Mol DA 2E 1902 4 - uetslolof § oJuigick, e} v, 3,
Q2 5 HAZ A Do), 718 237120 et el glom] B AR &
& RAPgel F8F PP TR0 BTG urich Y= FYekn 9 Rl
2% 71998 7194 AR A7z 994 2 949 0l fA9
TH(Z, T PN B A e 0 RA) rhele] Fuie WMol
Qrk), 3A Wbl S ToR AHgSn A 2] AAES Aslel 9] o)
ARZEL 78] AZUFATE /RFORA AADT Q71T AL R A
B3R 5 e it 2, Gl mat AE A9 8 1ES 4ok

e, o= AR FaA Al

constraint) ol -8-et= AF4 o= HHE F ot
ek 919 Hrig oA EEEE Tde AlflA - A HEs o] 8451t
o] olajHA FIFRIR) N whet 1 =S 2] oo mbA (E DY 4 848
ojulgh Weko 2 A% - Adelet=rlol]l UA o] ol FE Ao tis] ¥

A o @ aio] gl
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12
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8) AFAEH A+ A= 714 H7h AR (regular valuation process)= ¥ =8 ]
W AYZ (feedback control mechanism)©| P2, 7Feobd 245 18la F7|H o2 H7t
S 73233 vk (Haberman(1993), Haberman & Smith(1997) &%), v)=, 4&

?'ﬂ——a—
55 ¥3elo] tjFEe] YgkllA 1\d7]F(one year rule) 2.2 gt} 28y, J=9]
74 $-E "The Occupational Pension Schemes(Disclosure of Information)

Regulations 1986°¢] T3 8§ oA H4 3.5dvic} 13] AA S FA435ta At} o7]
A AR wid A7t oja) SAIg A o2 HrkE 4 AN, AeRAle Hd 3.5 0
o b rkd Aleld ooz EFsletal sl frelsfof it o 9f e ke
719] A7) 7FsA & J=A18]0 3] (Institute of Actuaries, 18483 A7) <] Qe JAMA
oA & & o] ZTEACR A g AEFA Hrte ¥ A HE S 5
ALE A AF Ao 7]o1gtta AztE Tk, w3 AFEA Q] Hrhe A HrFAunt ol
G Fao] st B tigh SR Egetar o] wid kel e A

A S &7t dvka AeEnh, webA | Al A A 2 AR ol nleket $-29
d4E aelste] FrE71E 1A71EF AV o2 A et 1ASBe] B 739
2 Aol ety BE

_ = —

N

N ool e T4
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2. 2|AIGEo|SAte| olshas

NNQAFIA7IE=S AP ethe 2 IASB/HEA ¢ AAE AAE A%7197]
(going-concern basis) B FAF2]7]F (accrual basis)olebe 2714 712357
&< (basis postulates of accounting)< AA| =2 ste], 7192 Aadd AR
ol &2 ZAAA At el 83 AEE AT 7 A= AFAE 243
|52 AAIFHl B2 0] lthar & < Qlt}. o|8 g 34|71 9Js) 2H=d S|A1%
B} 583817 el zraeo]of & 4712] A4 44 (qualitative characteristics of
accounting information) o2 @ 1£Z}7} olal e 4+ Y+ o3t A
(understandablhty o] ZA|Eojok sta, ® o] &AL} g F e AEA
(reliability)©] lelek sfar, © o] -&A}7} 717@% 2 71473t Aol & AES 5 3
© Hla7Fs4 (comparability) ] Slefok afH, viAlete 2 @ o] &2} st 4
A HRE A Fshes 54834 (relevance)©] lofof gttt vt AlFe] 34
gt B Hol] 87t EASIAIT @~©0f gk Hsfie] Ztol= m|w|gh vhA | 54 A
gt A B (relevant information) ol thet o] AP T8 #AAL= A= tE F 3
ok AAl lo] 7IHA = 3 A BERE ohﬂ} o 188 AP E= vlE 3
Holgake] =8 FAAE FRA7Ie) 22 FaAo] ttal & & St} o & &
o, Aelobd o9 (& 2)¢ &2t}

