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Cosmopolitanism and Exposure to Foreign Residents: Do Urbanites Have More
Positive Attitudes toward Multiculturalism?

LXIE Kam, Jihye'

Abstract

As the number of foreign residents has increased, changes in natives’ attitudes towards multiculturalism have
received scholarly attention in South Korea. This study estimates the differences in attitudes towards
multiculturalism across metropolises, cities, and rural areas, and analyzes the mechanisms underlying these
gaps. Consistent with earlier studies, multiculturalism was found to be significantly higher in cities and rural
areas compared to metropolises. However, when controlling for interaction terms between dummies for cities
and rural areas, the number of foreign residents, and the dummy for having immigrant neighbors, the direction
of the estimates reversed, implying the opposite results. Unlike in metropolises and cities, in rural areas,
attitudes towards multiculturalism became significantly higher as the number of foreign residents increased,
especially when immigrant neighbors were not present. Since the choice of residence is legally protected for
all, including foreign residents, this study suggests adjusting the level of exposure to positive or negative
portrayals of foreign immigrants in local media as a potential policy tool to promote multiculturalism.

Keywords: Cosmopolitanism, Exposure to Multiculturalism, Immigrant Neighbors, the Number of Foreign
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- BapyatA 0.00 (0.982)| -0.02 (0.978), 0.00 (0.989) 0.03 (0.973)| -0.02 [-0.791]| -0.05 [-1.344]| -0.03 [-0.702]
- =ZPLEY -0.02 (0.979)| 0.03 (0.953) -0.06 (0.981)| -0.01 (1.053)| 0.09™" [3.531]| 0.03 [0.777] | -0.06 [-1.482]
S agEE 9 R 0.03 (0.981)] 0.01 (0.963) 0.04 (0.989) 0.06 (1.011)| -0.03 [-1.154]| -0.05 [-1.287]| -0.02 [-0.436]
- A 0.00 (0.973)| -0.04 (0.936) 0.03 (0.993)| -0.01 (1.029) -0.07"" [-2.598] -0.03 [-0.605]| 0.04 [1.018]
U F37|C -0.02 (0.956)| -0.03 (0.915) -0.02 (0.991) 0.02 (0.981)| -0.01 [-0.302]| -0.05 [-1.451]| -0.04 [-1.148]
HE-SIHN 0.01 (0.972)| 0.01 (0.937)] 0.02 (0.997)| -0.04 (1.009), 0.00 [-0.045]| 0.06 [1.516] | 0.06 [1.457]
ASNFHESOX] 0.00 (0.974)| -0.04 (0.952) 0.05 (0.969)| 0.00 (1.055) -0.09™" [-3.552] -0.03 [-0.836]| 0.06 [1.360]
- HHY 0.02 (0.974) 0.02 (0.947)| 0.02 (0.995) -0.01 (1.000)| 0.00 [-0.022]| 0.03 [0.847] | 0.03 [0.831]
- 0|5% HIt 0.02 (0.985)| 0.07 (0.975) -0.02 (0.995)| -0.04 (0.979) 0.09™ [3.624] | 0.1 [2.968] | 0.02 [0.474]
- HAANCIRES R 0.00 (0.965)| -0.04 (0.933)| 0.04 (0.986)| 0.02 (0.997)|-0.08"" [-3.300]| -0.06" [-1.760]| 0.02 [0.614]
- CH23IX|EN 0.01 (0.984)| 0.02 (0.982) 0.02 (0.984)| -0.05 (0.985) 0.00 [0.171] | 0.07° [1.842]| 0.06" [1.697]
- CHUOIEX|EH -0.02 (0.986) -0.05 (1.003)| 0.01 (0.972)| 0.02 (0.964) -0.07" [-2.539]| -0.07" [-2.128]| -0.01 [-0.217]
= -0.01 (0.986)| 0.02 (0.924) 0.00 (1.029)| -0.10 (1.043)] 0.02 [0.675] | 0.12™" [3.149] | 0.10"" [2.585]
Z 2t HHEL JIEGAE, HES A2 t8AY, AESE BEHAIE LEH. = 1%, **= 5%, *= 10% +Z0M f2tte 90| Es84
K=z 23 ot HE0l oist gt M2 gz B 0, 24 15 BEY M HrE 7H“*XIT01| EHor0=| AT Cronbach's oS Aol LH
0.7 O|MeZ EXXOZ 4235 0I5t MRS H,
A& 03AM71E5(2012~2021) RLUCHRSILEHFAL
Ay 1%—11%*44 § 5% T o R WA 24 2. M
k. EAE FAEA IHMO% =R14=8-4o]
=1 *Jﬂ%ﬁﬁ%ﬂxl—é won 5H A|gHT o 2 AolA 83t AFSEARFE (4 DI Atk
AR EA UERATE 2=l 2310 o

