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ABSTRACT

The role of startups is being highlighted as a way to cope with rapid changes of business
environment. The core of startups embraces technical innovation and agility, and their role in the related
industries will be stressed further in line with the Fourth Industrial Revolution. This study aims to
review the factors which impact innovation capability from two aspects. Firstly, the innovation capability
which socialization process and relationship learning between startups and public enterprises impact have
been studied in a perspective of socia exchange theory, and how the internal property of startups
affects innovation capability with absorptive capacity has been reviewed thereafter. To this end, this
study covers an empirical analysis by conducting a questionnaire focused on startups which have
experienced the cooperation with Korean public enterprises, and it is assured that six hypotheses
proposed were entirely adopted. Their implications are as follows. This study shows the socialization
process, which the active discussion has been insufficient in the business-to-business studies, and
presents that factors of relationship learning between startups and public enterprises could have positive
impacts on the absorptive capacity of startup interna members.
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O Item Cross Loadings
T o' A3 5} 247 2|2 Ffr ITA A A5 FrdF SRR
ITA 91 0.179 0.467 0.926 0.305 0.436 0.409
ITA Y2 0.315 0.526 0.939 0.400 0.487 0.464
ITAH3 0.200 0.49 0.904 0.331 0.443 0.368
ITA Y4 0.287 0.507 0.888 0.343 0413 0.371
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A 852 0.679 0.226 0.246 0.851 0.226 0.253
A <53 0.59 0.239 0.331 0.861 0.333 0.383
A Bt 54 0.595 0.312 0.324 0.908 0.368 0.424
BAEE5 0.623 0.316 0.357 0.904 0.342 0.396
AL3) 344 1 0.818 0.274 0.256 0.603 0.304 0.315
AL3] 8t 74 2 0.920 0.163 0.226 0.649 0.226 0.276
A3 817143 0.901 0.223 0.294 0.692 0.256 0.304
AL3) 3} A4 0.871 0.075 0.163 0.591 0.137 0.217
AN FH1 0.230 0.926 0.534 0.360 0.556 0.545
A2 Ff2 0.145 0.885 0.501 0.245 0525 0519
A2 EH3 0.181 0.907 0.444 0.255 0.556 0.461
A2 Ffra 0.205 0.915 0.505 0.275 0.582 0.520
ERER 0.197 0.500 0.296 0.391 0.458 0.848
a2 0.298 0.495 0.418 0.317 0.556 0.893
ol &3 0.274 0.381 0.420 0.366 0.528 0.882
ERERY 0.326 0.578 0.398 0.384 0.583 0.857
Fr9E 0.248 0.499 0.483 0.392 0.873 0517
FrdE2 0.232 0.564 0.374 0.323 0.889 0.566
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Treda 0.248 0.521 0.488 0.257 0.886 0.520
FTY9E5 0.225 0.583 0.376 0.281 0.872 0.552
O iy 24FHT, FFHa £3)
T4 Mg Bt EFHz A B C D E F
A3 52 (A) 5.195 1.725 0.878
A2 F% (B) 6.092 1.080 0.210 0.908
IT A94(C) 5.488 1.425 0.269 0.546 0.914
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HAIA ZH(F) 5.805 1.163 0.318 0.563 0.443 0.419 0.613 0.870
4 Rl F SN AVEY Au2 #9.




