B =TS o5 AAFe AR 40 2AMHE S48k vk TAA7F 58 stEA A o] Bl

. 53] 2008\ o] F A w2 FAF 7L FEHEA S891719ke] BATF A F4E AL )l &

2 A 78S A AHAT, THAT, ST, Y T2 TR HYdrh 28 o] vEeE $

o] HAfrad e oA 7= 2okt 1 FollM 7 2 TS A e FE e EARARASAL S dE

A RRA o A 2T Eo] oF80%F AFAISHAL Tk o] Wi ol APFAHFFAEAE FEEAZ T8k ek &

& T AR FATEE FAL W) AHES A M A2 2okt ook AR = YAFAA o] AR oItk F

F-A-A-F o2 olojAlE FAAA S AR T Al DA Urr] dizoltt. 28l A FRA o] FA A 0]

o AR E &3 7 EAAM EA ALY Aol th U 0. At AAlo| A v A A H 0 Z = A KT 2R AL EA o]
| WiZolth A= 4TIt SR F= A #A & Feehs 2o R 243,

N

Estimation Problems of the Local Government Debts Scale in China

Nai-Si ZHANG', Sang-Wook Kim”

ABSTRACT

This paper analyse the estimation problems of the local government debts in China. As the China economic development, the
concerns of the local government debt are increased. In particular, after 2008, because the scale of local government debt are increased,
so the financial crisis also appeared. This paper classified the China government debts to four types, direct debt, contingent liability,
visible debt, invisible debt. In the base of this classification, we summarized the China local government debts to six types. The
banking loans of the urban construction investment company has biggest proportion. In local government debts, the banking loans
occupied 80 percentages. As this structure characteristic, regards the local government debt problem as the financial problem. This
paper summarized the four problems of local government debt estimation. First is the administration system problem. China has the
four level administration system, central government, provincial government, urban government, and county government. The local
government has three level. Second is the main body of the local government debt. Third is the relation bank between urban
construction investment company. Fourth is the invisible debt problem.

Key Words : China, Region, Local Government, Debts
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Table 1. Classification of the Government Debts in

China
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Table 2. Scale of the Local Government Debts in

China
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Table 4. Sources of the Local Government Debts in

China
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