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I Ao 2A 2o|z2AAe] Ajdsa 9t #AE 2 Yot 2+ &
Hell & Ade the HPow =, A 2o| =A% B IA LT
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Holl gk A 7F drts} =of et

/R HAA kM o= thE S (slip) ol 2he 553 A1

o u
2
ot

.ﬂ

ol
N

=

Y BgA|e] 7122AS VA Ao e By tay) Fu o)F]g vt
o wet HFF7Hlo] o] & At £l g A= F= dd e g
= 5P7] 2ol TR ?ﬂﬂl Fohe Aol Hgoltt, webd HdF/i02 1

ARl B okate] Y18 AN AFA7]7] flste] o] Balxtel wAdstedof &
o B FIH<I0] EW}Oﬂﬂ] Y AAsRE A2 HEA ko] Aefoln] B}
7} £l A71¢] AgH & (line)< 71 A8kl AW she A Al kel ytolth,
5 HAA7L 9ol H o wjof] ghdsla ek WA ool Yt

23] osle] Hoku} Hydo] o

AleF “6“3- A7 B3] TE A o SHTe R

o
—1m
2
Y
kl
Ny
12
s
oX,
i\
o
E
o
2
X

H
o,

B = 2 33 e, A%
o e ALl EFIHE FTURINE 30 o B Al k)
o] 53 Sieke HelA ol & F5& B e} i,

A ulsh o] Aol HAAFS T HAAY} of e WelN BAE o
3 Uk AR A =] RS e a2 ARk ¢lat, 1990
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2 440z Ngeigon, 29 Be HYsAEe] Ko g2 By
Al AEBAYE Sk k.
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F=o] AAEAA o= s, &5, A, ARG 53 22 719 el tf
FAYE g oz BNl ofste] o] FojFint, A
3 A5l 01 S Al okA| Ay} BEsle] HEA kAo
: 2] i2 7= o] Hgoltt. 479 HAFE
I gdste] Q1 B kAo ool whet BEF Rl Aok A2 v
A ek A4S 2] she £ (slip) ol 2he A& ARg-gt},
o2} 9 g BEAA} HAFY WP A TdHY BT 5
o g HEFIHRI] o] FH] - AAJsle] B
?‘fﬁkﬂﬂl XM Lv‘r. 222 184]7] o]F Zo|zHEAAA FHE L o148
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Aol oJste] BEUAS] Fe| A5E|E 797} ool
ASIRGAAN SRS 5L A ol Rl (D 2ol

A Hg o148 3] (IUA: International Underwriting Association)” 2 %5 +& 3
2

*W%% 5 T AU SR PRl Fe4 9E€s gEtia sle 2oz

1) F=2 A, A, A, &, AR 53 22 7R A= BAA U E T3t
A7} o] FoAt} (Ivamy, E. R. Hardy, General Principles of Insurance Law,
Butterworths, 1986,p.116.)

2) A A FFRAS F2 FHF dAdBAAEI(ILU: Institute of London
Underwriters) 2 a3 o]9]o] &a|i g - ARFS T2 FFotd dd=A4g ¢
AHHAAE3] (LIRMA: London International Insurance and Reinsurance
Market Association) S E&3te] 19984 12¥ ) A 23143371 A=At
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(Lloyd s of London) ¢} A1 2814 5] = 2000 11€0] 2eo]=REZ7]Q14 4
3](LIBC: Lloyd s Insurance Brokers Committee)®} 3 713 A2 2] 718
< 93 20019 AdAAAE] (LMP 2001: London Market Principles 2001)Z
At vk lar, ool Ml FJsle REEY-S vidske] ALt oy,

o] EFEHS AHH o= a3 et 2001 1€ =¥ o]F 20034
11¢ LMP BRAT(Broker Reform Action Team) €%, 200591 4¥ LMP &4,
20061 6¥ MR(Market Reform) £H2.2 WA o] A=A WA Ao ¢
= Haslsla A58 072 AME F TS /A o] o] FoA] 1 )t

A AT A sl SHE dAEE ot BEZFIRQle] A
THoHE €9+ ¥ £H (original slip)el2f 3haL, Hztete] HEo] 1 &
2% A 2 IJAG T AHeEE AS A9zt £9 (signing or closing slip)©
g} gttt S3dl] 9gt A= AFEAILE S Bl o] Fold i gleT, ©
uj o] £S5 A& (electronic slip) o]kt g}

