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(Table 1) The Comparison of Collateral Security method and Trust-method
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(Table 2) Independent Variables Considered for Analysis

Factors Independent Variables

age, gender, residence area, spouse or not,
demographics educational background, the number of children,
support for children or not

residence type, house price, mortgage or not, rent
home ownership deposit, intent to inherit house, prospect for house
price

retirement preparation or not, enough for retirement
retirement preparation | plan or not, the needs of financial education for
and living conditions retirement preparation, taking of financial education
course for retirement or not

economic life who has a job of oneself or one’s spouse?

monthly average income, major use area of monthly
income, major use purpose of monthly income,
income and expense sufficient monthly income, amount of total asset,
amount of financial asset, main asset, sufficiency of
asset for aged life

awareness of reverse mortgage, knowledge of reverse
awareness of reverse mortgage, participation intention of reverse mortgage,

mortgage relationship with children in case of participating in
reverse mortgage

HFO] HEZHASI AlEhA] eidlg o8k A1k (ordered) 57 HEE 4
H gAER(likert-type) B2, b4 AG3E B2 2RI GS Fof] AgHF4]

A ol 8T IS mlAlks 8102 LA} itk v o= 2AIRGS o= P
TAE Tz gdisty] eAskd U F sheg AEsH ske Hd=sllY
(multinomial logit model) & shFeltHAgresti, 2007; A5 284, 2011). HlFHL
2 2ARYL B T JA W, AU A R ks v A T 1719 A
B AR BP0 2 AW 1,9 SAAGS0] 4(6, == 6, )= TLHA 7+
g A & J-1 789 49 FEEA 2EEY] SHHEe]] 19 ol Ui =
j=1,,J—19] "5t SLet vlEl=7t Eoh webs 2 SlAe 59 shA>
J— 1719 &A% w24l Lol tisl] sUsh] mhzoll o] TesiA| L sfAfo] ui-¢-
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(Figure 3) Research Model

factor

demographics
(gender, age, region)

home ownership reality

retirement preparation year2017 & year 2018

and living status

willingness to use
trust-method
economiclife reverse mortgage

revenue and expense

awareness
of reverse mortgage

V. &d5=4

A i dlolEl= 201793 2018 FHAT FRABRAF T FEAF 7t
USHA] 2 2+ AL 554 o1 3,0007 -5 HVdC= S3irt. 201739 201899 #
B 32 5541 o] AHliedr S BT = Slo] Yo YT E22 7
o] AARI EAZ 7HER & A= 201797} 201899 #E-S T4 56,0007}



(Table 3) The Sample’s Demographic Characteristics

variables
n %

male 2992 49.9

gender
female 3008 50.1
55-60 600 10.0
< 65 1701 28.3
<70 1296 21.6

age
<75 1095 18.3
< 80 838 14.0
> 80 470 7.8
yes 4742 79.0

spouse
no 1258 21.0
none 64 1.1
1 501 8.4
2 3006 50.1

no. of children
3 1499 25.0
4 619 10.3
> 5 311 5.1
Seoul 1132 18.9
Busan 501 8.4
Dae-gu 301 5.0
Incheon 288 4.8
Gwangju 152 2.5
Daejeon, Sejong 175 2.9
residence

Ulsan 111 1.9
Gyeonggi-do 1144 19.1
Gangwon-do 224 3.7
Chungcheong-do 477 7.9
Jeonlado, Jeju 655 10.9
Gyungsang-do 840 14.0
total 6000 100.0

