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a8]3 D ASRA
A A Al Al o] A
£ Yef Aol5 = A=
2R, 2 A e BE el tisl Al A8 ol o] F2he ARl whE Yo
Aol & el

DID A FollA 71 Fa3

Ll
43} (interaction term) .24, 71 A%



HE89T M20d M3z

it ge] 2udFel AR WA A F2 WAt ol J)FAs Wz
Q1% D) A714 Aolo] €5 D)ol E3 A & ek olo] 2)(1)
o) JEAEGHDD)E 5, Z AALANN FA9 FFS Aoz A=

3lol| W2 =G 3 (net effect) E FFete 4= U} ¥
7o DID HHH]—H—]L EX z%iﬂo] A3 =] 7] o]x‘j 719 /\Pﬂoﬂ/\ﬂ x%;ﬂ
(She] 7iQ1e] eel n|x|= P gt AR A= D], Muo|REE
o] g8l £% A A gt /MNQlEe] e w2 Aoz olsl= AFAF
A& (natural experiment) ¥ olghs HollA A 7I=F24 o) ¢ 83 A
o] ApAoltt,
SHAEE DID # el o3 22 U5 AA= IdH(Blundell and Dias,
2008). HA, %@Wﬂr SAA Y nX = QAL AEHEE Al9s)

—~~

ok

BN FA ojok Ao AABE A
] o

WS AZEAA 8

A7 vl 227] wio

B

10) DID®ll w3t o] 22 7] %l tiair= Wooldridge(2002) S ZaL, 2]al AFHAFol|A
o] o] &3 M FAAA F o AMT A2 Neumark and Powers(2000)2
Disney and Smith(2002) #a.

1) AHd DID®He] & AelA vlw3 go] &85 Ar Az o9 2 54
&0 2 olast 4= 9}, o]9} IS, Song and Manchester(2007), Gruber and
Orszag(2003) 5 L.
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=Rl A5 ZAl(earnings test) 7|&F BiZo| Z2Folo| o|x|= e

2. A BA RS BN

2 A7 AR Alse SUAFEATA 200593 200739 AAH ]
g TR F RN 1~2203 % Azt A= FRAg A= 504 ©d<]

2 AT e =FEANIAE 2 EE 50~ 75749 1SS FE3t
AR 2 B RES FASIATE © 55~64412] 1t Sl 7HdAke] A
71 AR AT e 7Fd7I7te] 109 o] el AlEERE &
o ZIAA HIAEE FABIATE T FAUEE A sk
oA AT 2 Al 1
A Alstict.” wheba
7} o3 g o] Bl &2 48:52 4

e

12) 12+ 2528 E 20059 sl o Abgdd] SHa AEase] BE @ o 1o &
508 FHstRR 200499 A5zt @ 4 glvk. 2007 24K 22 A5AE
= 200639 a5AkRta @ 5 9o /Bg AR <] 2006 3E= 2006 £ HHE A
HollM WMAHNL, 2EARE AYFLSAEL] WA W3} o 52| ARE 2T
T 7HgelE FUE glos Beln

13) fi5da FEAe 45 2524 A7 WAde 27=ddaold A=
FEAe Tl A8 ont A FFA TAM ApA| ks B =3
Az el B3 ST 7taat B FEAte A52AF AlewsEke A
W) ok ¥l (control group) &2 AFEE § glont, B FasH Alg
ZREF Slo] A9 W7t gle JE AR, BA Ul A8kt

gl
=
T
&
5

fr to ol
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2, #FA] L(part=1), 7]

Zo
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(2)

71%0] 1APAE S} 23 d = ol A
ticto] gle BAR shd 2L

bk =54 7

[

]

o

=2

3 24

5
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(probit model)
Al A AL

B

[¢}
T

ZH B2
a+pBX,+AD;+yD,+0DD,+¢,

| S2A5 (WD 221

[
A AR

part;
71 9
gdeite A Wil
7S U u27)

o FE Mew YFEe] ATl

2004; ®=4d, 2005),

[

24
KeX
14)



3 ARE xdelr] govmz ZZAZE U

(proxy) & AHE-gITE, 22452 Al wef th27] wiitol] A d3e] 7] 4
A4S 99 2005d9) 2RAES IR AFAEES ekl 2007d 253} 4
A7 E BLaiA et 2RASEEE nHPY A4S 0] E
o] Aok A2 mEste] 2(3)7 22 #S5AhE BB (tobit analysis)
= Tt

