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An Analysis on Economic Effects of Increase
in Housing Transactions

HA|Y Byeon Sehil™, 2-7H4 Hwang Gwanseok™, B} Park Chungyu ™

Abstract

This study aims to analyze the economic effects of increase in housing transactions using the simultaneous equations
model and the input-output analysis. This study was conducted in two stages. First, we estimated the impact of
increase in housing transactions on private consumption expenditure and residential building construction investment
using the simultaneous equations model(K-MEM’14 model of KRIHS) and then used this result as a change of final
demand for input-output analysis. Second, we analyzed the economic effect of increase in housing transactions in the
real estate industries, related industries, and other industries using the input-output analysis. We can conclude that
net growth of 153 thousands of housing transactions in 2013~2014 causes 2.234 trillion won in private consumption
spending and 1.155 trillion won in residential building construction investment. And, these increase of final demand
induces production of 6.65 trillion won, the value-added of 2.26 trillion won, the employment of 32.2 thousand people
and wages of 1.15 trillion won. Finally, we could confirm that increase in housing transactions entirely contribute to

national economy growth including real estate industry and related industry.

Keywords: Housing Transactions, Simultaneous Model, Input-Output Analysis, Economic Effects,

Real Estate Industry
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80 2] 94 001 03 115 L) Au|A 60,550 | 949 2121
81 71t A7 170 0.03 0.6 116 AL 25 Au|A 2576 | 040 9.0
82 Elaezd] 250 0.04 09 117 L2984 Au| A 14,105 | 221 494
83 AZEAZA] 0 0.00 0.0 118 | ASHE A% AH|A 1,029 | 0.16 3.6
84 S ks 41 001 0.1 119 SRS A 258 0.04 09
85 7|8} HApEE 102 0.02 0.4 120 b A 1974 | 031 69
86 A U FH7)7] 1910 | 030 6.7 121 L& B Au|A 2,006 | 031 7.0
87 B4 W HREAH] 8936 | 140 | 313 | 122 5t AH|A 66 0.01 0.2
88 Al ©5E7]7] 4957 | 078 174 | 123 B A3 AH|A 87 001 03
89 714 A71717] 2967 047 104 124 718} &5 T AE|A 29 0.00 0.1
90 olg 9 =47]7] 525 0.08 18 125 SAH 9 24 49817 | 781 | 1745
91 e Ad7]7] 1977 | 031 69 126 ZeHbA]H] A 4408 | 069 154
92 2FE2} 22192 | 348 777 127 O e~ 92 001 03
93 Exzl g Edody 0 0.00 0.0 128 o D EX qEA 14815 | 232 | 519
94 AExp R 406 | 006 14 129 | 7|t H715A A& 370 | 006 13
95 Aap 0 0.00 0.0 130 HhE A A 2175 | 034 7.6
96 A xlef 0 0.00 0.0 131 AR AH|A 1492 | 023 5.2
97 7] 0 0.00 00 |132| AIZEQNFTF 2966 | 047 104
98 71E} -7 477 0.07 17 133 e T AH)A 11 0,00 00
99 7 2679 | 042 94 134 ZT4 AH) A 2825 | 044 99
100 | 7S AIXG AFE L A7FE | 2,691 | 042 94 | 135 | A, erleE AR A g | 1,688 | 0.26 59
101 A gl Az oY A] 8631 | 135 | 302 | 136 | 2o o371 | 11,794 | 185 | 413
102 TAPEA 7433 | 117 | 260 | 137 7|et 2§71 7945 | 125 | 278
103 Z7| 4 es 1,112 | 0.17 39 138 HY AH)A 24,143 | 379 84.6
104 ) 1372 | 022 48 139 | Y HYHE AH|A 6,099 | 096 214
105 w522 1,601 | 025 5.6 140 Z7] A 81,588 | 1279 | 2858
106 17|22 885 0.14 3.1 141 Hebol) ul 23 0 0.00 0.0
107 AFAA RS AH] A 0 0.00 0.0 142 B AH| A 4262 | 067 149
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BH 2_A ARZE UIZIAHIXIES HIEL 2542 S7IR(IS)
(109 ¢, %)
143 1A 2 8= 1,108 | 0.17 39 153 S AH|A 53,220 | 834 | 1864
144 oI 0 000 | 00 | 154 DR F] 21214 | 333 | 743
145 | HE 9 AG2Y Au|A 947 0.15 33 155 AR AH]A 0 0.00 0.0
146 g 134 0.02 05 156 AFB|E 2] AH| A 11320 | 1.77 397
147 | 7% E2 7] Ay~ 27 0.00 0.1 157 Lo DS LI ES 2926 | 046 10.2
148 7} sk AH) A 632 0.10 22 158 Az 9k AH[A 18958 | 297 66.4
149 | A4 A= A §2] AB|A 762 0.12 27 159 AFS]EA| 7,709 121 27.0
150 olg] Z5 W obA 426 | 007 15 160 Zeg] AH|IA 9395 | 147 | 329
151 ZJEF AR A AJH]A 3015 | 047 106 | 161 7Hel AJH] A 11397 | 179 | 399
152 SR L= 887 | 0.14 3.1 i 637,788 | 1000 | 22340
S T2 2014.
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