(Table 3)<> 2017'd% 20189 ‘FHIw TRAUHAF ] FEdT FaoVdAt
6,00071+9] 712A]l IFREAIRHY S BolEr:. T A2 B2 29921
(49.8%), A= 30087(50.2%)°1™, 7H1Fe] AFA AL Al 1,1327(18.9%), F4t
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50178(8.3%), th+- 301%8(5.0%), 13 288%H(4.8%), d= 15278(2.5%), A -A|E 175
H(2.9%), =4F 11175(1.9%), 471 1,14478(19.1%), FUE 224%H(3.7%), 578 4778
(7.9%), A== AT 6558(10.9%), AT 84078(14.0%)= A=At 7HE7F vil%-
A7} = 785= 4,74278(79.0%), B2t 8= 74-9= 1,2587(21.0%)°]t,

(Table 4)= 3 9i7:2] 54 24191 2017 229} 2018\ A450] AlEpA] etz
ol-g-of3l tigt et IAEY 3H Axfolth A4 FE AT o-g-ofl dish wt
TA] o] &5t 9] SHo] 20179 A== 0.73%, 20189 A== 0.27%= UF A
e HE=A] o] 851t will definitely use) @ ‘0]-851ltkwill use) & st &4
1, iAoz ‘Ao o|85HA| UAHwill never use) 2} 085K LATKwill not
use) & SPH= A WSSl AERIA] FE AT oo 3719 &AM F R A

g3k} g

(Table 4) The Sample’s Willingness to Use Trust-method Reverse Mortgage

variables n %
will definitely use 30 0.5
will use 703 11.7
willingness to use don’t know 1,735 28.9

trust-method reverse mortgage

will not use 2,793 46.6
will never use 739 12.3
total 6,000 100.0

2. DSIME L BMqZq)

=
< ==

(Table 5)+=20179% 2018\ = FA4HWY HolHE Big o= =i 32709 4
YHPEES TR HjEe2 EANYPH GAY AAH(stepwise elimination
method)°]l 25} AEi¥l 22w thgt 2t SAFeI}. Aeid 2go] 2t X|HS
olgt=(deviance)/df+= 0.76680]H, olof| tgt p-gF2 1.00°0% e 1§ ufe- &
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(Table 5) Model Adequacy and Goodness of Fit Test

deviance deviance/df p-value Max-rescaled R> AIC

8888.7 0.7668 1.00 0.3459 9136.2

(Table 6) Effective Factor to Willingness to Use Trust-method Reverse
Mortgage Satisfaction

Wald order of
factor df . p-value .
-chisq importance
relatio.n.ship. Wit.h children in case of 778.8 0001 1
participating in reverse mortgage
needs of education .for retirement ) 953 0001 )
preparation
intent to inherit house 2 83.9 <.0001 3
residence area 11 169.3 <.0001 4
knowledge of reverse mortgage 4 30.9 <.0001 5
amount of financial asset 3 22.5 <.0001 6
age 5 29.9 <.0001 7
sufficiency of asset for aged life 1 14.9 0.0001 8
house price 3 20.3 0.0001 9
sufficient preparation for old age 1 9.06 0.0026 10
residence type 3 8.73 0.0332 11

(Table 602 29| v = 2ZARFS S AHE ASFLA] FEAT o8Pk
(willingness to use trust-method reverse mortgage)°ll 9 F= 11719 390=
oft}. AlERA] FElH o] o] Y = 7MY 7% aRlowE FHAT
Al ZH2ke] A |(relationship with children in case of participating in reverse
mortgage)2} 2EFHIE 93t W9 QA (needs of education for retirement
preparation) &2 UERHTE tha-07 o] tist F8 A:O3Kintent to inherit
house), AFAY(residence area), FEAZO] st A|Al(knowledge of reverse
mortgage), =84 (amount of financial asset), AH(age), A B3+ =TXAE
9] ZE A (sufficiency of asset for aged life), F&H7148(house price), =T& 3t &
E3t #H|(sufficient preparation for old age), A5 FEli(residence type) O & L}

BRI £ 7ol AFAT AFGENE Al Feiid olgolue] FAMCR
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(Table 7) Parameter Estimates of Proportional Odds Logit Model