In(WI)=a+BX+AD4+yD4+8DD,+¢  if In(W) >0 (3)
In(WhH=0 if In(W,) <0

rr
2
ock

;:;
=
D
g
S
@D
=}
=3
©
(@}
e
E_
B
jus)
Kl

At
g3t} o] FAHTEA

o
=

4] =

control group)= Agsk= Ho] FolHY F o= 54
A=Hste] gt gk P dRbd o2 A= syt SR olu Hh (A 84
ol s A=, o)A HEFHES A =HsF A85x] e Aoy Het
(GlIEnE ks H]JL’?‘}% Aolth, FRIAFANA A5 E AF 71 A8He g

5) Al=®s} o]xel 1Apd = AA 2, 896
5o] 022 Yepytar, 22pd =0 -l
W

oEL

% 1,671909] Ulﬁ‘dz}i 50% ol’de] S=4
T A4 BEAHY = 59.8%7F nHLYAE Ue
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55~59A1¢] nF A<l A5 e 27152 60~64419] LHFAEAA A

&5 AR AR Aol mebd 20064 38 A7

W

i

= Aolth(Song and

=
=

+ 55~594]

L Al A

=
-

Manchester, 2007; Disney and Smith, 2002).

il

o] 55417} HA] %

A= A%

1

Q
€

obe] 7ki717te] 10 ©]

WA B w S} 65~ 7545 F WA 1)

= -
=

= 50~54A

o

o]
2R

PN
T

HO
=2

ol

_L
=

O

A

—~
o

ol (50 ~ 544 <}

s

Song and
el 55~594 <

2(2d 2), AR A=

3

1.

Manchester(2007) 9} 2o]

]

3) T3S

e

(R

ol

™
&

WA ]

| B, 17%p= A-85(55~6441)0] ¥l

A W s

(50~54A +65~T5A)el Hlgf =%

ol g T

4

p—

el 55~59A41%

718 Aoz et

=
[€)
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ZoiFe| ~5ZAHearnings test) 7|&

H{Z40

o

| 2ER) ojxls I

HAAE (%)
A | we A A= A=zl | Az 21 = 38
o (2005) ol F(2007)| = | IEAE
Ere) - 08944 | 0.8376 | _
123 |(treatment group) 55~644 (0.3085) | (0.3694) 0.0568 0.0069
D zAuw 50~544 | 05913 | 05276 | o osar |
(control group) | +65~754 | (0.4918) | (0.4995) | ¥
Aeq R 08955 | 08444 |
ua | 2% (treatment group)1 55~594 (0.3070) | (0.3632) 0.0511 -0.0378
j=i¢] (2) %—Zﬂ@% 50”54‘“ 0,8635 0.8502 _0 0133 .
(control group)1 (0.3438) | (0.3577) '
Aaqu - 0.8750 | 0.8070 | _
238 | (treatment group)2 60~644 (0.3536) | (0.3981) 0.0680 ~0.0465
(3) =AY 65~754 | 04733 | 04518 | o oo0s |
(control group)2 (0.4996) | (0.4980) '
FrEe R 06071 | 03270 | _
29 (reatment growp)| 5O | ©4973) | (0azop) | O |
W[ zAaw 50~544 | 02292 | 02019 | 4 p7 |
(control group) | +65~754 | (0.4205) | (0.4016) '
Aaqe N 06071 | 03234 | _
o 1238 | (treatment group)1 55~594 (0.4973) | (0.4689) 0.2831 ~0.3977
12 =R 50~544 | 03772 | 04212 | o0 |
(control group) 1 (0.4852) | (0.4947) '
A g B - 0.4000
o | treatment groupl2| 76 | | ot | 0400 |
(3) EAA T 65~754 | 01624 | 01426 | 100 |
(control group)2 (0.3690) | (0.3498) '
e R 0.8471 | 06324 |
28 |(treatment group) o~64 | (0:3610) | (0.4826) | 0-2147 ~0.1694
(1 =R 50~ 544 0.3966 0.3513 -0.0453 .
(control group) | +65~75AM | (0.4893) | (0.4775) '
Aeq R 08457 | 06157 |
0 123 | (treatment group)1 55~ 594 (0.3624) | (0.4870) 0.2300 ~0.9377
A A (2) ExAw 50~544] 0.5986 0.6063 0.0077 .
(control group)1 (0.4905) | (0.4891) '
Aaqu - 0.8750 | 0.7463 | _
13 | (treatment group)2 60~644 (0.3536) | (0.4384) 0.1287 -0.1083
(3) A 65~754 | 03070 | 0.2866 | o0y |
(control group)2 (0.4614) | (0.4523) '