HEFNo] £HES AAPE Baks Qe TE HES F A&
< A5de €889 T Egadd tigh 27]19] Q141 E (line)< 71 Al8kaL A]
gt PR A5 @A A= B9 ERASAAA BE7I8S o

=, o] vl @A AL By Eolnat b= F 5ol thote] Z2te] B
o] BE7IQIE ik Hl&S A4 8AHE (order)ol2} T},

B Z7Rlo] B A £H-& A She A& B@A ekl Aol Bz}
&9 dHlE 55 7Bt MYl AL suoltt. S BHaart £ A

g ufjol] gdstar gk Aleke] YA, ol wel A fA= 1o 241

M

o g —
4 =
%9,

£
i)

it
o

offt
ol

3) A Al Zrade] AF7|F 24 LMP Programme Office”} A E &),
20063 ©]3 o] Market Reform Programme Office® B & o] WA= AT @A) o]
T2 713 Sl = Zo] ZA1A 3] (LMA: Lloyd s Market Association), #1&
A3 271019193 (LMBC: London Market Insurance Brokers Committee), =
A HAJNFHI], mo]2(HorA o] Ro|22d) To= MAFHAT.

4) Schoenbaum, Thomas J., Key Divergencies Between English and American Law
of Marine Insurance | A Comparative Study, Cornell Maritime Press, 1999, p.66.

5) Rambeth, R. J., Templeman on Marine Insurance, 1986, Pitman, p.17.

6) O' May, Donald & Hill, Julian, O May on Marine Insurance, Sweet & Maxwell,
1993, p.33.
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ohit Bzte] o] 2UFo|AY e S92 o=8kA] o2 o] B 7
T Efde] Aol o4& Tdve 932 FYE. S EaAe ARl M
o] 49 e SR sjA e & Bk A2 30l FAE & At

o] A3 Adat] 4 ™ (full slip)¥} A2 EH (quotation slip)= T
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907} k. AREY e whees] A 1Y
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= _O S
£ Aol ozt Aetel felolme walAsl A Stz ser Qg
 Hrp.

0 G 170~ 18Co) 2R Anel 27100 £3o] U B

(Momorandum of Insurance)ll E3}3la Aok A& HAeH A

2
= il
W ARt A sl & flste]l £79) Aol AAAIEE ARl 9
ate] FAE Ao Ut 1807del| Zo]z9] g HAIF| o] &
tisted 712w dtke 715 AR, 28 g ARG Aol 34
P A AA = g

=19 WA A91E HEs] Adide AA Gl ABRAE 45 HdFH
ek SAAA =S Ao E D avt ivt. s A oL v 53t
HERD A A= 19599 AW (Finance Act 1959)l 9]ste] Haste|qiekrt
1970 Aol ©Jste] AR = ATt 19703 IAAZF AR =]71744] S o] HA
A9, 53] Alefe] 71223 EFstaL e S AAA Fake] oidel

) B2 =07} o] FARAINE, QAXA|Z} H#|E o] 5 2217t

w=elo] T84 FAHAT. o tisii = v FelM B HES = fitt.

S|

7) Merkin, Robert, Insurance Contract Law, Vol. 1, Kluwer Publishing, 1992, p.
A.3.2-06.

8) loc. cit : R. J. Rambeth, op. cit., p.18.

9) Dover, Victor, A Handbook to Marine Insurance, Witherby & Co. Ltd., 1982, p.
110.
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1959 A1 o] F= B ¥ A BAlelA A B
e YT BT E toto] £HE HPFTHCE Mty &
2] M 3 EHSEYS EAshes S MRS
(slip policy) 2.2 Hgsh= Hego] WAttt thA] Hapd B
= A5l AR, 223 BESHe
SHolgtn F-2E Zolt). & HdEIAFo e BEgFHo] 37
o] AlekgAtate] o5 vehll= frid et AS(FRE) o2 &
%%‘5 olgkar sh= Aot
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2. AX| MM =t S

xZeproto] A tiHE AdrkadS st AE 16949 AAAH (Stamp
Act 1694)°] 2lsto] 2 HFA ok AAA 7} F-2p= AR, HEA <l
7

—

¢

S A4 9B 71 2L 17959 AAAPEHEAT AR BT L 7]
Fow PaHglon] guie] A9t P ugn /Ingo R TR 247
BPFY e AR o Wl T REFRES Sl U] IS B3t
Stk oletold 2ol FBL 713 AX AV o] 1 §-S B nr)z B

10) Bennett, Howard N., "The Role of the Slip in Marine Insurance Law’, Lloyd s
Maritime and Commercial Law Quarterly, 1994. 2, pp.94~95.

