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E2 MsA gxE 72

HYTEH2 HolR

A4 9= =S Fal R1ETA
2001 0.99 1.29 1.34
2002 0.97 1.22 1.31
2003 1 1.23 1.48
A& 2004 1.1 1.26 1.48
2005 0.96 1.25 1.32
2006 1.03 1.18 1.19
2007 0.98 1.17 1.09
2001 1.36 2.34 2.32
2002 1.42 2.24 3.7
2003 1.53 2.93 4.67
pASE 2004 1.78 2.5 2.98
2005 1.85 2.75 2.92
2006 1.95 2.4 1.84
2007 1.88 2.39 1.54
2001 1.37 1.95 2.28
2002 1.41 2.36 0.93
2003 1.46 1.98 3.06
ES 2004 2.16 2.59 2.64
2005 2.06 2.32 2.84
2006 1.83 1.53 1.98
2007 1.72 2 1.41
2001 1 1.33 1.38
2002 1.08 1.33 1.51
2003 1.18 1.29 1.77
Eo} 2004 1.3 1.01 1.54
2005 1.27 1.26 1.33
2006 1.22 1.28 1.47
2007 1.12 1.39 1.42
2001 1.24 1.72 1.13
2002 1.38 1.52 1.53
2003 1.47 2.05 2.19
& 2004 1.62 1.74 2.07
2005 1.64 1.74 1.73
2006 1.58 1.6 1.74
2007 1.48 1.54 1.35
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E3_M3Al I T2 XA ME S0 PEP9 MY, MEs HalH
(291 )
. 29 XE e Az %3} &
d4= | A9 A= A A= A A= A A= A A=
2001 | 75,753 | 76,532 | 4,609 | 3,387 | 2,600 | 1,896 | 5676 | 5665 | 4979 | 4,030
2002 | 79,221 | 81991 | 4718 | 3314 | 2,877 | 2,041 | 5995 | 5549 | 5116 | 3,719
2003 | 77,372 | 77,394 | 5040 | 3297 | 2,736 | 1,879 | 5684 | 4809 | 6,072 | 4,129
2= | 2004 | 70,544 | 64,328 | 4,652 | 2613 | 3,085 | 1428 | 5753 | 4,428 | 4,943 | 3,049
S| 2005 | 60,651 | 63,084 | 4165 | 2251 | 2690 | 1,308 | 4512 | 3546 | 4,303 | 2628
2006 | 60,292 | 58,429 | 4,220 | 2161 | 2,718 | 1486 | 3,958 | 3254 | 4282 | 2,711
2007 | 62,222 | 63432 | 4768 | 2534 | 2,854 | 1,663 | 4,081 | 3652 | 4710 | 3,180
B+ | 69,436 | 69,313 | 4,596 | 2,794 | 2,794 | 1,672 | 5094 | 4415 | 4915 | 3,349
2001 | 14,756 | 11,464 | 1,317 564 815 417 1,170 881 1,180 685
2002 | 15,329 | 12,551 | 1,306 584 912 387 1,281 963 1,189 782
2003 | 14,733 | 12,021 | 1,551 529 756 382 1,165 903 1,396 680
j 2004 | 14,461 | 11,447 | 1,276 510 881 340 1,003 989 1,247 718
= | 2005 | 12,819 | 10227 | 1,153 419 716 309 960 764 1,116 640
2006 | 13,711 | 11,651 | 1,279 534 1,004 | 657 961 749 1,168 731
2007 | 14,607 | 12,523 | 1,305 547 800 401 1185 852 1,203 780
Bk | 14,345 | 11,698 | 1,312 527 841 413 1104 872 1,214 717
2001 | 7,680 | 5715 772 333 588 258 654 473 365 322
2002 | 8,058 | 6,140 | 1,309 354 833 891 660 437 419 274
2003 | 7,581 | 5,134 949 203 611 200 578 327 506 231
T | 2004 | 6962 | 4,712 816 274 515 195 524 341 454 219
S| 2005 | 6,596 | 4,983 687 235 469 165 455 342 437 252
2006 | 6,053 | 5,077 604 328 404 204 481 327 378 217
2007 | 5407 | 4973 500 325 306 217 420 295 304 226
B | 6,905 | 5248 805 293 532 304 539 363 409 249

A Al 15A. 2001~2007. WSFFEA 2FTaS SHIEA.

TS A5k 22 Ak vt A s 809 7Ax(—61%), Az 52778 7H2(—63%),
7} =2 AL 9 F2av) 2)EH 07 EAs) AT 1157 74(—27%) 5 AAZ 07 290
o] AYHYTE Tt frAlska Qiek. ARk W, 53] et Azt SAsH At
2002 thH] 2007 58kl AJRGE vl wls) (<3 3> #HF)5.