=

T (e XF2AH4.
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=Rl A5 ZAl(earnings test) 7|&F BiZo| Z2Folo| o|x|= e

LHYAZEAE(HY)
pelwa|  ww 99 [ aqmust | A% | an oz o
o4 (2005) [l F(2007)| E | CIEAE
ZeR s » 2,397 2,069 _
w38 | (treatment group) 55~64/ (2,337) (1,860) 328 110
(1) ARG 50~54A 1,582 1,364 2218
(control group) | +65~754 | (1,609) | (1,680)
A4 N 2,453 2,168 ~
i | 28 | (treatment group) 1 55~594 (2,379) | (1,990) 285 440
) ARG 5o~54d | 2405 | 2560 155
(control group)1 (1,835) | (2,462)
A4 N 1,438 1,600
123 | (treatment group)2 60~644 (1,114) (938) 162 958
(3) AR 65~ 75 931 835 o6
(control group)?2 (1,010 (699)
A N 1,076 862 .
w38 | (treatment group) 55~64 (750) (489) 214 159
(1) AR 50~ 5441 751 689 o
(control group) | +65~75A (634) (656)
Ag7d - 1,076 866 i
e 238 | (treatment group)1 55~594 (750) (501) 210 902
°1 (@) ARG 50~ 5441 1,017 1,009 5
(control group)1 (729) (773)
AeAd ~ - 800
23 | (treatment group)2 60~64 ) (235) 800 838
3) EAAT 65~ 75 472 434 g
(control group)2 (340) (390)
AL " 2,241 1,818 B
23 |(treatment group) 55~644 (2,249) (1,741) 423 953
1) ARG 50~544 | 1324 | 1,154 170
(control group) | +65~75A1 | (1,434) | (1.475)
A4 N 2,282 1,868 B
°F 23 | (treatment group)1 55~594 (2,286) | (1,844) 414 433
Q[ Eage so~5ad | 1928 | 1047 19
(control group)1 (1,681) | (2,114)
A4 N 1,438 1,536
13 | (treatment group)2 60~644 (1,114) (927) 8 171
(3) EA A 802 729 ~
(control group)2 65~754 (898) (656) 73

T () FF2A.
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=
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=Rl A5 ZAl(earnings test) 7|&F BiZo| Z2Folo| o|x|= e

(F 7) WAEC probit=d Y21t

2 (1) 2g(2) 53 (3)
E aAEs | wx | eAasd | ®F | Aaw | Ez
(dy/dx) oA} (dy/dx) oA} (dy/dx) o3}

0.1666"* | 0.0564 | 0.1195* 0.0681 0.1090 0.2088

0.0529*** | 0.0170 | 0.0793* | 0.0327 0.0270* 0.0162

-0.1618* | 0.0479 | -0.2068™* | 0.0723 -0.0181 0.1684

AE(0dd=1 | 0.1110"™ | 0.0235 0.0180 0.0395 | 0.1356™* | 0.0238

A -0.0298* | 0.0013 | -0.0200** | 0.0105 | -0.0217*** | 0.0031
7 0.0383*** | 0.0070 | 0.0575*** | 0.0119 | 0.0188*** | 0.0067

-0.0209*** | 0.0020 | -0.0172*** | 0.0039 | -0.0170*** | 0.0018

| Rl
fiet | o
riL
N

o
-z

0.1709*** | 0.0210 | 0.2284™* | 0.0497 | 0.1046"* | 0.0206

(BEF=1)
AT 1 01603 | 0.0156 | -0.0610% | 0.0252 | -0.1620"* | 0.0147
(FIA=1) : : ' i ' '
XE]%‘[Q'_—?‘ kkk dokk dokck
T -0.1425 0.0159 | -0.1278 0.0269 | -0.1119 0.0162
(A =1)
= 0.5847 0.0152 | 0.6606 0.0289 | 0.4297 0.0159
FE=1)
AEA] 5,792 1,937 3,855
log likelihood &t -2,408.05 -813.45 -1,574.13

Gt e A2 10%, 5%, 1% $EAIN EARCR fol

7S AAA Q1 Mgl ] o A)zien] o] wakg]l DiDtell tiet 4 A&
gt A7t EEH AT 2ev A8 FHERE i) B A2