3 91 A e TR FhEA] i
SRS & Aot ot ojel ZaAe
det 918 QA A FAHAS

olefat A% T8 ThEs84 Holi=

3 A]

v;.= TREREE A=

B3R Aol £ A7) T

—Q“I‘X B-i-yc(l)-i-é +Al(z)+771(i)t+€i.l

A D

Ard Hi 0, A IE

290 7=

o Y AFR1e] £ o] 59 ZpololA viEH AL A FEEA], FAEA], 5 H A9) HujHeER
T Qo= thg Eriol AXE ASEARFS T RQEAE 7SR 7R ARG (weighted least
sfo] SEAY] B 9 A, A, Al AF A squares, WL O & F43H} X, = 3HA 7ol &
5= BAIRE & A9 E THESKREAd Aol B dor g, 71& i, dF, HF sHE(Ess
t} APA|5] 245t £ ols}, 3t £9, 15w £, AEdst 5

AL BE9), 43A) ofsta shAt Bk, dhiekel &1, A
5) & dollA] o]H o & A4t #2547} obd ZH AR Bl tis AAl SER 2AE HrE 285t oh9l #FE K-S A4 (Kolmogorov-

Smirnov test) & A G L8 tHES8A B Zjo]g BA5HAL ANOVA A4 (Analysis of Variance)& E3t0] o 7k Bt gt Ajol&

2ol R

AL =Ed.
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A, AR L A B, ARFARA, Ao
2FA, WOREAA, SYAAETEAAL, 7152
| B T1SEBA, GAARA D ZABAA,
SERFAA 2, B ANPELEACH
), 8ol Y AYYA, TU0] G A
%

PSR, QTR QG2 T

N

r

LRI 6,), A= 224 A= 9 Ale 188

QUL 7t A AY Aol ¢, =
QAoltt. hEA], TALA, & A 99 tHEs)
g2l izt HolE BEolA E&517] flote] A9
TFEER Uro] 71 EASIgIth

1. XY A2 2384

A EEOIA A . HulHpE SABIAL A

£ 7150 tEolr84d A0lE Fsh (& )T

2ok AR Hwold A, A1E ofR, A, w4

Zolh FAM A19), selojaolt A% AY o
ChES8 Ao folat FFL HIXA g Aow

Uebdeh, e, She] WS A9, WA vas)
of oo chopy, AN, HuY, DRAHIFHL
RIS Ltk vhelo] HAREAgHolt 9=l

