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1) http://nema.go.kr/news, 2008.06.14.
2) ANEAATA, A At &9 gt At PAA 17, 2008.5.
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of =4 E7]Ael 28 = (Turkish Catastrophe Insurance Pool, TCIP))¢] A&
(1999) = tt. v]-&-= A1tslr] flste 7Fsd e 475 obAaAstal v

E719] BE AFE A5 BIARIEE Z9] AXEE o FH o= 7lqieof
gt o 7S 5 N T, AAA e a2 18l 27 A A5
AAFE Lol AAFE FAE A Eo|tt. BAvilade A oF 30,000US$e] .
2 A o &

03 2 4548 53 9l A2 Aoy A7 JFE1~55
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8) Semith Yucemen, "Turkish Catastrophe Insurance Pool(TCIP) : Past experience
and Recommendation”, in VI Conference on Insurance Regulation and
Supervision in Latin America, 2007.
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10) http://www.ccr.fr, 2008.06.16.

11) Vetters, Nadja, "Extreme Wetterereignisse: Nationale Risikotransfersysteme
im Vergleich”, Institut fuer Volkswirtschaftslehre, Start Clim.8, Uni. Graz,
2006, p.9.

12) 2iAA | =R els] T el Ry gAdshel ATy, 2006.12, p.48.
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2] gsktta AEAH | SR ] A 71 (force placement) 2 8713 4= Qi
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13) NFIP(National Flood Insurance Program): FEMA(Federal Emergency
Management Agency)

14) http//www.nxi.com/WWW/bethel/government/Ordin/floodins.html,
2008.06.02.
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16) Reimund Schwarze, Gert G. Wagner, “Versicherungspflicht gegen Elementar- scha
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DIW Berlin, Discussion Paper 620, 2006.8.18.
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Abstract

The current penetration rate of storm and flood insurance in Korea is very low.
The main reasons for low penetration rates are summarised: a limit of compulsory
insurance, a lack of public knowledge of the benefits of insurance, the traditional
role of the government in ad-hoc compensating for disaster losses, and a difficulty of
the control of moral hazard to the consignment insurance company.

The purpose of this study was to investigate some prerequisites for introducing
the compulsory storm and flood insurance in Korea and to make a suggestions for
the Korean government.

The results are; First, it is necessary to decree a new compulsory clause(article)
in the storm and flood insurance law. Second, it should be stopped the ad-hoc free
compensating for disaster losses from government simultaneously by a introduction
of compulsory storm and flood insurance.

Third, government should establish a special non profit organization, which
directly operates the storm and flood insurance. It should be provided a unlimited
reinsurance guarantee from government. Finally, It should be agreed that the
compulsory storm and flood insurance brings a fundamental issue as like

compulsory social insurances based on public interests do.

% Key Words: compulsory insurance, government decision, Spain CCS, storm &

flood insurance, Turkey TCIP
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