11) Parks, Alex L., The Law and Practice of Marine Insurance and Average, Vol.
1, Cornell Maritime Press, 1987, p.32.

12) Bennett, Howard N., op. cit., pp. 95~101 ; Michael, Mustill & Jonathan,
Gilman, Arnould s Law of Marine Insurance and Average, Vol. |, Stevens &
Sons, 1981, pp. 9~14.
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1795 IAA | 2w A0S Al A7} of el A FolH (Al1%), <
A F2e] TRl B BaA ok Q3 = 7] (FRo)Eofof st HdFa o
= =l Aololok dt(A11%). & 1 AllZxolMe Hidsdde Bidg, o
-4?54 Bz v B B g HAlstodof sl o] & afel gk well= HEA oF
82 gth(null and void) 3L T+ 8k St}
—‘—57’5‘] H All4ZzM e 1 WES A3 T 718 A A E A E AT
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13) (1835) 3 Ad. & El. 303.
14) (1867) L.R. 2 H.L.. 296.
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1867 A 2 H=rA"H (Customs and Inland Revenue Act 1867)2 7152
AAAHAS e #d 2 HAPAT, Al W8 HoellA= 7]1E9] AAAY

I 2 Aol7} glot. B A7z W2 HAA kS HASH A H o oF F&
stm, KA da o] 7Aoo} sta, EF
(omission) 7} Sh= 75 B@A = FER gt T A9xolA = A& Hi-at
2 B BESALE AR AFHA gon, Bzt Bl et
A A E AT = oY Foar st AUt o] e 6 AHES B

Al kel #ek 3L 9] froll717tE HAPThE HollA 7129 JAAEET o A4
ol S},

1867 W o]F &3] A Aol #3F Ax=2 F#<] lonides v. Pacific Fire
& Marine Insurance Co."”] A| 141914 Blackburn¥Ah= }JZ:E ’—;% S B3
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ohA AR A Aowd A8 D e GPY FUG ofelee] 4R
Zolt}, «e-ee

18674 ) ATz w2 shd o] Bk oM@ Acolt Felw HYZAe]
HAEA e @ PR BT B A9xe) B2w o g REZAE 43 A
g AR e B 2 AN ok Bt Ue Wushl adu )
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5) (1871) L.R. 6 Q.B. 674, 684-685.
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Blackburn®tAke] 3H2-2 g4 el| A 1= =], KellyHAle tha3 2]
AES Ul Y

1A= ef ok (e xﬂ93§) ' A95% A1l wEH AT Fof Q1A A
S AL Qe Ao HolAwh A2y E £1009 BES wHs $U

. 2 AliEstelid sl E @A oo digk AAE 71E B3
AlF(AYE EH X]ﬂ)ﬁr IR R 6l 22 FUH L, S FE A oo A8E =
1891 QIAAIH A922 HA] A|97x % 19061 a7 FEEH (o3t MIA & &
Marine Insurance Act 1906) #1232 A28 WA] #|53e] 77342 HA|et ). 1
1970 AYHS AW EHS A Qg BE ol tste] AAAE A5

53] s EAY] 7% 1959 ARl osted E sk} dojydtt. MIA 4123
Zo|A FHEtT Y= SR ZAH] HAZ AL = HaA IR (FRBEA)) =
© 2 2Rl AR A1E) S Agsta UHA|, & BEo] 54 9l g F (A2
3}, B3A7I7H(A3%), BTN (A48, B} AW (A5 HAHAT. o]
upe} s A EASdd e AN I AR e 1 el A 7IAlska,
BEa e I theile] Muet(MIA A24x AlF), Bae] 545 g
AP (A 262 A1) €t

16) (1872) L.R. 7 Q.B. 526.
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Y HISde IAE HESV] Halde aldEdy 1 o]9fe &sjHd
(non-marine insurance)o.2 FH FQa7} It $A FAFETe] Ao

MIAS] T 285S Avimolof gk,

A21% HPSA] LYPHEAS €A B Al FEFA e HAA A A oF
o] Bzlef| ofalo] S wiol| Y Ao Erf. IR]7
ko] SHE A2 S8 ot &1, AW =E e 7
g oith,