XY 7o C12siegy 10|

- k| Cry A HHy CHESIR|SHY | HURIEX[RRY | 2™ 24
= m @ ® @ (®) ®) @)
oy 0011 (0.022) |-0.061" (0.032) |-0.080" (0.028) |-0.040" (0.019) |-0.082" (0.023) | 0.068" (0.026) | 0.085  (0.029)
12 -0.031 (0.036) | 0.007 (0.046) | -0.004 (0.056) | 0.027 (0.044) | -0.030 (0.047) | -0.019 (0.021) |-0.057** (0.022)
oA -0.005 (0.006) | -0.001 (0.008) | 0.003 (0.009) | -0.001 (0.008) | 0.004 (0.007) | -0.008 (0.005) | -0.013  (0.013)
g $E(IE 2Z 0lol)
- 3% Y 0.045 (0.071)| 0.020 (0.073)|-0.086 (0.072) | 0.076 (0.045)| 0016 (0.063) | 0.085 (0.071) | 0.050  (0.094)
- usst Y -0.060 (0.086) | -0.098 (0.097)|-0.158" (0.086) | 0.103 (0.063)| 0.053 (0.062) | 0.122" (0.083) | -0.074 (0.072)
- MBSt StAH 819 -0.042 (0.089)| -0.007 (0.117)|-0.092 (0.096)| 0.151" (0.075)| 0.062 (0.069) | 0.109 (0.072) | -0.086  (0.075)
- 49K et StAb & -0.105 (0.093)| -0.165 (0.111)| -0.166 (0.096) | 0.166" (0.088)| 0.111 (0.086) | 0075 (0.078) | -0.149"  (0.076)
- Oiete &Y -0.194 (0.207)|-0.344" (0.186)| 0.02 (0232)] 0.306 (0.234)| 0162 (0.167) | 0.118  (0.142) | -0.329  (0.191)
B KO IE: 482 22X))
- NEH0| U= XNIHX 0.039 (0.077) | -0.005 (0.055) | 0.068" (0.038) | -0.012 (0.057)| 0.015 (0.034) | -0.020 (0.085) | 0.075  (0.071)
- 10| gle XIYX -0.104 (0.088) | -0.124 (0.080) | -0.072 (0.092) | 0.027 (0.118)| -0.249 (0.178) | -0.078 (0.097) | 0.152  (0.122)
- FE7IESAR -0.011 (0.075) | 0.036 (0.071)| 0.062 (0.04)| 0.026 (0.059) | 0.008 (0.046) | -0.026 (0.054) | 0.021  (0.112)
- YAZEX -0.035 (0.030)|-0.079" (0.033)| -0.035 (0.029)| -0.038 (0.049)| 0.041 (0.025) | -0.069" (0.024) | 0.010  (0.045)
- YE8IEX -0.077 (0.044) | -0.105 (0.073) | -0.013 (0.080) | 0.024 (0.080) | 0.099  (0.059) | -0.032 (0.064) | -0.101  (0.062)
028t g 48 -0.139* (0.076) |-0.133° (0.065) | 0.048 (0.037)| 0.121 (0.080) | 0.226™ (0.058) |-0236™ (0.069) |-0.252" (0.100)
aflel -0l A -0.022 (0.021)| -0.005 (0.032)|-0.009 (0.023)] 0.086" (0.049)| 0052 (0.034) |-0.078" (0.029) | -0.073  (0.058)
X 2(7F: Al
- ZATA| 0.352" (0.039) |0.352"" (0.034) |-0.267" (0.036) | 0.581"" (0.043) | 0639 (0.035) | 0.098™ (0.032) | 0.419™  (0.083)
-9 XY9 0.207" (0.031)|0.319™ (0.072) |-0.328™ (0.047) |0.546™ (0.044) | 0629 (0.030) | 0.041 (0.034) | 0.212"  (0.047)
R? 0.102 0.102 0.098 0.098 0.063 0.063 0.061
g2 A 12978
Z A2 A DY B 0l et FFX|0|D 2S Q9| Xk= A ZHLHRZERAY. 1 9 SHHICZ AHAHE, A54+F, XY
Az, ZMOIE D-G U ASE MY FAH S2 Z& **= 1%, = 5%, *= 10% +Z0A fagE 2ol

Nz 0147155(2012~2021) =LUCHZS+-8HEAL

80 =ZEXT A[1247(2025. 3)

HRE(2012~2021) SEA=Y XHE (128 & 7IF).
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gsel A% ofRE (4] DoIA] F71E BAstel B F7h BAMS 710) HTAEFL Sl BASHA
AT ATHe (R HO 2T (29 1S B AT 2% Ans s

7B B B8] 2 A, (Y 2 (29 13 vmsle] (29 2014 Ao uf o=l
(23 1014 A% oAl 4ol that AAZIZ 9 RS EAL o] ARAE Holm 9=

o
e
F_?lﬂ 1o

o,
i,

Q1 AF o GuHLE STIE SA510]
e [2F 312 [2F 20904 XY F=et

]l 471 10%

ETD XY A2 =00 4 U FH QZ0l HE

2ot HEalr-8d

UERRTE. ofe Rtz 1 9=l AF ofi= 3

= 3 1 2% 2 2% 3
(1) () (©)

oy 0.011 (0.022) 0.012 (0.022) 0.016 (0.023)
7|1z -0.031 (0.036) -0.028 (0.036) -0.030 (0.035)
| -0.005 (0.006) -0.004 (0.006) -0.004 (0.006)
1g FECIE: 263 EY 0l5h

- z8tn =Y 0.045 (0.071) 0.049 0.071) 0.054 (0.070)
- 1550 &Y -0.060 (0.086) -0.057 (0.086) -0.048 (0.084)
- HZOist AL & -0.042 (0.089) -0.039 (0.088) -0.026 (0.087)
- 4N TSt StA} 9 -0.105 (0.093) -0.104 (0.093) -0.086 (0.089)
- st = -0.194 (0.201) -0.189 (0.196) -0.175 (0.192)
A RIQIOIE: 485 22X

