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This study investigates the effect of demographic structure change on the rate increase of apartment
rent, which indicates a consumption demand. For this reason, we use premium return rate, yield
rate of a 3-year treasury bond, manufacturing production index, unemployment rate, and population
increase rate. In particular, we classify the unemployment rate and population increase rate into
young, middle, and old generations. The data are from 2008 to 2018 for 16 regions, including
metropolitan cities and Do.

The results are as follows. First, the growth in the population rate of the young generation has
a positive effect on the rental rate. Second, the unemployment rate of the middle generation
has a negative effect on the rental rate. Third, the population increase rate and unemployment
rate of the old generation does not have any significant effect on the rental rate.

This study suggests that each generation has a different effect on the rental rate according to
big cities and regional cities.
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0.0787 | 0.0168 0.027 0.0164 | 0.0218 | 0.0056 |-0.0018 | 0.0027 0.0015 0.0036 |0.0116| 0.0023

0.1015 | 0.0201 0.0282 | 0.0176 | 0.0264 | 0.0047 |-0.0036 | 0.0021 -0.0006 | 0.0033 |0.0118| 0.0028

44 [ 4N | HT | of | N | rio

&

0.0838 0.015 0.0313 | 0.0196 | 0.0239 | 0.0048 | -0.0026 0.002 0.0004 0.0042 |0.0127 | 0.0026

=

0.0927 0.014 0.0276 | 0.0122 0.03 0.0043 | -0.0063 | 0.0023 |-0.0021 0.0038 |0.0121 | 0.0031

0.0907 | 0.0123 | 0.0321 0.0117 0.033 0.0042 |-0.0049 | 0.0024 |-0.0013| 0.0041 0.011 0.0048

0.0811 0.0208 | 0.0381 0.0197 | 0.0221 0.0075 |[-0.0026 | 0.0043 0.0013 0.0036 |0.0163 | 0.0032

0.0994 | 0.0194 | 0.0448 | 0.0233 | 0.0331 0.0047 |-0.0012 | 0.0022 0.0026 0.0038 |0.0144 | 0.0033

0.0787 | 0.0245 | 00133 | 0.0125 | 0.0183| 0.0047 |-0.0035| 0.0042 |-0.0003 | 0.0027 |0.0055| 0.0016

0.0763 | 0.0239 | 0.0092 0.009 0.0156 | 0.0038 |-0.0033| 0.0031 |-0.0002| 0.0031 |0.0075| 0.002

0.0509 | 0.0158 | 0.0117 | 0.0102 |0.0132 | 0.0033 | 0.0018 | 0.0032 0.005 0.0026 |0.0111| 0.0034

0.0788 | 0.0193 | 0.0173 | 0.0137 |0.0204 | 0.0045 |-0.0023| 0.0076 0.0021 0.0076 |0.0075 | 0.0081

o | o | 2 X [ [rO [mo |2 [{r | L2 | L2 ok |oX | oM | oM |oN

A [of | AN [ 4o | ol (2|2 (o

0.0673 | 0.0146 | 0.0154| 0.0123 |0.0157 | 0.0039 |-0.0019 | 0.0032 0.0017 0.0034 |0.0097 | 0.0033