A22% th2 APGH ol e A5 ALt s A A S o
2} A EP A BAIEA] G T SAR QA et EIASAL Aol
A2E wf e O Tl 2 3 e = gl

A|89z H3] JAF HFE RIS

% i 8] =ES 8% 4 9k,

-

19709 Aol SJste] BEA ol thgh AAA7E HAAH AL BZ Aol = A
2122 A7} AHEEA] @ejgkE” (although it be unstamped) 2 #8932
o] QA7 HF-E” (duly stamped) 52 B 1 uE APt Hol

1z

EGF BE BIAGE TAGIR BaxA kol

O
o7 BEFAY we Bgetel el ohinl, Al FEAE 9%

17) 2] wabd JuiAlebiy B A ke IolA| 2K (contract by deed)o] ol 2} ©EA <k
(simple contract)e]th. TEAI e FARES] §e] 9dl® 2kl (consideration)©] A=
AFElojok gt BEgA ko] - B3 AR BEs A g BEAe] fP ol
oRRlo 2 A FHT} TeA kS B2 A| ol AW A gk A FA] (written instrument)
7h s = A 2ke] itk 2 tiEARL o7} B ekol v g-FA keI, RS
£ AglsHo] 23 MasAd sideitt. ot o] g Mz e ey Al e
8210] ofm] | g MASAZ} Ee=R] ko A S & 4 gl Wolt}
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& o)A eher, 2RAZAele] Ao £9E AN 2L Aokl
BYAL EYol AR AL A otel Foleh. 5 YA Sl AT
ozX FEE AIuFAt] AGAT Heby £o] A9 A5E YR 3
R S70] B wAAe] 713k ol a7} WAeks A TR ey
2 W 4 T MIA AI212E o2 W@ Rold

MIA A|22%0] w29 sjFEAFH] LeP==] o
A et % A gEaE gl £ Aol 71ste)
A9) Akl AT 4 S5 o) A SR oA Ak o el ek

o

(honour contract, contract in honour)e|t}?. 121} B3 FHo] W)= x] et

gz s R A ko] FE 2 5 A (void) T 9 BHllegal) AOE A=
o Aoke SFal &t} th RaZHo| WA ¢kow olu] g YAk}
T A dRPA NS AR AT 7 g1 Wil Ao dx flole &5 AV

sm»}m FHAEE %ﬂowg

= !
ool HYT & 9T #H B Y, 1°u DO
& 815k ek FelA 718 Lolek. olel vt F 7] o] shsaie.

), BHA7E SR AR whel) Aol RS, PAAEE A

A3 AlkzAS v el BaEdo] WS oyl 9 Editts o] B4

2|

=, L] BHA Fonl SYE SAR QY| FFowm AR
9 7

E“‘éﬁloﬂkx}ﬂ E@X}?J Aefoldg AT 4= M 8= T T2 A
TE 1

A3} Tonides v. Pacific

18) Colinvaux, Raoul, The Law of Insurance, Sweet & Maxwell, 1984, pp. 20~21.

19) Thomas, Rhidian, “Perspectives on the Contract of Marine Insurance’, The
Modern Law of Marine Insurance, 1996, LLP, pp. 10~11, 15. A3 H3a=
Babare] ofate] &3l /b Ay skar ofof gk A9l FRlshs o-roﬂ ] B2}
7t A AE F UES SIS EATH S B - wishe Flo] dukyoltt

20) Schoenbaum, Thomas J. op. cit., p. 73.
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Fire & Marine Insurance Co.o1412] Blackburn@Ate] sHa A g &stA] gkl
& 4= 9lom MIA A|222% o] WAU-E-2 §kt Zlolt}

A FmolXe ol AR BSA sidot=Aldl the
7} o] Fo -}, 1891 QIAMYH A9l oM E HEFTHS EAGFS AHY
A, ARAITIZ R FelatAY e Al dHe SAV) He BE AUE 233}
AR gl golata givk. 2o e e £HS HESHCR He des
ofsolx] goron  dlidE g tiate] 19599 AW #3032 Al2gelA AW =
E &9 3 Ve SAE AAA] B dedA HAR SR AQjsta sl SAE
< 18914 QA A A el HEZH o7 B Gty FH3tozH o] 3t =94
TAF-E AU
H 7ot dA v M oHle] £ S N EASHUCRE B F
Ak F7getar vk, 1 =Aw o 2,