& e ARFNT(55~594) &
BARCE folgt Ayt =&Y
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=Rl A5 ZAl(earnings test) 7|&F BiZo| Z2Folo| o|x|= e

23(1) 28(2) 23(3)
i aAas | ®E | eAad | x| eAaw | Ez
(dy/dx) o=t (dy/dx) ot (dy/dx) 23

9 97ch=1) 0.1610"* | 0.0548 0.0189 0.0479 0.1154 0.2345

0.0371 0.0243 0.0070 0.0281 0.0435 0.0293

(20074 =1)
i 0.1357* | 0.0781 | -0.0465 | 0.0520 | 0.0005 | 0.2455
(DID)
Ay -0.0283** | 0.0019 | -0.0019 | 0.0078 | -0.0329*** | 0.0056

i 0.0425*** | 0.0102 | 0.0463*** | 0.0098 0.0195 0.0122

uHdF -0.0228"** | 0.0028 | -0.0070™ | 0.0030 | -0.0248™** | 0.0031
ég%‘?‘ *xk *% Kook
(AEe=1) 0.2397"" 0.0446 | 0.1485" 0.0609 | 0.1872 0.0470
A7

(BelA=1) -0.2128 0.0225 | -0.0220 0.0199 | -0.2709 0.0256

(A=) -0.1686 0.0223 | -0.1084 0.0261 | -0.1530 0.0270
A1) 0.6742 0.0183 | 0.7740 0.0490 | 0.5388 0.0199
#HE3A 2,804 979 1,825
log likelihood#t -1,205.28 -264.15 -917.58

Tt A2 10%, 5%, 1% TEollA BAA LR Fo3t
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HE89T M20d M3z

AAH 50| G E B8] HALGFET By st BA R Ha TR Aa50] Yo}
7]E AEA5 (AT 50072 w7 E A5 (AZT 3,2009H)) Alele] E2AS
< He AT BolA] H845 Hsld i oJ kS i oz Ho| vk oz
Holth, 53], =" Ada= (%) A= 55~594] 483 cto] A& A}
HAT A48 d vlg) o]d HPE HATIHS IA YR Ao = Btk
(E 9) o{MEIct probit= 8 FHZn}
23(1) 28(2) 23(3)
M aAEs | mz: | eAEs | Ez | admd | E=
(dy/dx) oz} (dy/dx) oz} (dy/dx) o3
Fa=t
(Z%%g(flf) 0.1354 | 0.0893 | 0.2290* | 0.1298 | 0.0004 0.0807
(007d=1) | 0-0425 0.0155 | 0.1235 0.0426 | 0.0119 0.0140
E_;‘(]—E—]H] L kkk . Kkk _ _
(DiD) 0.1135 0.0358 | -0.2682 0.0910
A -0.0203** | 0.0012 | -0.0407*** | 0.0153 | -0.0106*** | 0.0026
s 0.0210*** | 0.0065 | 0.0332** | 0.0161 | 0.0139** | 0.0058
25| -0.0128"* | 0.0020 | -0.0229** | 0.0054 | -0.0078*** | 0.0017
é:\é:‘%'?‘ ETTY *%
(Aze_1) | 0-0570 0.0208 | 0.0822 | 0.0622 | 0.0391 0.0178
71“1[‘}]@1 _ sokok _ * _ Hkok
(oin—y) | 00717 0.0147 | -0.0619* | 0.0351 | -0.0640 0.0133
e Rel=]
é%ﬁ} -0.0800*** | 0.0156 | -0.0889** | 0.0350 | -0.0685*** | 0.0161
/ HLZIT 0.4621°** | 0.0271 | 0.5663** | 0.0410 | 0.3260*** | 0.0275
H=1)
#23 2,988 958 2,030
log likelihoodZk -1,185.35 -532.89 -647.62

TR e A2 10%, 5%, 1% TollA BAA R o
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EEEEL

T M20# H3=

r

(F10) MATL tobit=d FHZ1H

=23(1) 2F(2) 2F(3)
B AEs | ®x | @AE® | mx | @AEd | EE
(dy/dx) oAt (dy/dx) o} (dy/dx) o3
A n (Di) wnk
(iaqgoy) | 12286 03942 | 07975 | 05072 | 02340 | 2.0252
coomd—) | 05514 0.1702 | 0.6178** | 0.2493 | 04777* | 0.2651
A |