- 80| QU= YR 0.039 0.077) 0.038 0.077) 0.042 (0.078)
- 1IZH0| Sl= ASYX -0.104 (0.088) -0.105 (0.086) -0.105 (0.082)
- PEIESAR -0.011 (0.075) -0.013 (0.074) 0.001 (0.077)
- YUAZZAt -0.035 (0.030) -0.034 (0.030) -0.028 (0.031)
- gdgZ=2x -0.077 (0.044) -0.077 (0.044) -0.070 (0.043)
CI23t 1S 28 -0.139* (0.076) -0.136" (0.075) -0.126" (0.070)
el Hzx-ofd A -0.022 (0.021) -0.020 (0.021) -0.019 (0.023)
X FRO1E HZA)

- BATA| 0.352™ (0.039) 0.446™ (0.049) -7.468™ (1.874)
- 29 XY 0.207™ (0.031) 0.352"™ (0.083) -1.448™ (0.299)
Log(XI% L 2=01 =) 0.033' (0.019) -0.368™ (0.116)
X BATA| 0.595™ (0.156)
x g-H XH - -
ZH Q=0 JF o -0.059 (0.035) 0.985™ (0.251)
X BALZA| -1.223" (0.517)
x @ XY -4.645 (2.350)
Log(X% L 2=201 4)x 2=22l HF 0% -0.088™ (0.019)
X BATA| 0.110" (0.041)
x 5@ XY 0.435" (0.230)
R? 0.102 0.103 0.108

HE 4 18t 978
TR (A 12 Bt 7, L ASKISH0| TSt FHX|0|T ZS Ot AR= Al TRUABEQAR!. 1 9 SXHOIOZ MG, AS4+E XY

T AE, FARIE DHSH 2 ASE MY FH S8 Hsh *E 1%, = 5%, *E 10% +E0M RoEE 9ol

a2 68715 5(2012~2021) =UUCHRa-E4EAL HRE(2012~2021) SEA=Q X9 8128 Y 7|F).

82 IENT H[1243(2025. 3)
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gt 39507} (29 100} wlsle] EAMESL 37k ol Zlow Uk vheo] 2w Aojo] 4
(29 2014 o 2A 2AHGIcks He A Fmd 99l 47} chEslegA] HIXE o] Al
2 o ojel St W olel A% ofit M2 EARCE tEx) ol SAEglont S efel
U2 9P UA 5 Uk AL AT 4 Uk olFulo] ARsH FLEAe} HE AR thEsk:

olejet 7HIS AA o BASIIA (2 3l 8Ao] WokAe] 1 Ak thef 4vf 0w 4]
A Ae et AReEel 4, aE M o=l glek @ A9 Y 942l 47t S7HEA B0
A ool e *&aﬂﬂo& Z7h% BABle] B o] 9}l olzulo] AFwIrtu ofejd 254

A Sl Aot ul  AWE RO AT 4 e Aolch

ool hsig el & ol9} ol ABAEYS BEFto] 23

3o %—ﬁw & ‘%1 P o Azl
Slel R N S AR % S SIck 4G A FRER QA BPE B3 W 0
ol gt 34HE FAlow BAls) uw 1—415*19} o] grgelo] Az Tt S e 4 9lo

o © 1l

slasle] FAEA] A9 A9 W 90l 47 o] DR fiEAl FAEA, §W (902 BES U
G, TSRS ol o] Sl o] o AT Ak G 5,9

ETD UiTAl, SAEA, S8 Koo LIRS M X10|

ag CH=A] SALA| g X
M @ (©)

oy -0.011 (0.022) 0.036 (0.030) -0.002 (0.025)
U= 0.055' (0.026) -0.085 (0.055) -0.156 (0.086)
oy -0.011 (0.007) 0.005 (0.011) -0.018 (0.025)
us $E(CIE =550 £Y 0Jah
- S8l £y 0.050 (0.105) -0.034 (0.132) 0.197" (0.083)