MIA A|22%= #AL] A& wkdstn Qe He o] Husich. 1959d
AL A EETAY 7R HAastetdar, 1970 A2 al g s
A5l gk AAAE HA BT, T4 £1H-2 1959 Hol| ofste] 7tAashd

¢

I
>

21) ibid., pp.73~74 ; Mustill, Michael & Gilman, Jonathan, op. cit., 9-12 ; Thomas,
Rhidian, op. cit., pp.3~4 ; Dover, Victor, op. cit., pp.110~111 ; O May, Donald
& Hill, Julian, op. cit.,1993, p.34 ; Legh-Jones, Nicholas, MacGillivray on
Insurance Law, Sweet and Maxwell, 2003, pp. 122~123.

22) Bennett, Howard N., op. cit., p.118.
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S gu YA AR AZA EAISolor Ak, BEA A A AL F
Fe /17 el A RAZH WA AL 5 9

W2 A AE Al = Aok AE Fofl 2] - 2gE 5 3l

A7) S dEE 9ol S AMSHE THE Sl g sloj e B4 BasHol
EAHA] Srlgte S 715t &5 A7 Ao 96 BiSde welst
Aths 294 WA] ©el <] (in honour) Tedh <o) olth, £H2 1 AHA 2
A 7459 e B e, RESAT FUsHA BAAE FEITP.

ol = ol Eilo] HEA kS sk A ¢k ithe o &
ZHe] F2d| o] A7 F gitt. dub o= WP £ WP Rle] A ko]
P AL 7 A= 759 de Algeln, F2 BaSdo] wEEA] grigts &
Holl 71sted &5 A7|E 4 e, vt s 3R E ] 7= 1 d 9= st

SR HASAS A E AEs= A2 B35 Aol GnAH e
TFSAMA L L= (parol evidence rule)e] A8 EA|9 AZHT} o= &3}
7| & gt

4. 7 EFQ} £&

7} Begapaisge] Aw e

RYATL WS AN wEE BEA e Pk ARE o] Bt Sitelt
Aol 839 W] WAAEE REAE B dhale] Fueh

tlo X,

23) Dover Victore A5 5742 73 dA B8FAL 87 dAeh To e 3| gt
of 877} Jdod w1 9lal, BEz= S o8t FHE e Al #4719 Hd
£ 21 FE5Eva 2] v Aletoldes Adste Bre A4  gleng oz
=9 o] 2] Aot Ebeltta @3t )l (Victor, Dover, ibid., p. 111.)

24) Ivamy, E. R. Hardy, op. cit., pp.117~118 ; Colinvaux, Raoul, op. cit., p. 21 ;
Mustill, Michael & Gilman, Jonathan, op. cit., p. 13.
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Ao r Feslvhks oS EAT AR R Bl BEH okA} Alo]d
Adste 748 e ZadAge|t olg]gt A4 B K3 (temporary, interim

or provisional cover)+ FEEA G = Erlo] S AoFo 2] HEEA] Ao
7 olFold o= glovt, B A wEL] e - mio] osie] o] Fojx|aL ¢l
o} AAA HARSE 22 34 A2, B9 2 Al Ao v A as
oAk, Zefoll = A EFAAM T Bol o] Folx 1 YT
A5 A A HEH T Bk 8 wEE AS 9Yute Haxie] tig]olo]
= o] dutAolt}, HE HyAte] AL YAIF O & o] Fo|R|A|TE FA|
ojxtigte FHgict AT WA AW EE v HETE o
PRita o}, Bg@3jAte] 4

R

2L

A

o
o B

Zo|ZAgA| ERZHEH Q14-3H= (binding authority) & w2 tig]Ql

2
o Bste] YA delelo R PFHAR, A HPARRE A%
g olike Aol HEAel Heidlo] B,

of

25) cover note® EEA7} Eaisl= A (temporary cover note) 2 E& S7)Qlo] Wafsl=
ZA(broker s cover note) &2 Us 4= At dAle 1 HA AE S 2 fuE Y3
o2 Wdshe Flo] ofYrha Fsle] o] =RAe AW =E g F27]|2 g}