Z, 71dd e S A B vkt ols) FAI7F EAlsh olE5e] Hdset
‘u_;glib As ;‘q.lﬂﬂ/\%o] hj, 011_ 3 Zog ] o3 ¥ J};g %]E” @%3’3]
B o] AlEA & Hojze|w T volrh H B o] §apike] ofe A5 o= o]0z A
ﬂﬂj maladministration risk)ell =%42 7Fs/do] ¥thu & 4= ot o
WEJ P EHA GEeMEE, complete freedom of bias)< A4S
]7} o] ¢BRE, HH o] &A1t ofsf A5H LaE Za&shHA 7Y
Ay, £9 540 Fiete AR E =7 EE v E 3
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(F 2) 3|AIME o|SXp Fel BhA &Y

FQ AR 24 Agd 94
o] & 2 5| Al A &
A7) AFed o | 710l 34t oo Agle] A= F57
(Pension Fund | (vested pension rights)e] &A14 <.

Solvency ?) gA] o F

A @s, 527

(plan members)

Nrgn) | AREGRA AR |51s) AN HETe
(o] ) (Contribution AL ool A A7) - A &H o2 oy gl
pran sponsor Stability ?) | 24 %

24 % A71F dolg = | A715) HFA gE (oA 3 Atz
( horities) (Pension Fund | %) 2.2 A7]=°] 7199] AIA ©7]eel <
revenue authorities Surplus ?) &9 (tax haven) 2 °F-&-8& WA ok AH4d

7|2 2|27 H o]
7]_%7]% 1__7]1:! ]tlo—v °4T 7}'

H =]
=] . -
(Pension Fund | 52 - =92 &9 AdA Az 24

(supervisory authorities)
P Y Solvency ?)

. Q712 7 A% | A7 27E 797K (BV) 9 o] M&A,
T (Pension Fund | 34, 7224 59| 7% 33 o]ojo] AghS

(company sharchalders) | oo 9) | wie 208 39 R AR

=, AR, 712 25713 3 5 ofelfwe] e daAle A, 7199 st
32k 5o 9130 PAIAOE T 5 9
for short-term fund solvency) 2-2 3 <Fd
S, 719§ Uebh SA39 BRI @r13e] 714 AP 2
(requirement for long-term funding stability) 2 =l .
o213 718l A SN AFE ol4r1, 2, 3 Aol thal A ew
g7ketaat gt

9) Haberman & Sung(1994), Dyson & Exley(1995) 52| A2A12]4 A+ A= 3
AR o] B AelA FFAcr e - 2ok Bolt},
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M. A=A 2l FAZIddw SAVE

ol

7}

1. AT | =1 Eot

n)g] 23" G232 (predetermined benefit formula)ol] whe} g% @Ayt
A=A F(defined benefit obligations)2] 7Al21&7Hactuarial present value)'” 1%
3 77 2R o8 T F7] AT TR AR Ayl S5t
(current service cost)"” = AFgsl=tl Dag Ak AT - A7EA SEHATE
o] A df|ZA52] F3HS AlLb7] Z (actuarial assumptions)2hal g}, (GE 1) el A]
& ARl AR ARA o= AR Al A GGl F3s mAH o

ot sA Kol A 549t A - IHH o R AdEof glut. o H g #AdelA A

A7) ze] A7 AlRlQle] MEde oz QalElo] gt JAS 195 9A = Al
o o & o F3lal A= A7 Fx), au AF GEAS(d - &
A&, AT E, A&7 T E Bl telix= FAA FWE& AAstH
3 e W RIFEA gENT(A L AMEE, Z7I2EE, ©)FE &)l g 74
A FAWHE ARt A B Aol v|Fo] B QIF-EAA 3 -2 Alg
o] HEFGoz At st o= & F UTHA| 734 3x). 129 o]
o} 2L s ofBA H7KE 5 =Tt A=, TASBY] WA Eobd, Al
T wodde] Wl d-gste] A dE AP EE ATl AT
o] ol AEA AL ooz AN BE sedt WS
(controllable variables) 2 #&dh= ¥, ATEAMTE Bl ufet A4
A el AR 2 JFAE, 344 71e4d, 53, e 5w

10) daAlE gt A = ol & o] dd o & nE] HYrjojof RRAYFTORE FHFst] ETH
Al (standard fund or actuarial liability) 2}
legal liability) ¢}= Th2t},

11) deAlR A= Alabr| 23] BE G547 88t 10024 A= S o A=+
o|’dA ZFEF o2 FHF3e o8 RTZE (standard contribution or normal cost)

ozl g},
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Adstel ATIEZANA FAH o= e 7h 2 de] ke T W
(uncontrollable variables) o1 dcha Hrke = o) wed Ax)x A
doln, o volr} ARtz