153t ZY 0.009 (0.158) -0.151 (0.133) 0.025 (0.105)
- TE0fEt St st 0.034 (0.183) -0.102 (0.118) -0.120 (0.188)
- AER| TSt SHAF St 0.016 (0.170) -0.227" (0.102) -0.084 (0.157)
- e 2 -0.270 (0.295) -0.259 (0.269) 0.436 (0.355)
A XIRICIE: 482 221
- U8R0| = ASYA -0.077 (0.065) 0.169 (0.094) -0.045 (0.080)
- 180 gl= XAt -0.193" (0.081) 0.069 (0.093) -0.397 (0.246)
- RPEIIESAR -0.153" (0.060) 0.134™ (0.039) 0.015 (0.157)
- gAZEX) -0.033 (0.023) -0.018 (0.032) 0.010 (0.122)
- 9822X -0.096 (0.141) -0.019 (0.039) -0.039 (0.049)
CH2st ws 28 -0.145 (0.129) -0.118 (0.065) -0.018 (0.172)
ool 7o Fe -0.044 (0.047) -0.004 (0.028) 0.113 (0.064)
Log(X19 Ui =2l ) 0.019™ (0.004) 0.018" (0.009) 1.582" (0.192)
FH0l 2=l HF o7 -0.073 (0.052) 0.013 (0.047) -0.163" (0.081)
R? 0.120 0.107 0.187
BE 2 4,701 4,465 1,812
F A2 (A1) Bol T FFRI0|L S 0| AN AE ZHPUEERXIY. 1 9 SHHICZ AHME, ASSF, MY, ML,

ZNGE DHEN U AEE MY FA S8 & **= 1%, *E 5%, *= 10% =M a2 °|D|
XE: 0471 E55(2012~2021) FRICI28+-84EA}, i.*$$<2012 2021) EQI=0I XM E(128 ¥ TIR).

The Korea Spatial Planning Review Vol. 124 (2025 March) 83



!

A v 9]
SIS

g aA =
7kt 3

o] thet = -
| A Y )=l 57F 10%7}
B o] eSS4 01584 &

Aol A

oA Ao® Uehdth. ol ARt FAEAI]