26) Legh-Jones, Nicholas, op. cit., p. 124. 2] 7% #6382<] 2 A|13 WA| A 3]
Mz s9eA 2 59 A BEitae] gEd o3 A H BRYPRFE At Tk
Ao RE APEIAZTFHA A1 A3 2 A9x A28, AV Bz
A1z A3% 3 A8X A 33 TolA olefgt HAE et Ut 53] AWEIARE
o A9x A2l e BEAIE A Ao A|13] HIRE wa sushy] dell B
Ata7b EAE & Wolle BE7IE] B Al13] REsE v 32 AFEE 14
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27) 2o|ZAIFo| M= WiEA] 2o|Z2F/01S Bate] A E slof st sl - FF - AE
@ Foll vate] iAo 7RI A2 AP S HAFshe AeA@ Y] A 2ol=
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%Hth (E. R. Hardy Ivamy, op. cit., pp. 103~104.)

28) Legh-Jones, Nicholas, op. cit., pp.125~126.

29) ibid., pp.127~129 : Ivamy, E. R. Hardy, op. cit., pp.105~107 ; Robert,
Merkin, op. cit., p.A.3.3-02.
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Fiehh aeht EZ7Cl0] AN wEe WaAgelA] S5 Wel 4§L B
QAo Awe siglort 1 AWe ke I HA AT =H e

30) Legh-Jones, Nicholas, ibid., p. 126 ; Ivamy, E. R. Hardy, ibid., p.108.
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1’4]134‘?3’2} RIS st 74]‘** A EO}JJ} ote A= ale 7ﬂ°k9] ANAAgE 7t

Ak glo]

o wa;(xﬂgxm el dMO% i ag-g— At 017401 v the)
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BPF7NY BaYe] Av] L T Al
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£ B0 &0 99 Ackdo] g Fol e,
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31) Dover, Victor, op. cit., pp. 115~116.
32) Walton Chapman v. (1833) 10 Bing. 57.
33) Legh-Jones, Nicholas, op. cit., p.1054.
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o}, 2o|z9] A foe B E|Ql e Hlgtig|Qle] Mgt 1A gz}
(active underwriter)7} £l Q5] & (line)< 71AIStL AWy, B s]A}
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o 5 BES g}
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EO]ZQ} ixﬂi ?l-?ﬁﬂ/] 73-?— Aol = 747% io]ii%é%ﬂ/ﬂ“él‘i—
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34) FAHo R Zolzo] ALoE U line stamp & &l AFAHIE A3l 7H
At RAZLS] B, Al ] olE W5, QlHlE, BAT F2AR 9 @A 52 S
FAIg

35) Lewis, Stephen & Woloniecki, Jan, "Lloyd s: Brokers and the London
Insurance Market, Lloyd s, the ILU, and London Insurance Market, Practis-
ing Law Institute, 1988, p.42.

36) Bianca, Daniel M., “The Working of the London Market , Lloyd's, the ILU,
and the London Insurance Market, PLI, 1990, p.63.
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37) Mustill, Michael & Gilman, Jonathan , op. cit., pp. 106~107.

38) €@l B3] AUIAY e B R AF T3 2 IS 20E AAE &
o ek slofol dttta 7|A = A5t TF Ut o< HHste] AFY HEE AR}
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39) Dover, Victor, op. cit., pp.114~115.
40) ibid., p.115.
41) (1984) 1 Lloyd s Rep. 58.
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43) (1984) 1 Lloyd s Rep. 58.
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45) (1982) 1 Lloyd s Rep. 87.
46) Merkin, Robert, op. cit., p.A.3.2-20.
47) Rambeth, R. J., op. cit., p.18.
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48) Merkin, Robert, op. cit., p.A.3.2-21.
49) (1984) 1 Lloyd s Rep. 75 : (1985) 2 Lloyd s Rep. 529.
50) Malcolm, A. Clarke, The Law of Insurance Contracts, LLP, 1989, p.212.
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52) Clarke, Malcolm A., op. cit., pp.213~214: Robert, Merkin, "The Duties of Marine
Insurance Brokers”, The Modern Law of Marine Insurance, LLP, 1996, p.301.