3z
s|AEte] e E e ‘?e_‘%i% ERE g gle 7GR 9gE Aedta & 5

P
X,
x,
~
oo T
P
FI r
oZ:
5
I
n
&
%
wn
9’_/
o

9 A (compatabﬂlty)% F=3te 7]
(best estimates) & A3 3CHA| 72~ 5zq Zk2). o719

_Z:

A8 Qe 4= JARE (20014 53t
ZA| 2 Wol5o)7] JET} A2 AFAE el E 2XFH X (best estimates),

_:

g3 (prudent estimates), F215g =] (cautious estimates)” & 3%/ F
BAE st At 71N S5 AE EHA WA A ek Sttt
A HAFH R o A5G X7 et o)A RE, AFAAe] A Ao SHCIA
9% o] v EFAGES e e Yk e A5 (best
estimates with prudent margins)E A3st= Zo] ARkHo|t}, o & &
Thornton & Wilson(1992)°ll <JshH (&, o}elje] Pri. | .

T
E’i

@ Pr{gks oA gt f2 | FA é } = 50%,
Pr{3F% oA x| B | X5} = 50%:

12) BATgH 2 HHAFGA e FFEHFY X (most-likely unbiased estimate) & <]vl
st o5 50, FAFAEY HAFEAL 1 Bekal oh, Ao r NFFHA =
(i-05%, 858 A= (i-1.00% o2 QA o7l 2F & A o
o BEA obdElS o & KT of vig BaE b EelS o3t}
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® Prigs P/ gt #2 [ A543} = 60%,
Pr{&5 A 2t =2 | HAFGA)) = 40%:
© Pr{&% A gl frel | 52584} = 70%,
Pr{@s P4 gl & | +HF4A)) = 30%

EF 15 AUEAAE o 89 AFVAE WA FRbEA BN o
209570 vlZHTHe A3 A7ANE BEAAT. oA AR AAY

HuFAA) A3 A2
AAZ AF B RHAAL, Thre] AAPR o] $AES] BUAE ol
3)

=4, AT 34 1S A Exd A, 7199 a7 EAlske A
2)717t B 71dE = A ES aelste] A stodof doh(ATTE #x). &
3], &l (discount rate)®] HAFHA = Az RY A A55F A
A D AFAe ot 5557 3 (matching) 2 4= e AR (AFA]
nul gk A5 Tal) Ao Ea Rhaste] AR stodof sh, A4 ApelA] o
o] 7}59 #eel & (weighted average discount rate) S 283k <
78~814 #F=x). o, 244 I&2 FALE, 21498 52 viAS
AIZE71A] (time value of money)Rha W sfofof gk}, o] g} o],
71E5 Pl Ao R B 23S Fojstn 9}23], ol& A1
AlglA SHzte] A% W de] o)) A7) a2 IHA 0.2 AlAE
o, A& AFHAS S S8l ’\}%ﬂ% P mizkek Aol

o] & AFAZ g FH|FH-Eol& (Valuation discount rate)o]ﬂ]r 3?"4 47
7

z“

Jo

o

—

fijr

_1
%0
o
> o
>

oo =
rir r§ j>
)4

ol
5,

e A ri
ool o lo

¢
}4>i_\fllﬂl10

i3

13) Thornton & Wilson(1992)9] A54 AFAz o o FH|FH
2ot AgFAlst oF 14% 313 23 s o] T80 2 AgH| &2
B33 Qo)

gloles 1% %
°F 24% 4%
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@ g7 =2]¥ (single discount rate): AaFA7} AT EHA <) 2H
nE A7|a AR REX QO] AT ITES 7IRE A elE

s gto] elgsitte o2 wed =W (lock-in method) el

e THOE I FHI R, At FAfzte] v S v

ANAFH 4714 BA Helste = AlgA nl7t ik

X O o i
rr o
3
N
=
=

@
a
4,
e
offt
ot
=
=
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(oW
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3
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=
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5
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o
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N
Ay
r
o,
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tt

AIZFE F7HE BR AR A7 as Wk ERle R Bk
ARk B2 H7PH gl A3 (consistency) o] Al the F4o2 H7}
WS4 (lock-out method)oll 7MATE. ©1& Lee(1986)= @717 RT
7€, short-term patch)olgt F&8sta glom, njaS FAoR o Jn|goz