~

~

factor parameter df 8 s.e. exp(B)
1 1 -5.5138 0.3538 -
Intercept
2 1 -3.4032 0.3483 -
relatio.n'ship' Wit'h children in case of 1 1.3095 0.0469 3.704
participating in reverse mortgage
needs of education yes 1 0.7528 0.0786 2.123
for retirement a little 1 0.3558 0.0679 1.127
preparation no 0 0.0000 - 1.000
. T all 1 -0.6356 _ 0.069%4 0.530
memhto inherit part of it 1 -0.3263  0.0778 0.722
orse no 0 0.0000 - 1.000
Seoul 1 0.3928 0.1265 1.481
Busan 1 0.5356 0.1285 1.708
Dae-gu 1 -0.4052 0.1632 0.667
Incheon 1 0.1020 0.1509 1.107
Gwangju 1 -0.5988 0.2212 0.549
residence Daejeon, Sejong 1 -0.1631 0.1929 0.850
area Ulsan 1 0.2945 0.2204 1.343
Gyeonggi-do 1 0.6191 0.1130 1.857
Gangwon-do 1 0.7588 0.1643 2.136
Chungcheong-do 1 -0.6404 0.1447 0.527
Jeonlado, Jeju 1 -0.3311 0.1268 0.718
Gyungsang-do 0 0.0000 - 1.000
none(0) 1 -0.6098 0.1980 0.543
knowledge of only name(1) 1 -0.4253 0.1768 0.654
reverse mortgage concept(2) 1 -0.1535 0.1648 0.858
condition(3) 1 0.0012 0.1758 1.001
much(4) 0 0.0000 - 1.000
< 500 1 0.3898 0.0850 1.477
ﬁj;i‘;?a?aziet ( 3,000 1 01703 0.0893 1.186
(unit: 10,000won) < 7,500 1 0.1104 0.0782 1.117
> 7,500 0 0.0000 - 1.000
55-60 1 0.6759 0.1517 1.966
< 65 1 0.6513 0.1352 1.918
age < 70 1 0.4331 0.1380 1.542
<75 1 0.5653 0.1398 1.760
< 80 1 0.4319 0.1457 1.540
> 80 1 0.0000 - 1.000
sufficiency of asset for aged life 1 -0.1854 0.0481 0.831




(Table 7) Parameter Estimates of Proportional Odds Logit Model

factor parameter df féj s.e. exp(3)
< 15,000 1 -0.1332 0.1255 0.875
house price < 30,000 1 0.2147 0.1030 1.240
(unit: 10,000won) { 50,000 1 0.1353  0.0943 1.145
> 50,000 0 0.0000 - 1.000
sufficient preparation for old age 1 -0.1388 0.0461 0.870
own 1 -0.3467 0.1539 0.707
lease 1 -0.1988 0.1513 0.820

residence type
rent 1 -0.3358 0.1736 0.715
etc 0 0.0000 - 1.000
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Abstract

This study intends to analyze the intention to use the trust-method reverse
mortgage for the first time in order to resolve the instability of spouse supply
and demand in the past, and to make a policy proposal to expand the use of
the trust-method reverse mortgage. As a result of analysis of the intention to
use the trust-method reverse mortgage, the most important factors influencing
the intention to join the trust-method reverse mortgage are relationships with
children in case of participating in reverse mortgage, intention to inherit the
house, needs for education to prepare for retirement, sufficient preparation
for retirement, and knowledge of reverse mortgage. In order to invigorate the
trust-method reverse mortgage, it is important to communicate the concept
and advantages of the trust-method reverse mortgage to the target audience.
In addition, it is considered that education, public relations, and counseling
for children should be strengthened so that the parents' participation in the
trust-method reverse mortgage can help the parents' retirement and reduce

the burden on their children.

% Key words: Reverse Mortgage, Trust-method Reverse Mortgage, Willingness to
Use Trust-method Reverse Mortgage, Old-age Life, Proportional
Odds Logit Model





