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(HTZY) | 53,504 | 64,220 | 72,998 | 83,344 | 90,934 | 99,629 | 108,819 | 116,379
HIZIZAL | 3785 | 4,628 | 4,856 | 5,068 | 5341 | 2969 | 3,588| 4,359
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ZAt 3,671 4,451 | 5005| 5644 | 6440| 7,362| 8458 | 9,842
(HAxg) | 1,649 1938 | 2151 | 2,331| 2676 | 3110 3,748 | 4,565
(Hdigh) | 7,949 | 9,868 | 11,095 | 12,783 | 14,477 | 16,381 | 18,512 | 20,741
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At (E Holle 3|AEN 2y} 49 Al 10 A8l EFHAE FAH
o] 9t} ZARYA F=HE AFEs HEAEH(0LS)S AFeslo] =3% Al
o} gg] Sl FEH S Uitk A g3E Yepditta & 4= gloy, A9
F355 B S 505 S0 nX e 43 & = A S, AF
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Abstract

This paper investigates the determinant of the patterns of Korean insurer s
foreign investment using a set of home country characteristics, foreign country
characteristics and insurer-specific characteristics.

The analysis reveals that important factors in determining whether Korean
insurers participate in a given foreign country depend on the type of insurers.
Financial services are more likely to attract life insurers, which implies that life
insurers tend to expand toward financial markets of developed countries. In the
case of non-life insurers, the bilateral trade is more important than other factors. It
implies that non-life insurers are more likely to expand to the countries in which
their domestic corporate clients choose to invest so as to be able to offer them the
services they need. The result also suggests that insurers with a larger scale of per

capita assets would tend to more expand abroad.

% key words: financial services, follow the clients, foreign direct investment,

insurance companies
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