) (1985) 2 Lloyd' s Rep. 529, 533.
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oo SRfollA] Q8 7} Q1] &of] tiate] gzt B A <A} - A G} AL
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O F4E e AkE TA, oI P IBROE SUE 3L
Ak WA 3 girka BAsc

56) (1982) Q. B. 1022. : Lowry, John & Rawlings, Philip, Insurance Law
Doctrines and Principles, Hart Publishing, 2005, pp.139~140.
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2 Sl Aeke YA

= = 1
HUPIR SR % RS 3 Ao
2]
H
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oke] A2l S FofstAU e AdS A  deng EA7 s 5 9
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57) Bo|ZA A ol A QIFEE T AFEE Aol /NG &S

© iAo BT S0 H|(F4)o FshH, oln| o] AAIg B+

et B E (time-on-risk premium)& Wil £Ho] H3]o] Fosl= H5ol
(Schoenbaum Thomas J., op. cit., p.69.)
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TEHEATE Ao, A MAE olF SHAY AL 3)\‘C AFae
itk dal & g gatsitt. old m2d EA A= 45 ATd £H2 H3(H D)

g glon, 7t HiAe AR vE 234 7452 B art givh. a2y o] Hsie Al

2ol #5 Adel wksle A2 ZA General Reinsurance Corporation v.

Forsakringsaktiebolaget Fennia PatriadlA 3ol oste] AR} (Legh-

Jones, Nicholas, op. cit., p.1038.)

59) Mustill, Michael & Gilman, Jonathan, op. cit., p.224.
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61) (1984) 1 Lloyd s Rep. 58.

62) AE = FE5QAF AL AR WAske A5 BEFAUS AgRls B
A2t A £85 oA AT 28y ole =A< 9ol Edaitt. divkehd B
A AT} AlkxA o] WAl FoskA] e g Al Bk o] o] AHd os)
o] F4:57] wjFolt} (O May, Donald & Hill, Julian, op. cit., pp.33~34.)

63) Bennett, Howard N., op. cit., pp.106~107.

64) FA Zol2A g} FABIRJAFH S| o] A5 71| vk R EIAAEFS Sq6laL
7 onE HEskeh URtEAAFA (GUA: General Underwriters Agreement)&
vtdsto] o] EAlE aldsta k. dA AHEE AL 3= Market Reform SlipollA =
GUAS Agste 4% d2HAAe] Folths aoke W74, e W] g8 83t
T W73, WA AR ddgRlg REAERY] o8 adte WA § 3 7R U
o] FAete= sha gint.

65) (1987) 1 Lloyd s Rep. 471.
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66) Merkin, Robert, op. cit., 1992, p. A.3.2-19.

67) Bennett, Howard N., op. cit., p.107.

68) Symington & Co. v. Union Insurance Society of Canton Ltd.(No. 2) (1928) 34
CC. 189.
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70) 3] s)/FEE Y FAsI o]t FFS MIA A|89ze] oJsted HuistA A== A
© & ®Qlt} (Michael, Mustill & Jonathan, Gilman, op. cit., p.36.)

71) Bennett, Howard N., op. cit., pp.107~109.

72) (1972) 1 Lloyd s Rep. 253, 263.
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73) Mustill, Michael & Gilman, Jonathan , op. cit., p.37.
74) Merkin, Robert, op. cit., 1992, p. A.3.2-02.
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77) Mckinnon, Phillip & Gamlin, Catherine, "There s many a slip.....", D. J.
Freeman Insurance Review, No. 41, 2001. 9, pp.1~2.
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Abstract

The purpose of this paper is to explore the role and legal significance of the slip in
London Insurance Market. In some classes of insurance, the insurance broker
writes down the details of the cover which the applicant wishes to obtain on a
document known as a slip, using accepted abbreviations in order to condense the
terms of the insurance onto the sheets of paper. Normally, the presentation of the
slip is the proposal or offer of the contract and the initialment is the acceptance,
with each underwriter being bound separately as from the time of his initialment.

Where a slip is oversubscribed, it is a binding custom of the London marine and
non-marine markets that all lines are to be proportionately signed down to 100%
upon the ultimate closing of the risk. This is a qualification of the general rule that
an underwriter is bound to the line for which he has subscribed the slip presented
to him for initialling. With regard to the legal position of a partially subscribed slip,
each underwriter is bound on the terms for which he has subscribed the slip
whether or not it is fully subscribed, subject only to the custom of signing-down.

In legal proceedings, the slip may be submitted as evidence to show the intention
of the parties, or for the purpose of rectification of a mistake. The parol evidence
rule will not exclude the slip where it has probative value. In particular, it may
provide the basis of a rectification action. But a contract of marine insurance is not

admissible in evidence and enforceable unless embodied in a policy.

% Key Words : cover note, insurance broker, insurance policy, slip
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