-1.2459™ | 0.4656 | -1.3805"** | 0.4566 0.1376 2.1244

A8 =1)| 1.1489"™* | 0.2366 0.3376 0.3033 | 2.3969"* | 0.3935

A -0.3180*** | 0.0122 | -0.1369" 0.0781 | -0.3915"* | 0.0500

7 0.3118"* | 0.0682 | 0.3956*** | 0.0877 | 0.3760"** | 0.1113

=

-0.1702*™ | 0.0200 | -0.0675" | 0.0288 | -0.2425"** | 0.0295

| El
fot | o
[
I

%E‘ Kook *okok dsksk
(AEs=1) 2.1246 0.2477 | 1.5618 0.3540 | 1.8075 0.3872
AFA -1.5193"** | 0.1581 | -0.4028" | 0.1913 | -2.6546™* | 0.2591
@en=1 | " | ' | | '
é%%‘?‘ ok *kck ®Ek
T -1.4449 0.1581 | -1.0520 0.2016 | -1.7540 0.2469
(@9=1)
Frz=1) 8.0027 0.2534 | 6.9216 0.3189 | 9.6381 0.4364
w54 5,792 1,937 3,855
log likelihood#k -8,624.30 -3,865.78 -4,641.55

Tt A2 10%, 5%, 1% TEollA BAA LR Rt

W] A AL E EAF 2o] ZRAS BHAME 7P o8 Ak e
o] BFAAATF] EAX LR FoolA] e A3t =2E AT o3 A=
el A aRIdE ASse AN 9 AEa5TIE Aol TRAS A9
= MAA e e ndtt
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=Rl A5 ZAl(earnings test) 7|&F BiZo| Z2Folo| o|x|= e

(F11) S48t tobit2d FHZAD

23(1) 23(2) 23 (3)
Ea aAas | mz | aAas | mz | @Ay | E=
(dy/dx) ozt (dy/dx) ozt (dy/dx) ozt

1.1947** | 0.3540 0.1006 0.3951 0.2671 1.8119

A1l (D 0.2978 0.1831 0.0934 0.2235 0.5137* 0.2968
(2007d=1) ' ' ' ' ) '
WA
. -0.6824 0.4348 -0.3390 0.3559 0.0927 1.9021
(DiDt)
A -0.2420*** | 0.0128 -0.0132 0.0639 | -0.3840*** | 0.0563

7 0.3053*** | 0.0738 | 0.3553"** | 0.0748 | 0.2674™* 0.1256
2

nsd -0.1383"* | 0.0204 0.0170 0.0242 | -0.2117*** | 0.0316
ATHF
o 2.0459"* |1 0.3514 | 1.8382*** | 0.3439 | 2.1905*** | 0.6029
(AEH=1
Enps
ﬂﬂ-rx]__, -1.4899™* | 0.1675 -0.1477 0.1622 | -2.8471"** | 0.2907
(F4A=1)
(A =1) -1.2932 0.1668 | -1.1032 0.1755 | -1.4664 0.2722
A=}
R 8.3881*** | 0.3598 | 7.3357"* | 0.3997 | 9.4433"* | 0.5802

il 2,804 979 1,825

log likelihood#k -5,457.79 -2,097.13 -3,143.56

Fr e A2 10%, 5%, 1% TEAA BAHLE foE

o] A% A gAS71E WP} A gHee] 25 vlAE Pl A4
=YAF AEHUS AGJekn iR FALCR fod Aoz et 59
z7) A ] SFER) AR 56~594 A gHe] Aol BRAS
AR )8 G AL A0 Vet o] 1] S HgAE 7]
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55~594 Y IHAEE 57|70 FPEPPORA AN FRANS Fo]

