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Abstract

We calculated the lifetime national pension wealth and examined if the national
pension wealth has an impact on the household behaviors to hold the private
pension wealth, the size of the private pension wealth, and the private pension
wealth paid in the monthly premium, with the sample of household heads aged
between 45 and 59 selected from the 1st wave of the Korean Retirement and
Income Study(KRelIS). Our estimation results say that the national pension wealth
has no effect on three variables of the private pension wealth with the 10-percent
significance level, meaning that the private pension wealth does not shrink from the
national pension wealth, and the decrease in the size of the national pension wealth
does not stimulate the saving propensity by the private pension wealth. These tell
us that a private pension is not a substitute for the national pension, saying that
the national pension act revision by cutting down the national pension benefit has a
negative influence on the individual income security after retirement. Consequently,
the national pension reform might lead to the income inadequacy problems after
retirement without an individual effort to increase the private pension saving and
thus it implies that the private pension scheme needs to be under consideration as

revising the national pension act.

% Key Words: income security, national pension wealth, private pension
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(FE 1) oK, dEdadsE d 27SE

Aoz A E =VesE
2007 44 4.0 3.0
2008 4.3 4.0 3.0
2009 4.2 4.0 3.0
2010 4.2 3.9 3.0
2011 4.1 4.0 3.0
2012 4.0 4.0 3.0
2013 3.9 3.9 3.0
2014 3.8 3.9 3.0
2015 3.7 3.8 3.0
2016 3.6 3.8 3.0
2017 3.6 3.7 3.0
2018 3.5 3.7 3.0
2019 3.4 3.7 3.0
2020 3.4 3.6 3.0
2021 3.3 3.5 3.0
2022 3.3 3.5 3.0
2023 3.2 3.4 3.0
2024 3.2 34 3.0
2025 3.2 3.3 3.0
2026 3.1 3.3 3.0
2027 3.1 3.2 3.0
2028 3.1 3.2 3.0
2029 3.1 3.1 3.0
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Sl 198 M3z

AolakE AAYTISE =V E
2030 3.1 3.0 3.0
2031 3.1 29 3.0
2032 3.1 29 3.0
2033 3.1 29 3.0
2034 3.1 29 3.0
2035 3.1 29 3.0
2036 3.1 2.8 3.0
2037 3.1 2.8 3.0
2038 3.1 2.8 3.0
2039 3.1 2.8 3.0
2040 3.1 2.8 3.0
2041 3.1 2.1 3.0
2042 3.1 2.1 3.0
2043 3.1 2.7 3.0
2044 3.1 2.7 3.0
2045 3.1 2.7 3.0
2046 3.2 2.6 3.0
2047 3.2 2.6 3.0
2048 3.2 2.7 3.0
2049 3.2 2.7 3.0
2050 3.2 2.8 3.0

7

=1 @3] €1(2006), H7Z(2007)lA

A&
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1|012 71Qlod A1}

AR WE-g FRES TANEE
1 0.27 1 0.27
2 0.00 1 0.27
3 1.35 6 1.62
4 0.27 7 1.89
5 1.35 12 3.24
6 2.97 23 6.22
7 1.62 29 7.84
8 1.89 36 9.73
9 3.24 48 12.97
10 4.32 64 17.30
11 4.32 80 21.62
12 3.78 94 25.41
13 5.14 113 30.54
14 4.05 128 34.59
15 4.32 144 38.92
16 2.43 153 41.35
17 1.62 159 4297
18 7.03 185 50.00
19 4.86 203 54.86
20 6.22 226 61.08
21 4.59 243 65.68
22 4.32 259 70.00
23 8.11 289 78.11
24 5.41 309 83.51
25 7.03 335 90.54
26 5.14 354 95.68
27 3.78 368 99.46
28 0.27 369 99.73
29 0.27 370 100.00
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(FE3) AZ €70 oy

A 7ltied & Aol AHSE 7™

a2t A7 @2t gz}
454 32.16 38.28 32 38
464 31.27 37.33 31 37
474 30.39 36.38 30 36
484 29.52 35.44 30 35
494 28.65 34.50 29 35
504 27.79 33.56 28 34
514 26.94 32.62 27 33
524 26.09 31.68 26 32
5341 25.25 30.75 25 31
544 24.42 29.82 24 30
554 23.60 28.90 24 29
564 22.78 27.97 23 28
574 21.97 27.05 22 27
584 21.16 26.14 21 26
594 20.36 25.23 20 25

AR FAA, AR R
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(FE 4 =0ds 80 75 712 #8210
"olea 713k FIR=t NEE TAES TN EE
18 94 2541 94 2541
19 70 18.92 164 44.32
20 136 36.76 300 81.08
21 0 0.00 300 81.08
22 2 0.54 302 81.62
23 1 0.27 303 81.89
24 19 5.14 322 87.03
25 48 12.97 370 100.00
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