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Log likelihood -331.55
Wald chi2 19.53(0.077)




H9_SIIMHEE 0|8¢t AlYils FE=2Y
Aotttz FE WT with AR(1) RE GLS with AR(1)
Coef. t Pt Coef. z Pz
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P FE WT with AR(1) RE GLS with AR(1)
Coef. t Pt Coef. z Pz
Aokl = 0.3814 7.04 0.000 0.5616 12.04 0.000
_cons 8,612.34 32.19 0.000 4,473.89 5.38 0.000
within 0.1147 within 0.0033
R—sq between 0.7622 between 0.6740
overall 0.7168 overall 0.7017
A F 49.62 Wald chi2 144.93
Sig. P>F 0.0000 P ) chi2 0.0000
Ho difference in coefficients not systematic
H:]‘ZT;(E“ chi2 4298
P ) chi2 0.0000
B 12_7t2S 083t A3U2 FHDH 2
- FE WT with AR(1) RE GLS with AR(1)
Coef. t P)t Coef. z P)z
Aekldi = 0.3672 6.35 0.000 0.3905 6.02 0.000
LA = 0.3200 5.57 0.000 0.3404 541 0.000
_cons 3,236.39 9.66 0.000 2,164.51 2.25 0.025
within 0.3787 within 0.0119
R—sq between 0.8230 between 0.7192
overall 0.7940 overall 0.7665
A F 80.15 Wald chi2 183.13
Sig. P)F 0.0000 P ) chi2 0.0000
Ho difference in coefficients not systematic
Hausman Test R
w/o AR(1) chiz 4112
P ) chi2 0.0000
H 13_AUAUZE 085t +FAUUE FHEY 3
P FE WT with AR(1) RE GLS with AR(1)
Coef. t P)t Coef. z P)z
Al d= 0.3335 3.36 0.001 0.3950 476 0.000
LA = 0.3563 3.79 0.000 0.2383 3.36 0.001
L2 ARl = 0.2409 273 0.007 0.1488 2.02 0.043
_cons —799.18 -1.10 0.273 1,396.84 155 0.122
within 0.4559 within 0.0220
R—sq between 0.8575 between 0.7665
overall 0.8349 overall 0.8152
‘ F 52.80 Wald chi2 237.05
Sig. P)>F 0.0000 P ) chi2 0.0000
. Ho difference in coefficients not systematic
[
P ) chi2 0.0196
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Abstract

A Study on the Estimation Model of Contract and Receiving Rent
Using Asking Rent of Office

Keywords: Office, Asking Rent, Contract Rent, Receiving Rent, Estimation Model

This study analyzes the asking, contract and receiving rents using a set of panel data composed of
124 office buildings in Seoul. The empirical result suggests that (D There are significant differences
among asking, contract and receiving rents. Asking rent tends to be larger than contract rent during
weak market and receiving rent is smaller than others. @ Office stock and GDP are significant
explanatory variables of the difference between asking and contract rent and using the variables
an estimation model of contract rent using asking rent can be established. There is no significant
difference between the estimated contract rent and real value. @ An estimation model of receiving
rent using contract rent can be established based on a distributed-lag model. There was no significant
difference between the estimated receiving rent and real value. In sum the fact that contract and

receiving rent can be estimated reliably with asking rent was found.
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