0.0028x <t FoJsH

2 929l A% ofnt

Rl JFL

/\Z
=2 0

e}, oloke itz
= EAY SAEAGIAE
EERECEE

%
R

27} 7V DR Bt

o 1 gl
At 5 ol A% o
SEEE

=291 429}

L oo cHEskegA
oS /AL e oulgich. 1t
B CREale e TSk ofd
0 91391 A% oo 7 3A) FHS

2471 A W 9

WA BASIA Ce0R TS 59

R LEEE

T Holg

A8kl 100 iRk
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ETD U=/, SATA, &-@ X|2o| [I25i24 Xf0: 519 HE
CHEEA] SAEA =8 X
T o 0 R? 2 0y R? oy e R?
(1) v 3 (@) (5) 6) @ (8 ©
LEskgy 0.019” | -0.073 | 0.120 0.018 0.013 0107 | 1682 | -0.163 | 0.187
(0.004) | (0.052) (0.009) | (0.047) 0.192) | (0.081)
- Oy -0.043" | -0.014 0.117 0.030" | -0.100" 0.107 0.775" | -0.101 0.219
(0.004) | (0.055) 0.007) | (0.042 0.131) | (0.088)
25Dy -0.032" | 0.025 0086 | -0.0597 | 0.012 0058 | 0.804™ | 0012 0.119
(0.008) | (0.049) (0.005) | (0.031) (0.086) | (0.085)
20IHAN 0.010" | 0.026 0132 | 01027 | 0017 0096 | 1.226™ | -0.109 | 0.197
(0.003) | (0.038) (0.006) | (0.026) (0.215) | (0.090)
IEmE o x| -0.065" | -0.032 | 0126 | 0.0397 | -0.081 0103 | 0326 | -0.091 0.212
(0.003) | (0.057) (0.008) | (0.061) 0.131) | (0.094)
- AN -0.134™ | -0.004 | 0080 | -0.149™ | -0043 | 0074 | 1.108" | 0.068 0.189
0.003) | (0.032) 0.012) | (0.044) 0.105) | (0.071)
Uubx =sp|f | -0.0977 | 0.011 0126 | -0.081™ | -0.029 | 0088 | 089" | -0032 | 0179
0.004) | (0.071) (0.009) | (0.032) 0.140) | (0.077)
74 SN -0136™ | -0.038 | 0073 | 0.039" | -0085 | 0095 | -0.342" | -0.065 | 0.186
0.003) | (0.039) 0.012 | (0.048 0.087) | (0.094)
ASWRHSOR | 0.009 0.005 0.087 | -0.156" | 0.029 0077 | 0933 | 0181 0.171
(0.004) | (0.056) (0.008) | (0.067) (0.116) | (0.082)
- gEy -0.025™ | -0.065 | 0080 | -0.058™ | -0.045 | 0060 | 1.697" | -0.023 | 0.176
(0.007) | (0.080) (0.006) | (0.028) 0.141) | (0.076)
- 013X H} 0.008 | -0218 | 0.099 | 0025" | -0.074" | 0.051 0.736™ | -0.061 0.150
0.007) | (0.102) 0.011) | (0.023) 0.164) | (0.055)
- MAARIEIX] | -0.041™ | 01157 | 0.102 | -0.087" | 0.008 0100 | 1.229™ | 0032 0.198
(0.005) | (0.043) (0.006) | (0.023) 0.113) | (0.083)
- CIRSR[aH 01377 | 0.024 0096 | -0.094™ | 0.041 0064 | 0489 | -0.001 0.125
(0.003) | (0.078) (0.007) | (0.025) (0.093) | (0.033)
- CIUTIEX[EHY 0.049™ | -0.138 | 0.091 0067 | -0.027 | 0.064 0318 | -0.116" | 0.090
0.005) | (0.111) 0.010 | (0.036) 0.171) | (0.050)
- 3 oIy 0.004 | -0.106™ | 0.087 0.034" | -0.022 | 008 | 0521™ | -0.219" | 0.180
(0.003) | (0.025) (0.012) | (0.053) (0.131) | (0.067)
BE & 4,701 4,465 1,812
AR A DO F7F BHSH #4201 log(RIG L =01 )2t FHH0| 24=01 HF G0 et FHXIQ o, 0,00 HEt FHR(0|D S
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Al SATA|, S0 K20 CI2sM1 (125} HE 4E
CHEA| ZATA| =5 XY
= f1 (2% 0, 0, R? 0 Oy 0, 0, R? 01 2% 0, 0, R?
(1) 2 @) @ (5) 6) @) @®) ©) (10) (11) (12) (13) (14) (15)
sy 0036 | -0.152" | 0103”7 | 0.013 0105 | -03057 | -0.017 | 0010 | 0076 | 0.118 0110 | -0.163 | -0.021 | 0.184 0.182
(0.009 | (0.039) | (0.029) | (0.044) 0.011) | (0.058) | (0.014) | (0.026) (0.102) | (0.082) | (0.090) | (0.101)
- Chy -0.0427 | -0.077 | -0.058 | 0.040 0067 | 0028 | -0.093 | -01167 | 01177 | 0109 | -05217 | -0.051 | -0.079 | 0.180° | 0.240
(0.010) | (0.055) | (0.044) | (0.043) 0.011) | (0.053) | (0.022) | (0.015) (0.109) | (0.123) | (0.067) | (0.079)
- 2Py -0.005 | -0.054 | 01717 | -0.011 | 008 | 00977 | -0.010 | 0.1397 | -0.058" | 0071 | -0.869” | -0.046 | 02757 | 0.029 0.195
