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Characteristics and Risk-managing System of Housing Finance Market

Quras

ABSTRACT

in China

This paper focuses on the risks and risk-managing system of housing finance market in China. This
paper chaces some questions such as:What is the level of risks of housing finance market?;What is
the origin of the risks?And, what kind of risk-managing system is operating in housing finance

market?

The results of this paper tel wus: the risks of housing finance market is very big and
complicated;The risks is originated mainly from the characteristics of system transition societies;And,
by now the risk-managing system of housing finance market in China is in its initial stage.
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<FM-1>d= =AAS FEd 2 dofdstat A5 (491 1009 F80]E, %)

sxzos | moniel |mece | 70T | SEFCS[4ERE [UERE [uER [ felnof
e O“E) B ° - ) HIE |Z3%H | d|Es | #oiHE | s§el-o HE
(2+3)/(1) @ @) ® 6 6)/5)

1986 109.87 9,74 18.35 2.56 14%
1987 87.81 8.84 23.77 4,27 18%
1988 84.77 9.01 25.49 7.23 28%
1989 70.60 7.02 2491 8.05 32%
1990 65.97 6.36 2545 731 29%
1991 140.00 73.82 6.39 57% 2745 9.27 34%
1992 178.26 86.70 7.53 53% 49.68 28% 38.12 14.56 38%
1993 209.00 9742 11.30 52% 72.54 35% 60.35 29.43 49%
1994 241.07 109.86 11.29 50% 113.68 47% 61.18 3345 55%
1995 270.00 112.41 32.86 54% 122.19 45% 67.87 35.12 52%
1996 300.00 116.72 29.66 49% 121.18 40% 68.98 36.67 53%
1997 30.12 78.64 52.34 66.6%
1998 3492 108.27 7793 72.0%
1999 129.98 104.08 80.0%
2000 165.70 144.64 87.2%

AFE: 1986-96:Yuming Fu, et.al., 2000, “Housing Choice Behavior of Urban Workers in China’s Transition to a Housing

Market,” Journal of Urban Economics 47: p.65

1997-98: B HEEE. 1999: p. 227 & 234; 1999-2000: FBl#hzTEgE. 2001:p.215.
<EIM-2>EA] FEAfFd 43H(1999)
H| 5 (%)
A 100
sETE A 28.6
NlFE ]y 3.5
= Al 12
FeNs 4 48.4
ETY 5.4
71 e} 2

A5 KRG, 2002, W8 RS Gt i BRgE T i) p.244.

FEHE s BA old7MA T FEHE s FEwd B A
Feol] g AR Aol ATy, FRFE gk AR FIDL 19921 Asfo] ol A
Agom EYEA. FEFEH e QAR AT 7 eE Ho o
U dazor FARFoR Fo Jdu BIY/E Ak, Bdu= A gE
14) T B detolro] HRFE REA =] Ag) Aol thaiA =15 R M R — &,

FREE L RGIEER, 2000.7.4 F=.
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