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The Comparative Study of Public Library Valuation Using CVM:
Case of the Payment Vehicles
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ABSTRACT

CVM (Contingent Valuation Method) has been most widely used for valuation of public
libraries. However, there have been a debate on the validity of CVM in that many kind
of biases could exist due to its hypothetical nature, the type of questions, payment vehicles
and so on. To ensure the validity and reliability of public library valuation, this study
analyzed the effects of payment vehicles to valuation using CVM. Three types of payment
vehicle, tax, donation, fee were used to pay in hypothetical market. As a result, these
payment vehicles estimated the different WI'P and donation produced 14,542 won, which
is the highest WTP.
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(E 5) A=Y & Hol 4o
& 9
A (193 WTP(Ha/ 9% x 12] x B2 Aol o]&x 4
75 (1903 WTP(Ha/ 9% x 12] x B2 Aol o]&x 4
ol &8 1319 WTP(Hz/ 9% x UE A4 o8 ¢
(E 6y X|25LHof o= BC ratio
Bk =%
09 =3 09 HjA 09 =3t 09 HjA
191 9 WTP 8,577.50 9,983.60 7,031.30 8,000.00
. 191 3 WTP 102,930.00 119,803.20 84,375.60 96,000.00
" 99 2,098,742,700.00|  2,442,787.24800|  1,720,418,484.00|  1,957.440,000.00
BC ratio 1.83 2.12 1.50 1.70
191 9 WTP 14,542.30 16,926.20 10,416.70 11,805.60
ez 1913 WTP 174,507.60 203,114.40 125,000.40 141,667.20
o 99 3,558.209,964.00|  4,141,502,616.00|  2,548,758,156.00|  2.888.594,208.00
BC ratio 3.09 3.60 2.22 2.51
191 13] WTP 1,612.70 2,290.00 972.20 1,611.10
SR Z19(1) 607,217,029.40 862,235,380.00 366,054,688.40 606,614,594.20
‘(’f)* i = #H(2) 931,314,897.60|  1,322,447,520.00 561,433,833.60 930,390,916.80
BC ratio(1)* 0.53 0.75 0.32 0.53
BC ratio(2)** 0.81 1.15 0.49 0.81
191 18] WTP 1.612.7 2,290.0 972.2 1,611.1
a0z 191 9 WTP 8,063.5 11,450.0 4.861.0 8,055.5
‘(’2) v 19EWTP 96,762.0 137,400.0 58,332.0 96,666.0
Z79(3) 1,972,977,180 2.801,586,000 1,189,389,480 1,971,019,740
BC ratio(3)*** L7 2.4 1.0 1.7
* BC ratio(1) = 191 o] 827 WTP x & A< WEA 4/ oAt
* BC ratio(2) = 191 o] €279 WTP x & Aol W&a} 4/ o4t
#% BC ratio(3) = 191 Ol%ﬁ%sﬂ WTP x 937 W 315:(53) x 12 x & Ao 52 39 5/
A AK(1¢19] 13 WHEe] WTPE 4992 3l
Bt 2 BC ratios 09 ¥§3! 33 WA MEEHE 2SS & 5 ALk ol E AF
HagoZ B AlFo] 1.83, 71FF°] 3.09 I3 71RFH LI AEDHHE ] S
o] A=HT} o] FL 13 HHEo] 16127 P AFZFEA T FH o] &3¢ E 1919]
L& NEHE A7 F RO Qlg Hojo] 9 532 18] WTPoll 5315 #4351H 191 ¢
607,217,029.4% 0] YehH ©]& BC ratioZ 8063.5?12 2HEH Et} o8 559 3¢
W 05308 sl 7 7pA 9] Aol wial] TE A8stel T Hels A= BC ratios
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