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(7 4) Z=3A12t Let3|A2] Hlw

= Z=3A eS| A|(IFRS)
L | FAR 5 ooheket ol sl EA R
AREA™Y & F=ol &3 g
=3 AT 8 o] AT EHV—L—V\PE%OH &3 JH
£ A¥
z% AH FAA}, A9 T okt oS
T o] T ) o O
o) 87} A==, BAX 97 A7
A< 7] 9 (going concern) 7+ &}
A A(liquidation) 7} dkoll A& | o] AgAd U HRAH H1
i A8 HH5E, AFARY H | & F§ vH £y, IHA,
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4 & A
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Abstract

There will be great change in the valuation of insurance liability with
the introduction of IFRS4. IFRS4 used in GAAP will lead the
fundamental change of valuation of liability in SAP and solvency
margin system. In Korea, GAAP and SAP in insurance field are
currently substantively same. However, introduction of IFRS4 may cause
hardship to continue current unification of accounting system. It will be
necessary to set up the relationship between GAAP and SAP.

While the valuation method of liability is changing, the change of
solvency margin system should be consistent with the liability system
because current RBC is not consistent with IFRS4 liability system. As
most of the actuarial provisions are influenced by the valuation method
of liability, calculation of surrender cash value and profit and loss are
also expected to change.

In this paper, the international standards of valuation of liability and
solvency margin are introduced. Based on these standards, this paper
proposes the reasonable setup of the accounting system of GAAP and
SAP, valuation methods of insurance liability, consistent solvency margin

system, and related actuarial supervisory provisions.

% Key words: IFRS4, Valuation of Liability, Solvency Margin
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