B, 82 2,651 2A(-30%)E HIEse] g 358l Shrto] FE7EA e T ks mFivt




Z3 a5l FR7F AEA] TP oltE 74 mX= g 105
T o] dnkHo]ar, SHAe] A ] argstul  wiEe] et WE Q19 f=(omitted varialbe
ghrro] 7HA | m|AlE QEFE FE Lgshe o) bias)& PR AT 7 AUt F HIPE T
Ao}, sAIRE 7|28 Al @ s A k= WHHS AREEHS] JPEEA E SHES
SHEo] FHasht 258 HYHEES 57 S o] Ho| Qevke Ave Aot
atal, @ sk AdAE wikeh, @ 58 (Greene. 2003).
A AYgAeel s AdRbe] go] 258 T Ry T o= Zlo] B AeeA] AuEY|
A YRS Aol i 3 m|R)E AMS HolE 913l14 Hausman 737o] 2rolw] ofgfje] 202
t}, o] sl Sto] FElEQ o) mIx] = G ¥ ¥ Hausman. 1978).
o] o dHrt 4] %5 7/l glaL 23] = H=T(b,,—b,,) Var(by, —b,) (b, —b,.)
sl Sto] FElE g O 2 FaFHo] oS 7t
AL AAEL T 32 W ARS 7 0, & TR F e
3AAT, b, delaHEY ] IAATE v
Iv. oi2sinl HaMy Sit}, Hausman A2 7holAly 2X& 2 €
o AP dejsER o] YAtHela a8
1. E2E: XS Ds ) olo|satay Holn|, 1SHERFH-2 apAo| ARt v g&4]9)
= ofngitt wEbA] A7 A Aol dola
WAL s duo|BE o]8slo] AAE 43 HRES AT 717 A= 1A EHRFS
P F4E B 7Fssh sk ARREHEY ARgals Ao A 3etH Wooldridge. 2005).

2 O Ay F4E sk aAadw g @ dvrst 1) w71

F 2 259 (Generalized Least Squares) 3%

ke Jojavpesos vk AT A G2 AEA] 2570 el A
oo F IR L ¢ xfalo] x| W A|7hjc} & 7R 200135 2007 37K}, 24 2571 -2

5 uAEA g Ao g Wit 71ge 7AZ A o] Aol EAlH S d s EAbR

o} w2 IAFHEEE A|7ke] S ulel ¥ (Balanced Panel Dataset) & 7-%31311L, & %2

SR e¥al FHEE]R] 9 WgTE BE XY A 9] 4= 15070k

o] lthar 7g3ie) o] WEEA] ek ARt FEWR] oplES] AR FEE 12

o] JPEEAMT(unobserved  time— 4 7|0l SYHTES o[dd) 124 7|Fo R

constant variable) & AR AAT 4 9171 A, 417 Reverse Causality)©] <15/ 81tk

5) 200213~2003'd T8l A5 S7HE AL 2001d A7)% BT HAF o] 200235 HEs) A1zl wek
A7IAS B, dal I, HE FEEC] k] A, o, MERTE o)Edt Aoz AAZA (R, “RId-dat FEst
AAI7FAel mAE a8k, Foldn 2009 119 1¢4%).
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E6_usTR7L FEIMEE X 8T 2Fsil 2 vs Yoau 2

i Z3 AY/AE HEEE 1) Z2F0 AYAE NEEY 2) | 2T 1 AYHE vE(EY 3)
xd
IAFIHRY Yo aH=y IPETEY o &=y IAEARY Yol aa=y
EA Coef | t=%k | Coef | t—%k Coef t—%k | Coef | t—%k | Coef | t—%k | Coef | t—%t
ATHE | 42228 | 3.6 | 42353 | 3.6 | 43415 | 37 |4302.9| 37 | 4323 | 37 |4207.2| 36
AAF = 3.1 0.9 7.1 2.5 3.3 1 74 2.5 35 1 7.8 2.6
25)41¢)
P 736 | 2.0 | 5219 | 24 | 6559 | 1.8 | 5208 | 24 | 6324 | 17 | 5004 | 23
AA A
Az
P | -321.9 | —08 | -250 | -1 | -3889 | -1 |-256.2| -1 |-3738| -1 |-2396| —0.9
A A
28
N 2716 | 32 | 337 | 42 | 3242 | 35 | 363 4 | 3289 | 36 | 3686 | 41
T2
Z8ha Q. —1138 | 14 | =523 | =07 | =987 | —1.2 | =361 | —04
=38k
o ~49.9 | -13 | —208 | —08
T2
Q1 ti)
(base: 2002)
2003 185 | 31 | 1208 | 30 | 1139 | 29 | 1187 | 29 | 1104 | 28 | 1171 | 29
2004 1359 | 33 | 1514 | 37 | 1308 | 32 | 1498 | 56 | 1385 | 34 | 1558 | 37
2005 2224 | 55 | 2956 | 55 | 2174 | 54 | 2236 | 54 | 2202 | 55 | 2257 | 54
2006 5819 | 14.8 | 5844 | 145 | 5788 | 147 | 582.9 | 144 | 5764 | 147 | 581.9 | 14.2
2007 6235 | 155 | 623.6 | 153 | 6059 | 144 | 6156 | 145 | 5995 | 142 | 612.8 | 14.2
constant | 3729 | 1.6 | 1454 | 09 | 4991 | 1.95 | 1724 | 1.06 | 5389 | 21 | 169.9 | 1.05
X2 150 150 150 150 150 150
Re 0.9550 0.5807 0.9557 0.5851 0.9564 0.5938
I:Tjgj: 0.0293<0.05 (5% 4%) 0.1000 > 0.05 (5%5%) 0.0189<0.05 (5% %)
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ABSTRACT

Influence of Elementary and Secondary Schools Demand on Apartments'
Prices of Each Borough in Seoul

Elementary Demand, Apartments’ Prices, Panel Model, Seoul, Regression Analysis

The special objective high schools and independent private schools have been prospered
for a recent decade. Especially, the enrollments of the most prestigious colleges, including
Seoul National, Yonsei, and Korea, are heavily depending on the graduates of those
schools. Previously, the high schools of 8th district of Seoul were powerhouse of
accounting for highest proportion among matriculated students of those colleges.

Most researches on relating school districts and housing prices of Korea have not
reflected current shift of the prosperity of choice high schools. As students and parents
are able to choose prominent high schools regardless of their residential area, the
influences of high school district are not significant as before.

Through regression analysis, this paper finds that influx of elementary schools
students makes impact on the rise of apartment price with statistical significance. Inflow
of middle and high school students makes no statistical significance with opposition to
common belief.
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