(0.008) | (0.035) | (0.026) | (0.035) 0.017) | (0.030) | (0.032) | (0.024) (0.063) | (0.102) | (0.076) | (0.050)
- ZOHAY 0012 | -0008 | 0013 | -0.015 | 0107 | -01717 | -0.011 | -0.092” | 0.084™ | 0101 | 059 | -0.055 | -0.167 | 0.093 0.193
(0.011) | (0.062) | (0.039) | (0.045) (0009 | (0.023) | (0019 | (0.013) (0.082) | (0.070) | (0.106) | (0.086)
S OEEE 2 R -0.077" | -0.059 | -0.146™ | 0.056 0.092 0004 | -0.049 | -0.1677 | 01367 | 0110 | -0.4847 | -0.015 | -0.1637 | 0.190" | 0.248
(0.009) | (0.054) | (0.041) | (0.034) 0.019 | (0.073) | (0.029) | (0.019) (0.093) | (0.092) | (0.034) | (0.062)
- AN -0.1157 | -0.047 | 0.069 | 0.043* | 0068 | -0267" | -0.023 | 0000 | 0074 | 0079 |-1.062" | 0173 | 0003 | 0131 | 0214
(0.005) | (0.042) | (0.033) | (0.016) (0009 | (0.034) | (0.026) | (0.036) (0.103) | (0.076) | (0.041) | (0.059)
bt =317|0f | -0.086™ | -0.011 | 0.051 -0.006 | 0.107 | -0.3477 | 0004 | -0.120" | 010387 | 0097 | -0.098 | 0.015 0.023 0.010 0.187
(0.006) | (0.051) | (0.083) | (0.047) 0.014) | (0.040) | (0.022) | (0.024) (0.101) | (0.078) | (0.035) | (0.044)
S AREmAEM | -01457 | -0033 | -0.1127 | 0.085* | 0055 | -0.015 | -0.059 | -0.165" | 0.149” | 0.107 | -05777 | 0011 | -0243" | 0223”7 | 0.243
(0.008) | (0.048) | (0.023) | (0.045) (0.020) | (0.048) | (0.021) | (0.018) (0.054) | (0.098) | (0.066) | (0.071)
- ASUEMEOX| | 00347 | -0.043 | 01417 | 0.001 0102 | -0.073" | 0004 | 02277 | -0.006" | 0.114 | -1.012" | 0.222" | 0171" | 0.007 0.205
(0.007) | (0.057) | (0.022) | (0.036) (0.014) | (0.063) | (0.043) | (0.034) (0.061) | (0.079 | (0.062) | (0.049)
- By -0.009 | -0.111 | 01787 | -0.047#*| 0094 | -0.2497 | -0.092** 0218 | -0.050 | 0098 | -0.125 | -0.025 | 0.182" | 0.020 0.183
(0.006) | (0.078) | (0.016) | (0.010) 0.011) | (0.023) | (0.032) | (0.042) (0.071) | (0.059) | (0.056) | (0.050)
- 013X Iy} 0009 | -0281" | 0005 | -0.026 | 0090 | -0.073" | -0.088** | -0.038 | 0.024 0054 | 0176”7 | -0.087" | 0.010 0.044 0.161
(0.012) | (0.09%) | (0.035) | (0.022) (0.022) | (0.026) | (0.033) | (0.044) (0.068) | (0.028) | (0.046) | (0.040)
- MAKRIEOIR| | -0.0197 | 01097 | 02337 | -0.039* | 0.140 | -0.2697 | -0.039* | 0328”7 | -0.0947 | 0.168 | -0.323” | 0.044 | 02357 | -0.012 | 0.234
(0.007) | (0.037) | (0.036) | (0.020) 0.017) | (0019 | (0.057) | (0.022) (0.057) | (0.086) | (0.059) | (0.047)
- TH2SIREH 0.169™ | -0.023 | 0.178" | 0.048 0111 | 02617 | 0020 | 0172 | -0.022 | 0095 | -0.649" | -0.014 | 0.145" | 0.074 0.172
(0.007) | (0.071) | (0.036) | (0.027) (0010 | (0.029) | (0.026) | (0.018) (0.048) | (0.059) | (0.046) | (0.061)
- CHUDIEX|SHY 0052 | -0.179° | 0.065 | -0.058 | 0085 | -0.227" | -0.040 | 0.013 0.022 0.063 | 04907 | -0.164™ | 0.023 0.011 0.099
(0.007) | (0.094) | (0.043) | (0.045) (0,009 | (0.039 | (0.010) | (0.017) (0.057) | (0.044) | (0.077) | (0.081)
- O QA -0.000 | -0.183 | -0.071™ | 0.055 0080 | -03217" | -0.035 | -0.122™" | 00807 | 0.096 | 04107 | -0.2847 | -0.088 | 0.165 | 0.203
(0.006) | (0.031) | (0.020) | (0.030) 0.015) | (0.072) | (0.014) | (0.029) (0.108) | (0.075) | (0.047) | (0.064)
HE & 4,040 3,727 1,360
AR A DM 7t SHISH HA0l log(X(Y LY =01 )1t 0| =01 7HF 201 TSt FHRIQ o, 0,2t HSTNA & CHESIO S 2% 0[0|X|2t B35 0[0|X] &0 st FHX[Q!
6,9 6,5 9nlatn 25 oto] 2K rf NEd ZHYABEOAY. 1 9 SHHIOR ASAE MfE, Ax, ZAAIE THEH U AITY MY 34 58 B = 1%, " 5%, *E 10%
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