1
2RAT0| Z2AUTHE AL HAT = Uk AAA=ALT FREF) 4
7 J

(F 12) o{TLt tobit=d FHZ1}

2E(1) =23(2) 23 (3)
s Was | &= | @Aaw | E: | @AR% | E=
(dy/dx) oz} (dy/dx) oz} (dy/dx) ozt
Aeiv] (Di) . .
(%%@%:1) 2.4102 1.4311 2.9619 1.7004 -0.4357 3.0640
/\] Zl—l:-hﬂ (Dt) sk sk
(20074 =1) 1.0736 0.3871 | 1.6983 0.6151 0.4747 0.5731
WA ] _ * - ok - -
(DDt 3.3150 1.5655 | -4.1328 1.5984
A% -0.5303*** | 0.0323 | -0.5321** | 0.2163 | -0.4502*** | 0.1076
7 0.4347** | 0.1582 | 0.4528"* 0.2296 | 0.5879* 0.2391
AFIF -0.3047*** | 0.0505 | -0.3013™** | 0.0779 | -0.3086™** | 0.0708
(AEe=1) 1.0156 0.5066 0.5043 0.8410 1.3043 0.6803
22199
ﬁo;rﬂ__l -1.7124*** | 0.3670 -0.8072 0.5034 | -2.4880*** | 0.5574
Cg9A41=1)
2y o x
SOTT | _10616™ | 0.3687 | -1.2278" | 05100 | -2.5896" | 05515
(#¥=1)
Fz==1) 9.2335 0.5386 | 7.5023 0.7173 | 11.1075 0.8872
w34 2,988 958 2,030
log likelihood#t -3,005.41 -1,528.28 -1,465.31
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Abstract

This paper examines the labor force activity of workers aged 55~59 and 60~64
in response to the change of the retirement earnings test in 2006. We use the first
and the second waves of Korean Retirement and Income Study that covers the
period from 2 years before to 1 years after the rise of the income-threshold. Using a
Difference-in-Difference method, we find that its change reduce labor supply and
earnings of aged 55~59, especially female. But we can t find the effects on aged
60~64. As a result, we recommend that the income-threshold over aged 55~59
need to be lowered in order to encourage a labor incentive and guarantee income

security.

% Key words: difference-in-difference method, earnings test, labor-incentive,

National Pension Scheme
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(FH) JHAHH Mhst Moo N SdE] ¥
(9): 79, %)
A 3o] 2 (2005)
e A A4 ek

50~54|55~59|60~64|65~7h| AA |50~54|55~59|60~64|65~Th| A |50~54|55~59|60~64(65~T5| &A

g | 381 134 | 8 | 879 | 1402|329 | 120 | T | 416 | 872 | 52 | 14 | 1 | 463 | 530
B2 1(27.2)] (9.6) | (0.6) (62.7)](100.0)|(23.5)] (8.6) | (0.5) [(29.7[(62.2)] (B.7) | (1.0) | (0.1) |(33.0)|(37.8)

A 456 1 28 | 0 |1,0100 1494|172 | 17 | O | 164 | 353 | 284 | 11 | O | 846 |1,141
©1(30.5)] (1.9) | (0.0) |(67.6)[(100.0)|(11.5)] (1.1) | (0.0) |(11.0)|(23.6) |(19.0{ (0.7) | (0.0) | (56.6)|(76.4)

837 | 162 | 8 |1,889|28% | 501 | 137 | 7 | 580 |1.225| 336 | 25 | 1 |1,309|1,671

A (28.9)] (5.6) | (0.3) (65.2)](1000)|(17.3)] (4.7) | (0.2) [(20.0)|(42.3)|(11.6)| (0.9) | (0.0) |(45.2)|(57.7)
Al =Rk F(2007)
Eh A A4 ol A3

50~54|55~59|60~64|65~7h| AA |50~54|55~59|60~64|65~Th| A |H0~54|55~59|60~64(65~T5| &A

g | 207 257 | 57 | 881 | 1402 | 176 | 217 | 46 | 398 | 837 | 31 | 40 | 11 | 483 | 565
B9 1(14.8)[(18.3)] (4.1) |(62.8)| (100.0)|(12.6)|(15.5) | (3.3) [(28.4)[(59.7)| (2.2) | (2.9) | (0.8) |(34.5)|(40.3)

213 | 201 | 10 |1,010|1494| 115 | 65 | 4 | 144 | 328 | 158 | 136 | 6 | 866 | 1,166
© |(18.3)[(13.5)] (0.7) |(67.6)[(100.0)| (7.7) | (4.4) | (0.3) | (9.6) |(22.0)|(10.6)| (9.1) | (0.4) |(58.0)|(78.1)

480 | 458 | 67 |1.891|28% | 291 | 282 | 50 | &42 |1,165| 189 | 176 | 17 |1,349|1,731
(16.6)|(15.8)| (2.3) |(65.3)] (100.0)(10.1)] (9.7) | (1.7) |(18.7){(40.2)| (6.5) | (6.1) | (0.6) | (46.6)| (59.8)

A
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