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ABSTRACT

An Analysis on Characteristics
of Real Estate Project Financing Lender Types

Keywords: Real Estate Financing, Lender Type, Lending Condition, Multi-nominal Logit Model

The purpose of this study is to analyze the characteristics of each lender type for
real estate project financing. The lenders are classified into commercial bank, mutual
savings bank, syndications, and securitization. The generalized logit model is applied
in order to analyze the characteristics. The result shows that interest ratio and loan
period are the important factors distingishing among financial institutions. for real estate
project financing. It is also confirmed that the probability to chose securitization

increases as the amount of loan and interest ratio do.
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