£ 925},

© 5322 ¥ (multiple liability discount rates): 55wt Aat7]AA
A42e] dFFAE 2 A4S ERletRR, oF o] 27] kAt AEA
o &eshs At 3AH FAFAL 7hse MW, darEAte] dEEA
o F8ste ARt A AL WASIER F2 woh =ofo] <Y
A AR/EEA FA Ao R FEetng, AgrAye] 44l wket 27¢]
do] 284 el P< A8-5kAhs Bader(1983)¢] o 2 3.
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CSC)$} dl&FHFA 5 (projected benefit obligation or PBO)¢] Alg]d7}elc}.
webA] (F 2)0llA A ZAE W8 Agsy 24 7 A A-GgA
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2 Jrrd dA7A] Sy e
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A Y (pre-fully-funding) sh= AR 595 2E=th webA, PUME 7149] 9t
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FAI (el A tigk T84 AEE Cairns(2000) 3H2).
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T (past-service benefits)e AFAF2 AT o2 PUMS TAFT 7P
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contributions)o|th. 12yt AgA|Ee 719 G #sh AFshd ®ist Ak
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Ar1-e] AFLEE sk, o dE Aot ofyehd o] = A ZREE B2
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A dESeas 2T Fart slon, o5 sl NEE AR B 237
(retrospective adjusting mechanism)7} ¥lZ H2ZHWHolt} 7)o A%
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o2 Axuy+E FYZ=EF (recommended contribution or RC)#e] A= "RC
=CSC+AC oIth. B7] AlglH <& - o] B A& AFA glM = A 47}
A2 EFokal ot ofeeb 22 ajlel| 93] AC7F ZashH, 7159 kg %
ZFe3o] Qg A oA AAH o2 At E oo gttt S

13
o
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AaA1=2] A8 (plan inception)

AU & F5-3219] W7 (amendments to benefit policy)
A2 & FA-HS] ¥173 (amendments to actuarial valuation
assumptions and funding method)

@ A 2 7R ok 7A@ Ak F 2] (differences between actuarial

assumptions and actual experiences)

AeAE AN @~OF AT AlPAR 22 29 Zd 71E 7H @A A

o Wik A&t 735l WA= F7H-A (supplemental liability) 0] 2.2,
o] = Z7|v]A YA (initial unfunded Liability)2taL dta, @2 729+ A2l
& oog BRsln vk a3y JAS 193 A92~1014 S EAste] B,
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o] 7] A,
(CUL(t) or CUG(t)) —10% xMax[AL(t), FV(t))
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(>0)

CUL() =AM vl (R) Q14 - 37 = F A AR A4, CUG() =tA] - oA v
A4 - A7 oFAAYA Y, ALt =tA1 - A PBOS AlF#7HEERA),
FV(t) =tA1 -l d7]F ARke] 24 7F(A171), n(t) =tAI-eA 7@ =]zl
Ak 25271 7F

9] AofA] B2} CUL(t)—10% xMax{AL(t), FV(t)) (=EL(t)): 10%% 9 %7}
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18) ACE HAAN S on|star, F7tA] A4 o]zt £42 FYs thFa itk &
o 719 e AEAo R A3 AAA, dBy 23S d18sta vk wEt
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Abstracts

The primary purpose of this paper is to derive actuarial challenging issues and to
provide some actuarial notes on the International Accounting Standards on post-
employment pension benefits issued by IASB(i.e. IAS 19). In particular, we
examines 3 material regulations using actuarial approach - regulation for actuarial
assumptions, regulation for pension funding method(including amortization
method) and regulation for asset and liability valuation method. Actually, these
parts have been systematically developed in the field of actuarial science since the
International Actuarial Association was founded in 1895. In this respect, we point
out that when setting up and then implementing Korea pension accounting
standards, the actuarial comments and viewpoints should be properly taken in
account. Through this paper, we are devoted to providing insight into actuarial
approach, ultimately to how to harmonize the conflicting interests between
employees, employers and government bodies involved in supervising company
pension plans, when establishing our accounting standards in harmony with IAS
19.

Lastly, I hope that this paper will contribute to bridging the gap between pension
fund accounting issues and actuarial issues and furthermore be a starting point of

doing reciprocal co-work between accountancy professions and actuarial professions.

% Key Word : IAS 19, pension valuation, pension funding, solvency risk
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